














————————————_— 


Che Ero nomist, 


WEEKLY COMMERCIAL TIMES, 


Bankers” 





Gazette and Railway Monitor : 


A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 





Vol. XLIV. 


SATURDAY, NOVEMBER 27, 1886. 





No. 2 oe 





CONTENTS. 
THE ECONOMIST. 





The Money Market ......... 1469 | The Use of British Machin- 
The Rent War in Ireland .. 1470 ery in North Italy......... 1477 
The Indian Government on FoREIGN CORRESPONDENCE :— 
the Fall in Exchange...... OE lsiwe siiinssenvseeneoesites 1478 
Two Decades of Agricul- United States.................. 1479 
tural Statistics ............ 1471 | Germany and Austria ...... 1480 
Special Settling-Days ...... 1473 
Ten Years of Australasian | CORRESPONDENCE :— 
WN cicenicnincixaseiviies 1474 | The Colonial Bank ......... 1481 
The Position of Affairs on The Profits from and Taxa- 
the Stock Exchange ...... 1475 tion of Beer..............00+ 1482 


The Public-House Monoply 1482 
The Frozen Meat Trade of 


Business NorsEs :— 
The American Mail Ser- 


We gaat acme sessitouees 1476 New Zealand ............... 1482 
re... | Supmes-or Bocus............ 1483 
Meat and Corn'Prices 1, 1476 | Peptic Icomz axp Exres- 

New Railroad Construction MRM hiciciccucecadzenarxedte 1484 
in the United States...... 1477 | 





THE BANKERS’ GAZETTE AND COMMERCIAL TIM¥S. 


Bank Returns and Money | Cotton Trade .............0.04. 1491 
BIG ence cecscesccsecsczess REGS fF Weed THRE e.sc..000 coccevecenes 1491 
Notices and Reports ...... 1488 | Colonial and Foreign Pro- 

COONS NG is sien iccncvetnctesie 1490 | duce Market ............... 1492 
Iron and Coal Trades ...... 1490 | Price Current ..............00 1494 
THE RAILWAY MONITOR. 

Stock Markets Price Current 1495 | Provincial& AmericanStock 
1493 Markets Price Current... 1500 





nn Traffic Returns...... 


Friedn chshall 


THE WELL = KNOWN APERIENT 


MINERAL WATER. 


IMPORTANT NOTICE. 


By reason of an improved method of caption, 
by which dilution is avoided, FRIEDRICH- 
SHALL WATER will be found now to be of 
CONSIDERABLY GREATER STRENGTH 
and EFFICACY than heretofore. 


The ordinary dose is a arge wineglassful (4 ounces) taken fasting. 
Most efficacious and more acceptable to the palate when heated or mixed 
with an equal quantity of very hot water. 


“T know nothing at all equal to Friedrichshall. The 
LONGER it is taken the SMALLER is the quantity necessary 
to effect the purpose.” 


SIR HENRY THOMPSON, F.R.C.S., Lond. 





OF ALL CHEMISTS AND MINERAL WATER DEALERS. 





THE MONEY MARKET. 

Goxp has been taken from the Bank this week for South 
America, and more is expected to follow. The United 
States, too, are continuing to take gold from this side, and 
although latterly it is to the Bank of France that recourse 
has been had, any drop in rates here would probably 
divert the demand to us. Consequently, although the 
Bank will soon be strengthened by the return of gold 
from Scotland, there is no likelihood of its being in a 
position for some time to come to venture upon a redue- 
tion of its rate. And the Bank rate being maintained, 
there is every reason to expect the market rates will move 
closer up to it. The low level at which the private deposits 
stand, and the fact that at each recurring Stock Exchange 
settlement it is found necessary to go to the Bank for 
loans, prove that even now the market supplies of money 
are none too large. In ordinary circumstances, too, they 
will be largely reduced during the closing weeks of the year 
by the revenue collection, and as the market is in this way 
gradually rendered more dependent upon the Bank, it will 
have to conform more closely to the Bank rate. 

It will be observed that our Paris correspondent to-day 
throws light upon one of the causes of the recent rise in 
the price of silver. The French Government have been 
buying the metal, and coining it into piastres for use in 
Tonquin and the East. They appear, too, to have been 
successful in getting the new coins into circulation’; and 
while this is satisfactory, so far as it goes, it raises the 
question whether it would not be expedient for our 
Government to take somewhat similar action. It is 
notorious that in the Straits Settlements there is great 
dissatisfaction with the silver currency, which consists 
mainly of Mexican dollars, and a strong desire for a 
British dollar, not only for use in the Settlements, but as 
a medium in which trade with China could be more 
efficiently conducted. Is there any good reason why that 
desire should not be justified ? 


Subjoined are our usual tables of rates :— 
Bank Rate and Marker Rats. 


A Fort- 
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Last A Fort- Three | A Month 
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With Paris .. 
” Berlin ...... - ' same + + 1 + 3 
” seed ~ F + § + 1 + 1 + 1 
New Yor 
"call money} — 23 _ 3 — 3} + see = _ same 
Rates - EXCHANGE. 
a, fe - Three A Month 
Yesterday. | Last Week. ore Ago. | Weeks Ago.) Ago. 
| Per Mille. | Per Mille. | Per Mille. | Per Mille. | Per Mille. 
France ......+. of *5 for us| 5}for us| 5,for us | 5) for us | 43 forus 
Germany .. 2haget us 2% aget us about par agst us 2} agst us 
Holland . =~" 1 for us forus 1 for us par | 1 agstus 
New York « Adagst us S}aget us | 43 agst us 4} age nat us MM agst us 
* This is veally equal to par, since there is a premium in Paris of 5 per 


mille on gold. 
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THE RENT WAR IN IRELAND. 


Tur Government are not out of the wood yet in Treland. | 
Their nerve is about, unless we mistake the position, to be | 
tried as it has not yet been tried. Their object hitherto, | 
in itself a perfectly reasonable one, has been to maintain 
the law throuchout the winter, and avoid as far as possible 
any serious agrarian conflict with the peasantry before | 
the reassembling of Parliament. They have therefore | 
used their moral ascendancy as Conservatives over the | 
landlords, and have persuaded them to evict as little as | 
possible, while letting it be known that neither in judges, | 
magistrates, nor police authorities would excessive | 
severity be the road to favour. These tactics for a time | 
succeeded, and Ireland relapsed into comparative quiet, | 
but they are not destined to succeed for long. The | 
agitators are afraid of a period of calm, partly because 

they may lose their hold over their constituents, but | 
chiefly because they are in the hands of American Irish- | 
men, to whom calm means the loss of their occupations, 

and they are therefore urging a new strike against rent. 
Aided by the depression in the price of agricultural pro- 
ducts, by some reports published in England on the 
difficulty of paying rents, and, we fear, by some promises 
from the English Liberals, they have advised the tenants 
to obtain a great reduction, or not obtaining it, to strike 
against rent, according to a prearranged plan, which rests, 
as we shall shortly show, upon a hypothesis explained to 
the tenantry, but not to the general public. The tenants 
are directed to settle for themselves, without the assis- | 
tance of the other party to the contract, what they | 
consider a fair rent to pay, and are then in a body | 
to tender this to the landlord or his agent. If the} 
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powerless, and when the rent they have placed with the 
trustees is exhausted, they must either give up their 
farms, or come in and pay up the year's arrears with saved 
or borrowed money. The tenants are, therefore, pledged 
in their dearest interests to make Home Rule succeed, and 
the only plan they know of to that end is to obey 


| Mr Parnell and his agents in whatever they may decree, 


If the plan is generally accepted, therefore, the supremacy 
of the Parnellites will be even greater than before, for 
they will actually renominate themselves to their seats, 
We cannot see how the Government, even though 
anxious to avoid a eontest until Parliament: meets again, 
is to yield to this strange form of insurrection. It jis 
insurrection, and nothing less, though it is passive and 
not active, and if the Government submits, the law for 
twelve months is paralysed in its action. Rent is abolished, 
and that by men who, in the very form of resistance they 
have adopted, acknowledge that they possess most of the 
money to pay their contract debt. They only desire to pay 
it to their own agents instead of to the landlords, to be 
used for resisting the law, instead of fulfilling its obliga. 
tions. They could resist if poor in the Law Courts, which, 
if convinced of their poverty, would, as Mr Justice 
Munroe has explained, give them time ; but they choose to 
resist through the simpler and superficially more profit- 
able expedient of breaking contract, and passively refusing 
to pay. To yield to such an organisation is to declare 
that the law is powerless in Ireland, and that the agi- 
tators are masters of the country. More open defiance was 
never threatened ; the example, if resistance is successful, 
is sure to spread, and in a few months we may see a general 
strike against rent throughout Southern Ireland, and 
the consequent annihilation of landlords’ property in land. 


money is refused, the tenants are to pay it to| If thescheme succeeds, there is nothing to prevent a similar 
“trustees,” that is, to agents of the Land League, | demand for reduction next year, until gradually the whole 
jand are to live upon it, or, if necessary, fight legal | land is reduced to its prarie value, and is bought for a 
proceedings, or sustain criminal trials with it. The League | pound an acre by tenants who pay twenty pounds an acre 
bind themselves to use the money honestly, and as the | for the tenant right. The Government cannot yield so far, 
lecal members would be shot if they did not, will pro- | unless they are willing to make the Union impossible, and 
bably keep their word, and the tenants bind themselves | they must, therefore, enforce the law, tbat is, in plain 


not to make peace with the landlord until the reduction | English, must evict, and must protect interlopers with the 
has been made. This plan, which greatly attracts a) whole strength of their resources. It is quite possible that 
peasantry greedy for reductions, was at first considered too | there may,besome hard cases, cases, that is, in which the land 
dangerous, but has now been accepted in so many places, | will not yield the rent and a profit beside, but then hard 
that it is said to be in operation on forty estates. _ Notably, | cases arise under all forms of contract. The Government 
it is to be tried on the property of Lord Clanricarde, of | has not, and cannot have any means of distinguishing 
Lord Dillon, who has an extraordinary number of smal!) between one set of tenancies and another, and can only, 
tenants, and of Lord Lansdowne, now absent serving his as in all other cases of broken contract, enforce the law. 
country in Canada. It is hoped by the agitators that all | [¢ they do not, they fail, and fail upon the very 


these landlords will use foree, that the Government will | 
not support them strongly, that blood will in consequence | 
be shed, and that thus the American Irish wiil be excited | 
to give their fullest measure of support. 


The cleverness of the plan is obvious, and also its weak | 
place. The tenantry, who are dreadfully afraid of the | 
first consequences of eviction, feel that for a year at least 
they have their own maintenance in their own hands, that 
they can sustain legal proceedings, and that they are 
sure of defence if legal proceedings are taken against 
them. They are willing, therefore, in many cases to run 
the risk, the more so as they are actuated by hostile 
feeling, and see with satisfaction that it is the landlords’ 
money upon which they are to live, and that the longer they 
remain on strike, the less there will be for the landlord | 
to receive. The agitators, again, feel that they weaken | 
the landlords, while obtaining pecuniary control over the | 
tenants, and increasing that chance of active resistance | 
which, as they hope, will cover [Ireland with a localised 
civil war, and thus revive the dying agitation in all its | 
power. Finally, both parties hope that they will bind the | 
whole country to the cause of Home Rule, for it is evident 
that without Home Rule the scheme must eventually fail. | 
If Home Rule is granted, andan Irish Parliament controls | 
the landlords, the terants’ terms, or better, will be! 
registered in law. If Home Rule, on the other hand, is | 
granted, and Great Britain compensates the landlords, | 
they will not be anxious to continue a dangerous struggle 
merely to obtain the arrearages, or part arrearages, of one 
year. On the other hand,if Home Rule is refused, the 
arrears will have to be paid up, the weak point of the 
scheme being the fact, that if the landlord has the nerve 
or the capital to sit still and do nothing the tenants are 
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point upon which they stand pledged to the lips | 


to the country and to Parliament to succeed. Their 
one unmistakeable promise has been to carry out 
the law of the land whatever the effort or whatever 


the consequenees, and if they fail to do so, they will not | 
be trusted, even by those who are bound to them by the | 


| strictest party ties. They will be considered weak in | 


England, and in Ireland as men whom it is futile either | 


to obey or to support. What, in fact, is the use of 


support, when the Government cannot even enforce an | 


‘ordinary written contract, and might, for pecuniary 


purposes, as usefully cease to exist? Their present credit 


| as moderate men, who, nevertheless, enforce the law, will 
| be at an end, and they will speedily find that, even as 


regards foreign policy, or specially English questions, they 
have forfeited all respect. 


|THE INDIAN GOVERNMENT ON THE FALL IN 


EXCHANGE. 
ConTINUING its correspondence on the silver question, 
the Indian Government have indited another letter to the 
Treasury, in which they again bewail the fall in silver, as 
an evil against which they have not strength enough to 
contend, and plead with us to become parties to the 
adoption of some system of international bi-metallism, 
as the only way of helping them out of their difficulties. 
Throughout the whole of this dispatch there runs the 
tone of utter despondency which has characterised all the 
recent writings of the Indian Government on the subject. 
It is roundly asserted that all efforts to establish and 
maintain a budget equilibrium are of little avail in face 
of the fluctuations in exchange, and it is maintained that, 
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owing to the fall in silver, the position of Indian finance 
‘has become intolerable.”’ What the effect of language 
of this kind must be everyone can perceive. It cannot 
but tend to weaken confidence in all Indian investments, 
and to make it harder than ever for India to obtain here 
the capital she is seeking to obtain for the development 
of her railway system. It is language, therefore, which 
no Government is justified in using without very sufficiert 
cause, and such justification the Government of India 
cannot plead. They themselves are prepared to admit— 
as ‘hey say, for the sake of argument—that India, as a 
whole, has gained as much as she has lost by the fall in 
exchange. And if this be admitted, then it is obviously 
absurd to contend that the fall involves, or is likely to 
involve, any financial collapse. It has certainly made it 
more difficult for the Government to pay their way, 
because the fall in silver involves a_ proportionate 
augmentation of that portion of the Government expen- 
| diture that has to be made in gold. But if the Govern- 
ment loss is fully offset by national gains, as it is admitted 
to be, the position, looked at broadly, is not worse than 
before, and what is needed, is not revolutionary currency 
legislation, but ability on the part of the Government to 
adjust their financial arrangements to the altered con- 
dition of affairs. And it is surely not too much to ask 
that, if those who at present control the Indian ‘Treasury 
are unab’e to effect such an adjustment, they should, 
at least, refrain from exciting needless alarm respecting 
the financial situation, 

The Indian Government are very indignant at what 
they describe as “the contention that the alarming 
growth of expenditure in laté years is the principal 
element in the unfavourable condition of Indian finances.” 
This assertion, they say, will not bear the test of exami- 
nation ; but, let us see how the facts really stand. If we 
compare the Budget estimates for the current year with 
the actual receipts and expenditure ten years ago, the 
result brought out is :— 


—————— Expenditure. —--——--- 
In England, 
5 
Including Less 








Revenue. In India, In Exchange. Total. 
Year. £ £ £ ££. 
1886-7......... 75,799,000 ... 56,266,000 ... 19,351,000 ... 75,617,000 
1876-7......... 58,652,000 ... 45,475,000 ... 15,761,000 ... 61,236,000 
Increase... 17,147,000 ... 10,791,000 ... 3,590,000 ... 14,381,000 


Here the first point to be noticed is, that the growtn in 
income has been much greater than the increase in 
expenditure ; but that is not the feature of the table to 
which we wish more particularly to direct attention. 
Turning to the expenditure, it will be seen that while the 
outlay in India itself has increased by fully 10{ millions, 
the expenditure in England, which includes the loss on 
exchange, has increased by little more than 33 millions. 
In other words, that portion of the increase in the expen- 
diture which is totally unconnected with the fall in silver 
is fully three times greater than that portion of the 
increase which is associated with the fall in exchange. 
And when the Indian Government speak as they do of an 
increase of 10 millions as a thing with which it is quite 
possible to cope, while the talk of the relatively small 
increase of 3} millions as a crushing misfortune, there 1s 
an apparent inconsistency in their utterances which calls 
for explanation, 

There is, too, all the more reason for asking for further 
information because it is obvious that against the loss on 
exchange several very considerable gains have to be placed. 
The Government quote with approval the dictum of Mr 
Barbour, their Financial Secretary, to the effect that “ every 
fall in the gold price of silver will be followed by a 
corresponding decline in the gold prices of commodities. 
Now, the Indian Government are large buyers of com- 
modities here, and buy on the gold basis, and if, as they 
state, every fall in silver has caused a corresponding decline 
in the gold prices of commodities, then as buyers of these 
commodities they have gained in the same proportion as they 
have lost through having to pay on the gold basis. ‘The 
gain, of course, has not equalled the loss, because, while 


the Government has to pay about 14} millions in gold | 


: ‘ 1 
each year, its purchases here do not average more than 23 
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millions. Still, evidently on the Government own showing 
| there is under this head a considerable gain to set against 
the loss. 

Nor is this the only way in which the Government 
have benefitted by the fall in silver. In the five years 
| ending 1880, the Indian exports of wheat averaged 
| 3,946,000 ewts per annum, while in the following five 
| years ending 1885, they averaged 15,678,000 ewts. As to 
the exact extent to which the fall in silver contributed to 
this increase, there is a difference of opinion, but as to the 
fact that the wheat trade has been very greatly stimulated 
by that fall, there is practically no dispute. From the 
expansion of this branch of trade the Indian railways have 
gained very largely, and the bulk of that gain has gone to 
the Government, which is not only the largest railway pro- 
prietor in India, but has also guaranteed the capital of the 
lines which it does not own, and shares both in their profits 
and losses. Here, then, we have another very important 
offset to the loss on exchange, of which, like the profit on 
its home purchases, the Government is either ignorant, or 
of which it professes to take no notice. 


It is further to be remembered, that the effect of the 
fall in exchange has been to give a stimulus to Indian 
trade generally. This the Government are rather chary 
of acknowledging, and they lately published an essay by the 
Assistant-Financial Secretary, the aim of which was to prove 
that the idea of trade having benefitted was quite erroneous. 
Even Mr O'Conor, however, was constrained to admit 
“that the fall of exchange has been one of the factors in 
preventing great depression of trade,” and if the Govern- 
ment prefer to use that phrase, instead of saying that the 
fall has acted as a stimulant to trade, there is no reason 
why they should not have their way, for the two phrases 
convey the same meaning. Now, the revenue of a 
country, as everyone knows, is largely dependent upon the 
condition of its trade, growing in times of prosperous 
trade, and flagging when trade is depressed. Conse- 
quently, the fall in exchange, by saving Indian trade from 
“great depression,” and leading instead to its moderate 
expansion, has been an important factor in maintaining 
and increasing the revenue of the country. In otker 
words, while, on the one hand, it has augmented their 
expenditure, it has also increased their revenue, and that 
to a considerable extent. 








Of all these compensating gains the Government of 
India take no notice whatever. The loss on exchange is 
represented as a dead loss, irretrieved by a single redeem- 
ing item, and it is upon this utterly erroneous basis that 
the argument for bi-metallism is made to rest. How the 
Indian Government have been led into such a blunder it 
is difficult to imagine. It is evident, however, that before 
tendering us advice as to how we should regulate our 
currency, it is necessary for them to make themselves better 
acquainted with the true position of their own finances. 
And still more necessary is it that they should meanwhile 
refrain from inflicting a gratuitous injury upon the credit 
of India, by exaggerating the difficulties against which she 
has to contend, and weakening confidence in her ability to 
surmount them. 








TWO DECADES OF AGRICULTURAL STATISTICS. 
WE gave last week the acreages of the several crops and 
the numbers of different kinds of live stock in the United 
Kingdom for 1886 and 1885 respectively, as stated in the 
Agricultural Returns, issued just before we went to press. 
The changes in cropping are the same in general character 
‘as we have been accustomed to find in the Returns for 
several years, as a rule, with occasional variations. Wheat 
has been gradually going out of cultivation, in spite of a 
few partial recoveries, ever since 1869, and it has been the 
same with corn crops as a whole, though there has been 
very little decrease in barley or oats. Green crops have 
| also slightly decreased, while permanent pasture, rotation 
grasses, and clovers, together, have been constantly on the 
increase. There has not been any cessation in the two- 
{ fold progression during 1886, as appears in the following 
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THE RENT WAR IN IRELAND. 


powerless, and when the rent they have placed with the 
trustees is exhausted, they must either give up their 


Tur Government are not out of the wood yet in Treland. | farms, or come in and pay up the year's arrears with saved 


Their nerve is about, unless we mistake the position, to be | 
tried as it has not yet been tried. Their object hitherto, | 
in itself a perfectly reasonable one, has been to maintain | 
the law throughout the winter, and avoid as far as possible | 
any serious agrarian conflict with the peasantry before | 
the reassembling of Parliament. They have therefore | 
used their moral ascendancy as Conservatives over the | 
landlords, and have persuaded them to evict as little as | 
possible, while letting it be known that neither in judges, 
magistrates, nor police authorities would excessive 
severity be the road to favour. These tactics for a time | 
succeeded, and Ireland relapsed into comparative quiet, | 
but they are not destined to succeed for long. The | 
agitators are afraid of a period of calm, partly because | 
they may lose their hold over their constituents, but | 
chiefly because they are in the hands of American Irish- | 
men, to whom calm means the loss of their occupations, | 
and they are therefore urging a new strike against rent. | 
Aided by the depression in the price of agricultural pro- | 
ducts, by some reports published in England on the) 
difficulty of paying rents, and, we fear, by some promises | 
from the English Liberals, they have advised the tenants | 
to obtain a great reduction, or not obtaining it, to strike | 
against rent, according toa prearranged plan, which rests, 
as we shall shortly show, upon a hypothesis explained to 
the tenantry, but not to the general public. The tenants | 
are directed to settle for themselves, without the assis- | 
tance of the other party to the contract, what they | 
consider a fair rent to pay, and are then in a_ body | 
to tender this to the landlord or his agent. If the | 
money is refused, the tenants are to pay it to 
“trustees,” that is, to agents of the Land League, 


proceedings, or sustain criminal trials with it. The League 
bind themselves to use the money honestly, and as the 
lecal members would be shot if they did not, will pro- | 
bably keep their word, and the tenants bind themselves | 
not to make peace with the landlord until the reduction 
has been made. This plan, which greatly attracts a) 
peasantry greedy for reductions, was at first considered too | 
dangerous, but has now been accepted in so many places, | 
that it is said to be in operation on forty estates. Notably, | 
it is to be tried on the property of Lord Clanricarde, of 
Lord Dillon, who has an extraordinary number of smal! 
tenants, and of Lord Lansdowne, now absent serving bis | 
country in Canada. It is hoped by the agitators that all | 
these landlords will use force, that the Government will | 
not support them strongly, that blood will in consequence | 
be shed, and that thus the American Irish wiil be excited | 
to give their fullest measure of support. 








The cleverness of the plan is obvious, and also its weak | 
place. The tenantry, who are dreadfully afraid of the | 
first consequences of eviction, fee] that for a year at least 
they have their own maintenance in their own hands, that 


'is to vield to this strange form of insurrection. 


or borrowed money. The tenants are, therefore, pledged 
in their dearest interests to make Home Rule succeed, and 
the only plan they know of to that end is to obey 
Mr Parnell and his agents in whatever they may decree. 
If the plan is generally accepted, therefore, the supremacy 
of the Parnellites will be even greater than before, for 
they will actually renominate themselves to their seats. 
We cannot see how the Government, even though 
anxious to avoid a eontest until Parliament: meets again, 
It is 
insurrection, and nothing less, though it is passive and 
not active, and if the Government submits, the law for 
twelve months is paralysed in its action. Rent is abolished, 
and that by men who, in the very form of resistance they 
have adopted, acknowledge that they possess most of the 
money to pay their contract debt. They only desire to pay 
it to their own agents instead of to the landlords, to be 
used for resisting the law, instead of fulfilling its obliga- 
tions. They could resist if poor in the Law Courts, which, 
if convinced of their poverty, would, as Mr Justice 
Munroe has explained, give them time ; but they choose to 
resist through the simpler and superficially more profit- 
able expedient of breaking contract, and passively refusing 
to pay. To yield to such an organisation is to declare 
that the law is powerless in Ireland, and that the agi- 
tators are masters of the country. More open defiance was 
never threatened ; the example, if resistance is successful, 
is sure to spread, and in afew months we may see a general 
strike against rent throughout Southern Ireland, and 
the consequent annihilation of landlords’ property in land. 
If thescheme succeeds, there is nothing to prevent a similar 
demand for reduction next year, until gradually the whole 
land is reduced to its prarie value, and is bought for a 
pound an acre by tenants who pay twenty pounds an acre 
for the tenant right. The Government cannot yield so far, 
unless they are willing to make the Union impossible, and 
they must, therefore, enforce the law, tbat is, in plain 
English, must evict, and must protect interlopers with the 
whole strength of their resources. It is quite possible that 
there may,besome hard cases, cases, that is,in which theland 
will not yield the rent and a profit beside, but then hard 
cases arise under all forms of contract. The Government 
has not, and cannot have any means of distinguishing 
between one set of tenancies and another, and can only, 
as in all other cases of broken contract, enforee the law. 
If they do not, they fail, and fail upon the very 
point upon which they stand pledged to the lips 
to the country and to Parliament to succeed. Their 
one unmistakeable promise has been to carry out 
the law of the land whatever the effort or whatever 
the consequenees, and if they fail to do so, they will not 
be trusted, even by those who are bound to them by the 
strictest party ties. They will be considered weak in 
England, and in Ireland as men whom it is futile either 


they can sustain legal proceedings, and that they are | to obey or to support. What, in fact, is the use of 
sure of defence if legal proceedings are taken against | Support, when the Government cannot even enforce an 
them. They are willing, therefore, in many cases to run | ordinary written contract, and might, for pecuniary 
the risk, the more so as they are actuated by hostile | purposes, as usefully cease to exist? Their present credit 
feeling, and see with satisfaction that it is the landlords’ | as moderate men, who, nevertheless, enforce the law, will 
money upon which they are to live, and that the longer they | be at an end, and they will speedily find that, even as 
remain on strike, the less there will be for the landlord | regards foreign policy, or specially English questions, they 
to receive. The agitators, again, feel that they weaken | have forfeited all respect. 


the landlords, while obtaining pecuniary control over the | 
tenants, and increasing that chance of active resistance | 
which, as they hope, will cover [reland with a localised | 
civil war, and thus revive the dying agitation in all its | 
power. Finally, both parties hope that they will bind the | 
whole country to the cause of Home Rule, for it is evident | 
that without Home Rule the scheme must eventually fail. | 
If Home Rule is granted, and an Irish Parliament controls 
the landlords, the tenants’ terms, or better, will be | 
registered in law. If Home Rule, on the other hand, is | 
granted, and Great Britain compensates the landlords, 





they will not be anxious to continue a dangerous struggle 
merely to obtain the arrearages, or part arrearages, of one 
year. On the other hand,if Home Rule is refused, the 
arrears will have to be paid up, the weak point of the 
scheme being the fact, that if the landlord has the nerve 
or the capital to sit still and do nothing the tenants are 





THE INDIAN GOVERNMENT ON THE FALL IN 
EXCHANGE. 
ConTINUING its correspondence on the silver question, 
the Indian Government have indited another letter to the 
Treasury, in which they again bewail the fall in silver, as 
an evil against which they have not strength enough to 
contend, and plead with us to become parties to the 
adoption of some system of international bi-metallism, 


as the only way of helping them out of their difficulties. 


Throughout the whole of this dispatch there runs the 
tone of utter despondency which has characterised all the 
recent writings of the Indian Government on the subject. 
It is roundly asserted that all efforts to establish and 
maintain a budget equilibrium are of little avail in face 
of the fluctuations in exchange, and it is maintained that, 
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‘has become intolerable.” 


of this kind must be everyone can perceive. It cannot 
but tend to weaken confidence in all Indian investments, | 
and to make it harder than ever for India to obtain here | 
the capital she is secking to obtain for the development | 
of her railway system. It is language, therefore, which | 
no Government is justified in using without very sufficiert | 
cause, and such justification the Government of India | 
cannot plead. They themselves are prepared to admit— 
as they say, for the sake of argument—that India, as a 
whole, has gained as much as she has lost by the fall in 
exchange. And if this be admitted, then it is obviously 
absurd to contend that the fall involves, or is likely to 
involve, any financial collapse. It has certainly made it 
more difficult for the Government to pay their way, 
because the fall in silver involves a proportionate 
augmentation of that portion of the Government expen- 
diture that has to be made in gold. But if the Govern- 
ment loss is fully offset by national gains, as it is admitted 
to be, the position, looked at broadly, is not worse than 
before, and what is needed, is not revolutionary currency 
legislation, but ability on the part of the Government to 
adjust their financial arrangements to the altered con- 
dition of affairs. And it is surely not too much to ask 
that, if those who at present control the Indian ‘Treasury 
are unab’e to effect such an adjustment, they should, 
at least, refrain from exciting needless alarm respecting 
the financial situation, 


SY 


The Indian Government are very indignant at what 
they describe as “the contention that the alarming 
growth of expenditure in late years is the principal 
element in the unfavourable condition of Indian finances.” 
This assertion, they say, will not bear the test of exami- 
nation ; but, let us see how the facts really stand. If we 
eompare the Budget estimates for the current year with 
the actual receipts and expenditure ten years ago, the 
result brought out is :— 


Expenditure. ——-——--- 
In England, 
Including Less 








Revenue, In India, In Exchange. Total. 
Year. £ £ £ £ 
SENT oinissess 75,799,000 ... 56,266,000 ... 19,351,000 ... 75,617,000 
BEES ececesces 58,652,000 ... 45,475,000 ... 15,761,000 ... 61,236,000 
Increase... 17,147,000 ... 10,791,000 ... 3,590,000 ... 14,381,000 


Here the first point to be noticed is, that the growtn in 
income has been much greater than the increase in 
expenditure ; but that is not the feature of thetable to 
which we wish more particularly to direct attention. 
Turning to the expenditure, it will be seen that while the 
outlay in India itself has increased by fully 10; millions, 
the expenditure in England, which includes the loss on 
exchange, has increased by little more than 3} millions. 
In other words, that portion of the increase in the expen- 
diture which is totally unconnected with the fall in silver 
is fully three times greater than that portion of the 
increase which is associated with the fall in exchange. 
And when the Indian Government speak as they do of an 
increase of 10} millions as a thing with which it is quite 
possible to cope, while the talk of the relatively small] 
increase of 3} millions as a crushing misfortune, there is 
an apparent inconsistency in their utterances which calls 
for explanation, 

There is, too, all the more reason for asking for further 
information because it is obvious that against the loss on 
exchange several very considerable gains have to be placed. 
The Government quote with approval the dictum of Mr 
Barbour, their Financial Secretary, to the effect that “ every 
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Still, evidently on the Government own showing 
under this head a considerable gain to set against 





the loss. 


Nor is this the only way in which the Government 
have benefitted by the fall in silver. In the five years 
ending 1880, the Indian exports of wheat averaged 
3,946,000 ewts per annum, while in the following five 
years ending 1885, they averaged 15,678,000 ewts. As to 
the exact extent to which the fall in silver contributed to 
this increase, there is a difference of opinion, but as to the 
fact that the wheat trade has been very greatly stimulated 
by that fall, there is practically no dispute. From the 
expansion of this branch of trade the Indian railways have 
gained very largely, and the bulk of that gain has gone to 
the Government, which is not only the largest railway pro- 
prietor in India, but has also guaranteed the capital of the 
lines which it does not own, and shares both in their profits 
and losses. Here, then, we have another very important 
offset to the loss on exchange, of which, like the profit on 
its home purchases, the Government is either ignorant, or 
of which it professes to take no notice. 


It is further to be remembered, that the effect of the 
fall in exchange has been to give a stimulus to Indian 
trade generally. This the Government are rather chary 
of acknowledging, and they lately published an essay by the 
Assistant-Financial Secretary, the aim of which was to prove 
that the idea of trade having benefitted was quite erroneous. 
Even Mr O'Conor, however, was constrained to admit 
“that the fall of exchange has been one of the factors in 
preventing great depression of trade,” and if the Govern- 
ment prefer to use that phrase, instead of saying that the 
fall has acted as a stimulant to trade, there is no reason 
why they should not have their way, for the two phrases 
convey the same meaning. Now, the revenue of a 
country, as everyone knows, is largely dependent upon the 
condition of its trade, growing in times of prosperous 
trade, and flagging when trade is depressed. Conse- 
quently, the fall in exchange, by saving Indian trade from 
“great depression,” and leading instead to its moderate 
expansion, has been an important factor in maintaining 
and increasing the revenue of the country. In otker 
words, while, on the one hand, it has augmented their 
expenditure, it has also increased their revenue, and that 
to a considerable extent. 


Of all these compensating gains the Government of 
India take no notice whatever. The loss on exchange is 
represented as a dead loss, irretrieved by a single redeem- 
ing item, and it is upon this utterly erroneous basis that 
the argument for bi-metallism is made to rest. How the 
Indian Government have been led into such a blunder it 
is difficult to imagine. It is evident, however, that before 
tendering us advice as to how we should regulate our 
currency, it is necessary for them to make themselves better 
acquainted with the true position of their own finances. 
And still more necessary is it that they should meanwhile 
refrain from inflicting a gratuitous injury upon the credit 
of India, by exaggerating the difficulties against which she 
has to contend, and weakening confidence ia her ability to 
surmount them. 








TWO DECADES OF AGRICULTURAL STATISTICS. 
WE gave last week the acreages of the several crops and 
the numbers of different kinds of live stock in the United 
Kingdom for 1886 and 1885 respectively, as stated in the 
Agricultural Returns, issued just before we went to press. 
The changes in cropping are the same in general character 
as we have been accustomed to find in the Returus for 


fall in the gold price of silver will be followed by 4 | several years, as a rule, with occasional variations. Wheat 


. . . . ° Sa %  . 
corresponding decline in the gold prices of commodities. 
Now, the Indian Government are large buyers of com- 
modities here, and buy on the gold basis, and 


has been gradually going out of cultivation, in spite of a 
‘€ ag they | few partial recoveries, ever since 1869, and it has been the 
, . | 


state, every fall in silver has caused a corresponding decline | same with corn crops as a whole, though there has been 
in the gold prices of commodities, then as buyers of these | very little decrease in barley or oats. Green crops have 


commodities they have gained in the same proportion as they 
have lost through having to pay on the gold basis. Jt 
gain, of course, has not equalled the loss, because, while 
the Government has to pay about 14} millions in gold 


each year, its purchases here do not average more than 23 4 fold progression during 1886, as appears in the following 
i enna ninanananannnannaNDEa Aaa 
ee 





The | also slightly decreased, while permanent pasture, rotation 


grasses, and clovers, together, have been constantly on the 
increase. There has not been any cessation in the two- 
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table, showing the increase and decrease under each of the 


ACREAGE, Untrep Kinepom, 1886 and 1885. 


principal divisions given in the Returns :— 


| Increase Decrease 
1886. 1885. in 1886. | in 1886. 





195,198 


| Wheat 2,357,894 2,553,092 
14,420 


Barley 2,432,749 2,447,169... 
Oats 4,418,959 4,282,594 136,265 
66,599, 59,301, 7,298... 
387,346 441.267)... 53921 
215,240 231,202, ... | 15,962 


Total corn crops 9,878,787 10,014,625 a 
PE caricbiscccacceeiertccades 1,364,350 1,355,922 8,428 
Other green crops, except 

clovers, &c 
Permanent pasture, clovers, 
and rotation grasses. ...... 32,555,660 32,354,277 201,383 
Flax 130,933 110,639, 20,294 
Hops 70,127 a1,028| ous 
Bare fallow 570,280 


3,362,102 3,409,273... | 47,171 


},200 


47,932,239 47,895,770 36,469 __ 


Total cultivated area ... 


Besides the great reduction in the wheat acreage, there 


is a still larger proportionate decrease in the quantity of 
land devoted to beans, while the pea crop appears also to | 


have gone greatly out of favour. Beans have never 


| were collected, and the area under peas has only once been 
| under 220,000 acres. Still, the net decrease under corn 
| crops, as a whole, is not large, because of the increase 


. 
'or less unprofitable, to grow than wheat. It is to be | 
| borne in mind, however, that the wheat area was smaller | 


in 1886 than it would have been if the autumn of 1885 


| had not prevented the sowing of a portion of the land | 


intended for that crop; and this also accounts in great 


measure for the increase in the oat acreage. As far as | 
Great Britain is concerned, the area of land under oats | 


was this year larger than it has ever been before since the 


Returns were collected ; but for the United Kingdom, the | 


acreage of the crop was considerably larger from 1860 to 
1870 inclusive than it was in 1886, a great falling off in 
the cultivation of the crop having occurred since 1870 in 
Treland. With respect to green crops, it is remarkable 


sion—turnips, mangolds, carrots, cabbage, &c., and vetches, 
&ec. The principal reason is the decrease in the number | 
of sheep in the kingdom. One of the most notable changes 
is the revival of flax cultivation. The small area under | 
flax in Great Britain has increased-by 578 acres, going up 


from 2,490 acres in 1885, to 3,068 acres in 1886. In Ireland 
the advance is from 108,149 to 127,865 acres, an addition 
of 19,716 acres. In 1884, the area of the crop in the 
| United Kingdom was only 91,444 acres, though three 
years before it was 153,624 acres, as compared with 
150,933 acres this year. The flax acreage has fluctuated 
a good deal from year to year ever since the returns were 
collected. At the present time, however, there are indica- 
tions of a considerable advance in the cultivation of flax, 
improved methods of steeping and scutching it having 
been recently invented. The low prices which have ruled 
for hops during the last two or three years have caused a 
decrease in the acreage, after four years of increase. It 
is expected that a considerable number of plantations will 
be grubbed up before next spring. With respect to 
permanent pasture, there has been a further increase in 
Great Britain, and probably in Ireland too; but owing to 
the system of enumeration practised in Ireland, we have no 
means of ascertaining the acreage in that country. Upto 
the present year the supposed acreage of permanent pasture 
for the United Kingdom was stated in the British Returns, 
the British officials being wnder the impression that 
“erass” in the Irish returns meant permanent past ire. 
The fact is, however, that “grass” in the Irish 
returns means any kind of grass, temporary or per- 
manent, grazed in the year of enumeration, while 
“‘meadow”’ in Ireland is equivalent to temporary or per- 
manent pasture cut for hay. Now, “meadow” has jen 
treated in the returns for Great Britain as equivals:\t to 
| “grasses under rotation,” 
them in the summary for the United Kingdom. 
dual error has been entered year after year in the rturns 


that,excepting potatoes, there is a decrease under every divi- 
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135,828 | 


579,707, ... 36] = 9,427 | 


| occupied less than 430,000 acres before, since the Returns | 


under the oat crop, which has lately been more profitable, | 


and has been included with | 
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for nineteen or twenty years before its discovery, and for 
the present year permanent pasture, clovers, and grasses 
under rotation are all lumped together for Ireland and for 
the United Kingdom. It rests with the Registrar-General 
| for Ireland to do away with this undesirable confusion for 
the future. 
As this is the twenty-first year of the collection of the 
Agricultural Returns, we are able to see the changes in 
| cropping the land that have taken place in two decades 
| since the year 1866, when the enumeration was first made. 
| We give the figures for that year, and for the end of each 
succeeding decade :— 
AcREAGE, Unitep KinGpom, 1886, 1876, and 1866. 
| ——$__—___—_—_— a - — ~ asain jtatienentinetaniien 
Inc. (+) or Ine. (+) or 
| ‘rop. 36. s7é. Dec. ( -) | Dec. (—) 
Since 1876. Since 1826. 
| 
| 


WEA ... 0. cccccccescecccosccecce cos} 2,007,504 3,195,342; 3,661,351 
Barley 2,432,749] 2,76 ’,262; 2,398,228 
«| 4,418,959] 4,298,722 4,471,344 
oe | = 66,599 64,951 67,920 1,648'— = 1,321 
Beans ; 337,346] 528,656 537,239 | 141,210 — 149,893 
| POAS ....ccocsssocsssoscecseseseesonesece] 215,240) -295012} 323,124 = 79,772 — 107,944 
| 
9,878,787/11,07 4,846 11,459,266 |—1,196,059 —1,580,479 
1,364,350) 1,391,8:5 1,555,543 s 27,535 — 191,193 
| 


767,448|—1,308,457 
3°0,514/+ | 34,521 


120,237|— 52,385 


{ 
| 
| 
| 
| 
| 


| Total COFN CFOPS ...cccccccee ss. 
F PORRGOOD  <nnicncenccssncsicnesccutsnces 
| Other green crops, except 
Clover, GC. 20000. cececseess.ace 
| Permanent pasture, clovers, 
and rotation grasses 


3,862,102] 3,565,912, 3,502,895 |— 203,810 — 146,793 


$2,555,660!30,494,457 27,481,588*| +2,061,2°3 +5,074,072 
130,933 140,519, 283,507 |— 95:6 -- 132,574 
chonarccniueentes knee 70,127 69,999 56,578 |+ if8 + 13,549 

Bare fallow....ccccssevece seehaicebuiins 570,280] 663,363, 1,001,637 |— 93,083,— 431,357 


T tal cultivated area ... 47,932,239'47,409,981 45,227,014t/+ 631,258) +2.605,925 


* As the return for permanent pasture in 1866 was ofticially stated in 1867 to have 
been defective, we have given the area returned in the latter year, added to the 
| returns for clovers, &c., for 1866. 
+ The alteration above referred to also affects this total, which, as altered, is a 
| little smaller than that for 1867. 


Compared with the figures for 1876, those for the 
present yeur indicate some important changes. All corn 
crops, except oats and rye, have decreased very consider- 
_ably in area, and rye is more a feeding than a grain crop 
in this country, and would therefore be more appropriately 
put among the green crops. After all, however, the 
decrease in the total acreage of the corn crops amounts to 
only 10°8 per cemt. in ten years, or only a small fraction 
over 1 per cent. per annum. ‘The reduction in the corn 
| area and in the acreage under potatoes, other green crops, 
flax, and bare fallow, is more than balanced by the increase 
under permanent pasture, clovers, and rotation grasses, 
and, adding the small increase under hops, the total is 
seen to absorb the acreage lost to the crops decreased in 
cultivation, and the 531,258 acres reclaimed from waste 
land (increase in total cultivated area) as well. 

In turning to the figures for 1866, it is necessary to 
point out that some allowance must be made for the errors 
| to be expected in a first return of so elaborate a character ; 
but, except with respect to permanent pasture and bare 
fallow, there is nothing to indicate any important mis- 
takes, as the acreages returned in relation to crops for 
1866 do not differ from those returned for 1867 more 
than those of later couples of years differ. The introduc- 
| tion to the Returns of 1867 states that the quantity 
returned under bare fallow in 1866 was excessive, owing 
to a misconception as to what was meant by the term. 
That is not of much importance, and we have let the 
figures stand. So far as it is excessive, it diminishes 
the acreage under green crops, perhaps by 50,000 
acres at the outside. In the case of permanent 
pasture, on the other hand, the area returned 
was nearly a million acres less than that of 1867, 
because “downs” were excluded in 1866, through the 
words “exclusive of hill pastures” being inserted in the 
forms, instead of “exclusive of heath and mountain 
land,” afterwards adopted. Consequently, we have taken 
the figures for 1867 in respect of permanent pasture, and 
added to them the acreage returned under clovers and 
rotation grasses in 1866. It will be seen that, in spite of 
this correction, there has been an apparent increase of 
over five million acres in the total for permanent pasture, 
clovers, and rotation grasses during the twenty years. 
More than half that is accounted for by the increase in 
cultivated area, and the rest by the net decrease under 
crops and fallow. No doubt the increased accuracy of the 
| Returns in 1886, as compared with those of twenty years 
ago, aecounts for portions of the increases under the heads 





Thus a | of permanent pasture, &c., and the tota! cultivated area. 


The decrease in the wheat crop during twenty years is 
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enormous—considerably more than one-third—whiie that 
of barley is no more than we commonly see between the 
acreage for one year and the next. The pulse crops have 
gone out of cultivation in nearly as large proportion as 

wheat, taking beans and peas together. The total decrease 
| under corn crops, over one and a-half million acres for the 


twenty years, 1s less than half-a-million acres more than | 


the decrease for the last ten years, thus showing that the 
falling off in grain cultivation has been more than twice 
as fast between 1876 and 1886 as it was in the preceding 
decade. Of the other figures, the most remarkable are 
those showing how flax has gone out of cultivation by 
about 50 per cent. since 1866. . 


If the decline in corn-growing were accompanied with a | 

public to come in and subscribe,with the hope of being able 
to sell at a premium ; and when enough of this has been 
| done to compass the ends of the promoters, it is some- 
| times to their interest to avoid such an exposure of the 


sufficient advance in meat-production, there would not be 
much reason for regret; but the Returns for the present 
year show that this is not the case, the figures being as 
below :— 


Live Stock, Unirep Kinepom, 1886 and 1885. 


Increase Decrease 
1886. 1885. in 1886. in 1886. 
Horses 1,927,527 1,909,200 18,327 
Cattle...... 10,872,811 10,868,760 4,051 ea 
Sheep ...... 28,955,240 30,086,200 1,130,910 
a 3,497,165 3,686,628 189,463 


Scarcity of keep last winter and a bad lambing season 
are chiefly accouutable for the large decrease in sheep, 
which had been increasing during three previous years. 
Low prices, however, have discouraged the breeding of 
both sheep and cattle. As there is abundance of winter 
keep this year, and the price of wool has gone up con- 
siderably, we shall probably see a large increase in our 
stock of sheep next year. 

We now give, for live stock, so far as the figures are 
available, a table showing the numbers at the three dates 
taken for comparing crop acreages :— 


Live Stock, Untrep Kinepom, 1886, 1876, and 1866. 


| f 
| Ine. (+) orIne. (+) or 











1886. | 1876. 1866. | Dec.(-) | Dec. (-) 
| Since 1876. Since 1866. 

Horses ...! 1,927,527) 1,863,410 Noreturn + 64,117 x 
Cattle...... 10,872,811 9,995,028 8,569,693 + 877,783 + 2,303,118 


Sheep.......'28,955,240 32,262,579 *33,817,951 — 3,307,339 - 4,862,711 
Pigs ......! 3,497,165 3,734,429! 3,997,780 - _237,264'- _ 500,615 


* Number in 1867, the returns for 1866 having been collected 
before the lambing season was entirely over, instead of in June, as 
in subsequent years. 


The increase in cattle since 1866 is large, and more than 
makes up for the decrease in sheep since 1867. Moreover, 
there was a sudden jump-up in the number of sheep in 

| 1867, on account of the high price of mutton ; so that the 
comparison with 1886, a year of a sudden drop in number, 
is scarcely a fair one. The number of sheep returned in 
1866, however, was so obviously insufficient, that to have 
given it would have been misleading. 

A mere glance at the crop and live stock statistics for 
the three periods embraced in the tables we have compiled 
is sufficient to show that the land of the United Kingdom 
is producing much less at the present time than in 1876 
or 1866, unless there has been a great increase in the 
yield per acre of the crops, which there is not the slightest 
reason to suppose. That this is the case, quite indepen- 
dently of prices, is only too plain; for, to make up for the 
conversion of arable land to pasture, we should need a 
large increase in the number of live stock, which, when 
the fall in the numbers of sheep and pigs is set against 
the rise in those of horses and cattle, it cannot be said 
that we have gained. 








SPECIAL SETTLING-DAYS. 
ANnNouncEMENT has been made this week of the granting 
by the Stock Exchange of a special settling-day in the 
bargains of certain companies, in which there was at one 
time considerable speculation, but which have for several 
months been elbowed out of sight bya multitude of newer 
claimants for public favour. It seems, on the face of it, 








|a little odd that the Stock Exchange should solemnly 
appoint a day at the end of November for the settlement 
of bargains that must have been on the books of members 


since the early part of May last. But the reason is a 
very simple one when it is once explained. 
Companies of the more doubtful sort often mention in 


| their prospectuses, as an additional attraction to their 


wares, and as a guarantee that all is strictly in order, that 
certain things are done in order to comply with the rules 
of the Stock Exchange as to official quotation, “ for which 
application will immediately be made.” A great deal of 
illegitimate bargaining goes on in the shares immediately 
after the issue of the prospectus, in order to induce the 


real position of the undertaking as is involved in the 
submission of all the documents of the company to the 
Stock Exchange Committee. 

The practice as regards applications for a special 
settling-day and quotationappears to be, that when a formal 
application is received, the secretary of the Stock Exchange 
calls for the production of a number of documents, which 
include the following :— 


(a) The certificate of incorporation. 

(6) The prospectus and articles and association. 

(c) The original letters of application. 

(d) The allotment-book, containing a list of the applicants for 
shares, the number applied for by each, and the result of each appli- 
cation, with summary signed by the chairman and secretary, 

(e) An official certificate by those officers, veritied by statutory 
declaration, stating the number of shares applied for by the public, 


| the number of shares unconditionally and conditionally allotted, 
| and some other particulars. 


(7) The production of the original contracts, agreements, and 
the like, made in connection with the establishment of the company, 


| or certified copies thereof. 


It is manifest that in the case of a company to which 
any suspicion of unfair dealing attaches, the vendors and 
promoters would be very reluctant to lay these docu- 
ments before the Stock Exchange Committee, unless it 
would benefit them personally to do so. Instances not a 


| few have lately happened, therefore, where the directors 
_of a company, notwithstanding a statement in the pros- 


pectus as to their intention to apply for a special settling- 
day and quotation, have, on one frivolous pretext or 
another, delayed, and even refused, to send in the 
papers required before the case is ripe for decision. 
So far as we understand, it is not the sole privilege 
of the company itself to apply for a settling-day and 
quotation. It is open for anyone interested to do that, 
through, of course, a member of the Stock Exchange ; but, 
naturally, an application from an unusual source would 
cause some inquiry, and make some difficulty. And, in 
any case, it is in the power of the company to nullify such 
application, by declining to send in the necessary papers, 
of which they alone have the custody. Rule 130 of the 
Stock Exchange requires that “ the Secretary to the Share 
and Loan Department shall give one week’s notice to the 
Stock Exchange of any application for a special settling- 
day for transactions in the shares of a new company, 
previously to such application being submitted to the 
committee, and shall require the production of the 
documents” mentioned above. It will b2 observed that 
the refusal or neglect ‘of the company to produce the 
necessary documents is not provided for in this rule; and 
hence it has been possible for speculators in the shares 
of new companies to postpone indefinitely the completion 
of their bargains, on the ground that they were done for 
the “ special settling-day.” 


With 5/ shares selling in one week at 2 or 3 premium, 
and a week or two later, when the glamour of the 
prospectus had worn off, at 2 or 3 discount, it is obvious 
that this attitude of the company opened the door to grave 
and serious dangers and injustice. Under cover of the 
Rules, unscrupulous speculators might delay settlements 
month after month; and if anything like a European 
panic should arise, and weak operators were forced under, 
the huge and unwieldy mass of outstanding bargains 
would wreck many. Accordingly, applieations for 
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the appointinent of special settling-days in various 
industrial companies that we need not particularise, but 
which can be ascertained if desired from our periodical 
announcements, have been made to the committee in the | 
form of petitions signed on behalf of the market; and 
on evidence that the company exists, and that there are 
bargains to settle, the committee have appointed days on 
which all bargains between members in the particular 
shares are to be completed. 

The motive of the Stock Exchange Committee in grant- 
ing these special settling-days upon the simple petition of 
members has, of course, been the entirely laudable one of 
expediting the fulfilment of bargains that would else have 
dragged on indefinitely. The closing up of outstanding 
accounts is the one desire of the market; and so long as 
they can compass this, it matters little or nothing to them 
whose interests they are, consciously or unconsciously, 
serving in getting the committee to cut the Gordian knot. 
Indeed, so successful have they been in their appeals, that 
there is considerable danger lest, flushed by success, they 
may not seek to repeat the process in all cases where the 
directors neglec’ to carry out their promise of applying for 
a settlement, or having applied, take an unconscionable 


/ time in complying with the rule as to the submission of 


the necessary documents. 


It is worth while, therefore, to point out, what Stock 
Exchange operators can scarcely be expected to consider 
or appreciate, that action of this kind would, if endorsed | 
by the committee, be simply playing into the hands of the | 
professional vendors and promoters of public companies. 
The position of these astute gentry has heretofore been, 
that if they did not submit to the committee the papers as 
to the formation of their company, they could not realise 
or handle the profit which they had made through 
selling at a premium to the public, through the medium of 
the Stock Exchange, shares to which they helped them- 
selves through the allotment at par, or possibly for 
nothing. For the bargains made by them through their 
brokers being for the special settling-day, it is obvious that | 
in the absence of such settling-day, the purchasers would 
not payup. Hence the promotors have mostly had to make | 
amore or less clean breast of the transactions connected 
with the formation and constitution of the company, as 
a less painful alternative to being kept out of their money. 

But if the word should be passed round amongst those 
who live by promoting companies and squeezing their 
life-blood out of them as soon as they are born that a 
special settling -day can be obtained, without any 
embarrassing exhikition of documents, or the making of 
any inconvenient statutory declarations, by the simple 
process of sitting quiet, and doing nothing until the 
dealers in the Stock Exchange are exasperated enough 
to petition their governing body for relief, it is clear that 
the committee would at once lose all control over com- 
panies of the more doubtful sort. The mention in their 
rules of certain preliminaries which are essential to the 
consideration of an application for a special settling-day 
is a clear intimation to the public that it is expected that 
the documents required will be found in order, or the | 
settlement will not be granted. But if, with the object of | 
expediting business, the committee in effect waive these | 
requirements, 2n additional loophole will be, affcrded to | 
promotors and speculators of escape from the consequences 
of their misdeeds. 


TEN YEARS OF AUSTRALASIAN PROGRESS. 
Year by year the Australasian statistics compiled by Mr 
Hayter, the Victorian Government Statist, are a record of 
fresh progress and development. The advance, of course, 
is not made with equal steps. There are periods in which 
the expansion is rapid, and others in which it flags. Still, 
the general movement is always onwards, and when ‘re 
compare the present position of the colonies with that in 
which they stood only a few years ago, the growth in al] | 
directions is seen to be enormous. This week we have | 
received Mr Hayter's statistics for the year 1885, and it | 
may be of interest to contrast some of the more important 
of these with the figures for 1875, 9 as to afford some 


v2" 


measure of the progress that has been made during the 
decade. 
And, first, as to populations, the comparison is :— 


POPULATION, 
Increase 
per Cent. 
61°63 
54°95 
80°42 
4°43 
29°06 
25°33 
13°01 


40°50 


1875. 
606,652 
375 856 
181,288 
210,442 
103,663 
791,399 

26,709 


1885. 
980,573 
582,420 
326,916 
219,769 
133,791 
991,869 
35,186 


New South Wales 
New Zealand 
Queensland 

South Australia 
Tasmania 
Victoria 


3,233,041 2,296,009 


With this growth in population the agricultural develop- 
ment of the colonies bas much more than kept pace. 
The area of land undercultivation and the number of live 
stock having increased during the decade as follows :— 


Lanp UNDER CULTIVATION. 


1885. 1875. 

Acres. Acres. 
868,093 451,139 
1,265,975 607,138 
209,130 7,347 
2,785,490 1,444,586 
417,777 332,824 
2,405,157 1,126,831 
76,929 47,571 


8,028,551 4,087,436 


Increase, 
per Cent. 
48°03 
108°52 
183°31 
92°82 
25 52 
113°45 
61°71 


New South Wales 
New Zealand 
Queensland 

South Australia 
Tasmania 

Victoria 

Western Australia 


96°42 


LIvE STock. 


j : | 
No of Cattle. | Inc. or No. ofSheep. _| Inc. or 
— Dec. per, ———- —-—— —— Dec. per 
Cent. | 1885. | 1875. | Cent. 


———- ee a ef ee —- ae | 


New South Wales...... 1,317,315 | 3,134086 |— 57°97 37,320,906) 24,322,536 + 55°32 
New Zealand | 698,637 [No return .. | 14,624,547.No return 

Queensland .. wees, 4,162,652 | 1,812,578 |+ 12965 8,994,322! 
South Australia .... 389,726 | 219,240 |+ 77°73 6,696 4(6 
NEED, . csicctaseinexs 33°.642 | 118694 |+ 16°81) 1,618,627; 1,731,723— 480 
Victoria | 1,290,790 | 1,054,598 |+ 22°40 10,681,837 11,749,532— 910 
Western Australia ...! 70,408 £0.416 14 39°65: 1,702,719 881,861 + 9378 


7,227,774 + 2444 
6179395 + 837 


Next, as to the external trade, the figures are :— 


Imports. 


Exports. 
Inc. or | 
Pee. per; 
Cent. 


| 1885. | 1875. 1885. | 1875. 


| e £ 
New South Wales... . 23,365,196 113,490,200 
New Zealand............) 7,479,921 | 8,929,172 |- 
Queensland ............; 6.422.490 | 3,328,009 
South Australia 5,54°.4°3 | 4,203,802 
Tasmania 1.757.486 | 1,185,042 
Victoria vores | 18,044,694 (16, 85,874 
Western Australia ..| 650,391 | 349,340 


—__Total_... 


a £ 
73°20)16 541,745 :13,671,580 | + 
6°84] 6,819,939  5,82°,627 |+ 
91°12] 5,243,404 | 8,857,576 |+ 
31°98} 5,636,255 | 4,805,051 |+ 
43°19} 1,313,693 | 1,985,976 |+ 
+ §'24]15,551,753 |14,766,974 |+ 
88°7"] 446,692 | 391,217 \+ 


» sess: 63,288,491 47,972,830 |4 83°64{51,559,486 44,407,001 |+ 16°09 
There is, however, another, and not quite so pleasant a 
side to the picture. While the colonies have been adding 
so greatly to their population and their resources, they 
have also been heaping up liabilities with a lavish hand. 
Here is how their public debt has grown during the 
decade :— 
Pcsuic Dest. 


1885. 
| Amount 
iper Head. 


1875. 

Amount 

Total. per Head. 
d £ £esda 
6 |11,470,637, 18 13 2 
9 (17,400,031) 46 510 
0 | 6,948,586, 38 6 7 
2 d 7 
4 

0 

1 


£ 

New South Wales ...... | 35,564,259) 37 
New Zealand | 35,790,422 62 
Queensland 19,320,850) 59 
South Australia 17,020,900, 54 5 
Tasmania 3,357,000] 25 1 10} 1,489,400! 14 7 
Victoria 28,628,588; 28 17 3 |13,992,583' 17 4 
1,238,100 36 12 2/ 135,000) 5 1 


—_—_— —- 


140,970,119 42 5 7 [54,756,837 23 17. 0 


3,320,600) 15 


—oOt hoe 


It is true that the bulk of the money borrowed has 
been spent upon public works, that have contributed 
immensely to the progress and prosperity of the colonies, 
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as, for example, railways and telegraphs, which during the 
ten years have been added to as follows:— 





RAILWAYS and TELEGRAPHS. 


1 

















| Railways. } Telegraphs. 

| 1885, ) 1875. | | 2885. ) 1975.) 

{ ———= | nm INGOT’ ASE ——-——} Incr’ase 

| Miles {| Miles | per Miles | Miles | per. 

| Open. | Open. | Cent. | Open. | Open. | Cent. 
New South Wales ............../ 1777 | @87 | 8066! 10391) .. |. 
New Zealand..........0..s0s00-+-| 1654 452 | 2051) 4463 | 3,156 | 41°41 
Queensland sey reneeeeen eee eeeees ens 1,434 265 | 441-13 7,533 8,956 90°41 
South Australia .........c0...4 1,063 274 | 287°95 | 5,346 won = wa 
FAMMAMIA ...000000scccsrverscsecees 257 150 71°33 1,635 896 | 312°87 
ViCBOTIA .......00seeee coreesceene 1680 , 617 | 17228 3,949 | 2,629 90°20 
Western Australia ............. 184 | 38 | 384-21 | 2084 766 | 191°64 


These public works, however, have not yielded a revenue 
sufficient to cover the interest of the capital expended 
upon them, and their construction has consequently 
entailed a considerable augmentation of the burden of 





taxation. This will be seen from the following state- 
ment :— 
REVENUE. 

1885 1875 

Amount; Amount 

Per | Raised! Per Per | Raised| Per 

Total. | Head. byTaxa-| Head. Total. | Head. by Taxa-, Head. 

tion. | } tien. | 


} 
£ '_ S £ (|£ 














d £ £sd £ i£s d 


8 
New S. Wales 7,587,368'8 3 12,252,6512 8 5 4,121,9966 18 651,138,901 17 6 
New Zealand 4,093,996'7 4 92,096,2123 14 1 2,813,9287 16 101,350,2963 11 10 
Queensland... 2,840,960.8 13 51,200,111,3 15 6 1,261,4647 6 4 562,2273 2 0 
S. Australia... 2,309,592 7 7 6 7494472 7 11 1,143,3125 10 2 339,103112 3 
Tasmania...... 571,397.4 6 6) 366,118215 6 3436763 6 2 297,8512 © 1 
Victoria ...... 6,290,361/6 11 0 2,548,171/2 13 1 4,236,4235 5 01,724,822'2 8 7 
W. Australia 323,2139 9 9 145,835/4 5 7 4157,775519 8 80,6453 0 5 

















Total...... 24,019,887:'7 7 7 9,35°,545)/2 17 6 14,078,5746 2 85,403,845'2 7 1 








It is right to bear in mind that railways and such 
undertakings take time to develop and become fully 
remunecrative, and that they afford indirect benefits, for 
which a community may rightly be willing te pay some- 
thing in the form of added taxation. On the other hand, 
however, it must be remembered that as a railway system 
is extended through a sparsely-peopled territory, it tends 
to become less directly remunerative as a whole. And itis 
further to be noted, that the increase of taxation during the 
past years would have been much greater than it is had it 
not been that the colonies have been drawing upon their 
capital account to meet their expenditure. These drafts 
upon capital have taken the form of land sales, and the 
extent to which the national estate has been alienated 
during the decade is shown, as far as possible, in the 
following table :— 


Crown LANDS ALIENATED. 


1885. 1875. Increase. 

Acres. Acres. Acres, 
New South Wales...... 42,087,630 No return. ‘ 
New Zealand ............ 18,875,551 13,116,405 5,759,146 
Queensland............... 11,372,003 1,745,102 9,626,901 
South Australia......... 10,918,931 No return. er 
TRIER. 5 coss8cccc0: ~ 4,463,860 4,024,808 439,052 
IN Intcieconcnnnuninecien 22,491,462 10,351,194 12,140,268 
Western Australia...... 2,125,377 No return. re 


It is unfortunate that the figures of the land sales of 
New South Wales and South Australia, given by Mr 
Hayter, do not go further back than 1883; but the fact 
that between 1883 and 1885 the extent of land alienated 
in New South Wales increased from about 24) million 
acres to 42 million acres, and the extent in South 
Australia rose in the same interval from 6} million acres 
to 11 million acres, is some indication of the rapidity with 
which the land has been disposed of. These sales, as we 
have said, have done much to mitigate the pressure of 
taxation, but it is obvious that when account is taken of 
the extent to which the national assets have been added to 
by the construction of railways, &c.,note should also be 
taken of the extent to which they have been diminished 
by the alienation of common lands. And the fact that, in 
order to maintain their expenditure upon public works, 
the colonies have, to a certain extent, been compelled to 
live upon capital, adds force to the opinion to which we 
have more than once of late felt bound to give expression, 
that they have been running into debt rather more rapidly 
than is prudent. 
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THE POSITION OF AFFAIRS ON THE STOCK 
EXCHANGE. 


On the Stock Exchange business continues to be decidedly 
active, and prices, as a whole, tend upward. As we 
showed last week, the returns of the Bankers’ Clearing- 





| house on Stock Exchange pay-days indicate that the 


volume of the current half-year’s business is nearly half 
as large again as that transacted in the corresponding 
period of last year; and not only is this the case, but 
current business is even upon a much larger scale than 
that recorded in the first half of the present year, when, 
for a time, there was something of a “ boom” in the 
markets. As a matter of fact, the “ House” is doing an 
immense business, although this is not always apparent, 
since so much of the work of settling, &c., is performed 
by the hidden mechanism of the Stock Exchange Clearing- 
house. But although this expansion of business is satis- 
factory enough to the members of the Stock Exchange, 
it is necessary to know something of its character, in 
order to tell whether it is so in any wider sense; for if 
business is mainly speculative, there is alwavs the danger 
of collapse ahead, whereas if it is, to a large extent, of a 
bona fide or investment character, it is evident that 
the public have confidence as to the future, and are 
“backing” their views—a fact of no small general im- 
portance. But upon this point it is difficult to get sound 
information, especially in times like the present, when 
there is much of the speculative spirit abroad, and people 
are apt to state as facts what are merely their own wishes 
on the subject. There are, however, some available data, 
to which attention may be drawn, viz., the “contango” 
rates, or the sums charged at every settlement for con- 
tinuing to the next account speculative transactions open 
for the rise. 


From the nature of these rates, it is evident that they 
ought to tell us, roughly, what is the state of speculation, 
although, of course, that is not the only thing which deter- 
mines their range. Primarily, these rates are ruled by the 
value of money and the character of the security con- 
cerned, since they really represent the rates of interest 
paid by speculators for the rise to the dealers, &c., who 
practically hold the securities on their account; but the 
main factor influencing them is, undoubtedly, the volume 
of speculation itself. In proportion as this is large or 
small, buyers will offer, or can be made to pay, high or 
low rates for carrying forward their transactions. This 
being the case, high ‘“ contango” rates, unless due toa 
stringent money market, are always a signal of danger, 
since they show that there is much stock in the hands of 
speculative holders, which, so long as it remains un- 
absorbed by investors, cannot fail to be a menace to the 
markets. For, as past experience proves, the liquidation of 
a large account for the rise has always a very decided effect 
upon prices. On the other hand, low rates are prima facie 
evidence that speculation is on a moderate scale, and that 
the market position is sound. In connection with these 
considerations, we subjoin the following statement of the 
average “contango” rates current at the past five fort- 
nightly accounts, together with the rates charged for loans 
in the ‘ House” during the same period :-— 


Last Five Accounts. 


End Mid. End Mid. End 
Nov. Nov. Oct. Oct. Sept. 
Rates charged for loans % % % 


% % 
in the “ House ”......... OM ete GR ee Eta Oh a 


AVERAGE Contaneo Rates Last Five Accounts. 


ip geen taet-e- dip "| End | Mid. | End ; Mid.; End — 
| Nov. | Nov. | Oct. | Oct. | Sept. 

















% 4.4-Cep time £ 
CIE acids sasacanaieniinican) 3 Sh... ie 4; 
CORE I ig viidtce ated anacceics x's to | + 4 i's 
Great Western ....:..dcciscscssces- Ys | 2) fei es} : 
London and Brighton “A” ......| Z #./ 4 Vs ? 
Lond., Chatham, & Dover Pref. | 4 4. ws 3 3 
London and North-Western..... | 4 vs 4 % | gz 
Wee ovis cts cvnndean Li aebibiite +i fs) 3 Ys | ¢ 
North British ........... a $ 4 | #i vs) a 
North-Eastern .........cccceeseeee- | ve 2 $ | a | % 
South-Eastern “A” ....... dain t 8) wv § | 7 
Grand Trunk 2nd Pref............ | 4 a3; $93 22 


ea we 











































oe 


eC Orr NE Teer erm a 





i | 
fe) 8 
1 
: 1 


* 
~ _ be ~ = c 








| 1476 THE ECONOMIST. [Nov. 27, 1886. 





Averace Contanco Rates Last Five Accounts.—Con. 





























l 
| End | Mid. | End | Mid. | End 
| Nov. | Nov. | Oct. | Oct. | Sept. 
Leg tog Jog of oe, Lae 
Grand Trunk 3rd Pref ............ | 4 | 4 4 | 4 | + 
Mexican Railway Ordinary...... 2 | | x | 2 | 8 
i RO cin snccaicininconedseins 8 | 4, # | § # 
| er Or | 
itl DIRS osc ssssonsvsecsectens | 7 6 | 7 73) 
Chicago, Milwaukee, &c. ......... 12 104 | 15 12) 
Micke Geeieery ....000000sssescercceess | 44, 44) 45 /)/ a 
DN cstsinthipiainsiiide | 15 | 104] 15 | 12 |S 
Louisville and Nashville ......... | mi | mi mits 
New York Central .............+. 15 122); 15 | 5 po 
Philadelphia and Reading ...... $i 212] 21s 
BONO NOUEED fas ssh nccccssiowssccnsene S| il “8-7 
be ee eB Ie Ue Bae 





The rates on Home railways, &c., are so much per cent. (100/ of 
stock) for the account, and those on American railway stocks so 
many pence per share, also for the account. 

It will be seen that there has been no very marked 
movement in rates during the past ten weeks, and that 
although the tendency, as a whole, has been —_ owing 
partly to the rise in the value of money, yet the rates paid 
this week for an account extending over 19 days are lower 
than those current in October. In a few cases rates are 
high, but, as a whole, they stand at a moderate level. 
Amongst Home railway stocks, the 5 per cent. “contango”’ 
on North British is equal to about 10 per cent. per annum, 
to which must be added from 1} to3 per cent. for broker’s 
commission on bargains carried on, making altogether 
a tolerably stiff “loading” against operators for the rise. 
Rates are also rather onerous in one or two other cases, 
but generally they only average about 5 per cent., which, 
with the Bank rate at 4 per cent., is very moderate 
indeed. Upon American railway shares rates are, indeed, 
somewhat higher, as they range from 5} to 7 per cent. ; 
but, after all, these are not at all excessive, when it is 
remembered how very speculative in character are most 
of the securities in this department. The rates on Foreign 
Government stocks are not given, for they have fluctuated 
but little, the range on good stocks during the ten weeks 
being from 4 to 5, or, in a few cases, 6 per cent. In 
these securities, as in American railway issues, it must, 
of course, not be forgotten that the rates paid in London 
may differ to an appreciable extent from those paid in 
foreign markets, where the volume of speculation may have 

different dimensions. On many of the new securities, in 
which there has been much gambling, high ‘ contango ” 
rates have no doubt been charged, but as in these cases 
the terms for continuation are so much a matter of 
negotiation, it is practically impossible to give quotations. 

Altogether the “contango” rates do not afford any 
reasons for believing in the existence on the Stock 
Exchange of any excessive or very large volume of weak 
speculation for the rise. There has undoubtedly been a 
great deal of speculative activity, but it rather looks as if 
this had been closely followed up by investors, who have 
certainly taken off the market large quantities of stock 
during the past few months. This, in fact, might be 
naturally expected to accompany the very keen appetite that 
investors have had for new undertakings of all descriptions, 
especially those of a decidedly risky character. Judged 
then by the “ contango ” raies, the London stock markets 
appear to be ina fairly sound condition, which is some- 
what opposed to the opinions of some close observers, 
but which explains the marked undercurrent of strength 
that they have latterly exhibited after an advance in prices 
of very considerable dimensions. This is the only conclu- 
sion to be deduced from the “contango” rates, which 
furnish, as we have said, the only real means of forming a 
judgment, and which deserve, on account of what may 
be termed their barometric qualities, more attention than 
they usually obtain. 


BUSINESS NOTES. 


Tue American Mart Service.—The new arrangement 
into which the Postmaster-General has entered for the 
conveyance of the American mails must be judged of by its 
results. If it should prove equally efficient with the service 
it is to supersede, it will have two great recommendations 
—one, that it will be a very much cheaper service; and 














the other, that it will be conducted on free trade, instead 
of monopoly, principles. It is, of course, to be regretted 
that the only vessels sailing from Southampton which it 
has been possible to employ belong to a German company, 
which is in receipt of a subsidy from its own Government. 
We certainly would very much rather have seen British 
vessels doing the work. But when the option lay between 
making use of those ships, or submitting to what terms 
Cunard and White Star lines might impose, it cer- 
tainly cannot be said that the Postmaster-General 
did wrong in electing the former alternative. It is 
not as if the German ships, fortified by their subsidy, 
were underbidding British ships, because they are 
working on the same terms as have satisfied the British 
steamship companies whose vessels are to carry the 
mails from Liverpool. The outcry about subsidised com- 
petition that has been raised is thus quite beside the mark, 
and no one really believes that the occasional employment 
by us, for the conveyance of the outward mails, cf foreign 
ships which are already running between this country and 
America, and are already carrying the inward mails, will 
have any influence whatever upon our trade relations with 
the States. It has suited the purposes of those whose 
main concern is the rivalry of Southampton with Liverpool 
toraise those issues,and invest our ordinarytrade competition 
with a political, or rather patriotic, guise. But the public 
are not at all likely to be misled, and will be content to 
wait until they see how the new arrangement works before 
passing judgment upon it. 


Tue Merroporitan Coast, Duzs anp THE Gas Com- 
panres.—During the discussion that has arisen in regard 
to the retention or abolition of the duty of 1s ld per ton 
now levied upon coal consumed within the metropolis, a 
great deal has been said about the benefits which its 
abolition would confer upon the London gas companies. 
It is to be remembered, however, that just as at present 
the coal duty does not affect the gas companies and their 
shareholders nearly so much as it does the gas consuming 
public, by whom it is ultimately paid, so, on the other 
hand, the greater portion of the large apparent gain that 
would fall to the companies by the removal of the dut 
on coal, would pass into the pockets of the public. 
At present, as is well known, the gas companies work 
under a sliding-scale arrangement, so that for every } per 
cent. increase in their ordinary dividend above 10 per 
cent. they have to reduce by 1d per 1,000 cubic feet (below 
a fixed maximum of from 3s 6d in some cases to 33s 9d 
per 1,000 cubic feet in others) the price of the gas they 
sell to the public. Howthis would work if the existing 
duty should not be renewed on its expiration can be seen 
from the following figures :— 












































Amount! Reducti 
Coal | of Due oy vo Profit Ac- 
Carbon-| . Print| Gas Sold in | 1,000 c. £. | Cruing to 
— Amount) Comp'nies 
= ised in | Carbon- ‘ — from 
tea 1885. Gas Sold Abolition 
1885. at 1s 1d Amounts of Dues. 
per Ton. 
Tons. £ Cubic Feet. 
Commercial .......+ee+ee0.00++ 000] 184,183! 9,970 | 1,712,436,000 7,135 2,835 
Gas Light and Coke .......+«... 1,629,045) 88,240 15,870,076,000! 66,125 22,115 
South Metropolitan ....s..00++ ed 27,730 4,704,980, 000) 19,604 8,126 
2,825,176, 125,040 |22,287,492,000' 92,864 | 23,076 








We thus see that the abolition of the duty would, in 1885, 


-have added 125,9401 to the net income of the three 


leading London gas companies, but as all these com- 
panies are paying dividerds decidedly over 10 per cent., 
they would have had to reduce the price of their gas in 
order to distribute this extra revenue amongst the 
proprietors. On the quantity of gas sold in 1885, a 
reduction of 1d per 1,000 cubic feet would amount to 
92,8641, leaving only 33,076/, or about one-third of the 
total saving, applicable for dividends. 


Meat axp Corn Prices.—The London meat market 
has recently been very depressed, and some attention has 
been directed to the low level which prices have now 
reached. This fall is naturally a matter of much im- 
portance to the home farmer, and it will be well, there- 
fore, to see what its extent has been during a series of 
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years. This is shown by the following figures, which give 
the mean prices of meat (per 8 lbs by the ecarcase) in the 
London market on January 1 in each year since 1879 :— 


Present — -_ Prices on January 1. ner 
Price. 1836. | 1855. | 1884. 1883. | 1832. 1881. , 1880. 1879. 


a ta 
7% Beef inferior 26 | 384 f 40 
Do prime 44 | 46 3 69 


38 42 | 56 
8%1 Do prime | 52 i | 66 ’ : 
22%|\Pork large ...| 36 bry S$ | 4) 5 5 ¥ 50 | 46 


| 


From these figures, it appears that prices have been falling 
heavily since 1881, but that prior to that year they had 
risen sharply. Comparing the prices of 1879 with those 
now current, we find that inferior beef has fallen 
in value no less than 87 per cent., and that there, is a 
fall in inferior mutton of 27 per cent., but that prime mutton 
and beef have fallen only 13 and 18 per cent. respec- 
tively, while pork is 22 per cent. lower. As a matter of 
fact, the fall in the prices of meat, with the exception of 
coarse and inferior beef, does not appear especially severe 
when the fallin general prices is remembered, and when 
the decline in rents is taken into account. As regards the 
great fall in the value of low-class beef, that is no doubt 
mainly due to its displacement by the fresh meat imported 
from Australia, the River Plate, &c. The growth of 
these imports can be seen from the following figures :— 


Imports of Fresh MEAT into Great BRITAIN, 
1885. 1884. 1883. 1882. 1881. 
Cwts. Cwts. Cwrts. Cwts. Cwts. 
2,000,500 ... 1,828,000 ... 1,648,000 ... 1,209,000 .. 1,388,000 


In view of this growth, which is likely to make still 
further progress, it seems doubtful if any decided and 
permanent recovery can be expected in the prices of low- 
class meat, and farmers must continue to give much 
attention to the economical production of high class meat, 
in which it will be difficult to excel them. Moreover, when 
trade improves, and the working classes have more money 
to spend, they will probably be better customers of the 
English farmer than they are at present. In connection 
with the prices of meat given above, the following prices 
per quarter of English wheat may be of interest :— 


GAZETTE AVERAGES IMMEDIATELY AFTER HARVEST. 
1888, 1885. 1884, 1883. 1882. 1881. 1880. 
s d s d s d s d s d s d s d 
we. 2.4 ee Pee Si 0 6... BE De SS 


Compared with 1880, the price in the present year shows a | 


fall of something over 23 per cent., which is distinctly 
more than the fall in the case of high class meat. 


New Rariiroap Consrruction In THE UniTEep Srates. 


—According to the Chicago Railway Age, 5,439 miles of | 


new railway have been constructed in the United States 
during the ten months ended October 31. The magnitude 


| of this will be seen by comparing it with the mileage con- 


structed in previous years :— 


Year. Miles. 


The new mileage of the past ten months greatly exceeds | 


the total mileage constructed in 1885 or 1884, but it is 
below the total for 1883, although the disparity will 
certainly be much reduced when the figures for this year 
are completed, since it appears that the preliminary 


operations for further considerable extensions have been | 


completed. In fact, the Railway Age thinks the total 
construction of 1886 may amount to 7,000 miles or more, 
thus exceeding the record of any previous year, except 
1881 and 1882. The greatest activity this year in railway 
construction has been in the North-Western, and Missouri 
river States, viz., Kansas, Dakota, Nebraska, Texas, Wis- 
consin, and Iowa. In the Southern States there has beep 
less construction than uppeared likely to be undertaken 


} 
| a ‘ - 
earlier in the year. It now remains to be seen what will 


be the growth of business in the United States, for it is ! 


| evident that a very considerable expansion indeed will be 
needed to furnish traffic for the present mileage. The 
| future may, of course, justify the present activity in rail- 
/road building, and it is to be hoped that it will, but it 


; | Would be more satisfactory to see a rather slower rate of 


| progress, for if construction continues to increase as 
| rapidly as it is now doing, it will not take very long to 
| reach an unsound state of affairs like that which existed 
| in 1881-2. 


Tue Use or British Macuinery iN Norrn Iraty. 
—In a report to the Foreign Office, Consul-General 
Colnaghi, writing from Florence at the close of last month, 
reports upon the use of foreign machinery in the woollen 
and cotton mills of the district of Biella (province of 
Novara) as follows :— 


As regards the spinning machinery of all kinds erected in the 
mills, British makers still con the palm. The machines in use in 
the Biellese are chiefly supplied by Messrs Platt, of Ordham, and 
Messrs Houghton, Knowles, and Co., of Gomersal, and give complete 
satisfaction. With regard to weaving machines, on the contrary, 
there are very few English looms at work in the district. In the 
woollen factories nearly all the looms are supplied by, ‘‘ Sachsen 
Maschinen Fabrik,” and Messrs Hartmann, of Chemnitz ; while, in 
the cotton mills the looms in largest use are those constructed by 
Messrs Honegger, of Ruti, Zurich. I may note that an Italian firm, 
Messrs Odero and Hensemberger, of Sestri-Ponente, Liguria, is 
beginning to produce power-looms. The carding machines appear 
to be principally supplied by Belgian firms, but of late this class of 
machines has been turned out successfully by Messrs Canepa, of 
Biella. In one mill, though there may be others, I saw a series made 
by Messrs Platt, of which the proprietor spoke in very favourable 
terms. In another factory I noticed six warping machines made 
by the ‘* Siichsen Maschinen Fabrik,” of Chemnitz. In the knitted 
goods factories the circular machines are of French and German 
manufacture; while a few horizontal machines, recently intro- 
duced into a large factory erected in the towr of Biella, were 
imported from Leicester and Nottingham. The fixed steam-engines 
in use generally come from Messrs Sulzer, of Winterthur, in 
Switzerland, and are very highly spoken of. The machine tools for 
repairing the plant are either of German or of Italian manufacture. 
Various reasons, of more or less weight, were advanced for the pre- 
ference of foreign over English looms. One woollen manufacturer 
remarked that the English looms were too heavy for the water- 
power at his disposal ; a second declared that it was impossible for 
the English constructors to compete with the German, who for- 
warded the goods carriage paid, and granted long credits, which is 
not the English custom; a third stated that English looms were 
not suited to the style of manufacture carried on in the Biellese, 
which is very varied, and requires machinery that can be readily 
adapted to various works. ‘‘ The English looms,” he said, 
“though heavier than the German, are of a more simple 
construction, and are suitable where a large quantity of plain 
goods—flannels and the like—is produced. This is not the case in 
this district, and the question is really one of adaptability.” This 
remark is confirmed by what I have been told by Lombard cotton 
manufacturers, who find English looms superior to all the others 
for weaving white goods, With reference to cotton weaving in the 
Biellese, a large manufacturer told me that he had never been able 
to succeed with the English looms for coloured fabrics, but that the 
Swiss looms answer his purpose admirably, and therefore he employs 
no others. At Biella there isa flourishing professional school (“‘scuola 
professionale ”), founded in 1870 on a former school of arts and trades 
of amore linited scope. Several manufacturers, among others Messrs 
Platt, have presented machines to this institution. The director, 
Cavaliere Francesco Personali, informs me that he has sent a circular 
| to several foreign firms, proposing to establish a depot of machinery 
at theschool. The machines sent are to be used by the pupils, and 
sold when occasion offers. One English firm has sent a favourable 
reply. This proposition might, perhaps, be worth the attention of 
| British manufacturers. Signor Personali believes that, among other 
| advantages, the pupils, who are studying to become managers of 
| mills, &c., would accustom themselves to the working of the 
| machines, and thus difficulties would not arise when they had to 
apply their knowledge in practice. The director would be glad, 
| also, to receive detailed drawings and descriptions of English 
| spinning and other machines, thathe might explain their mechanism 
to the students. As to the means to be used for promoting the sale 
| of British products in the district, I can only repeat what a manu- 
| facturer told me: “ We are inundated with circulars from English 
houses, which are perfectly useless to us, but we very rarely see an 
| English traveller; German travellers, on the other hand, are fre- 

quent. They bring samples of portable articles, give explanations, 
| are anxious to meet the wants of their clients in every way, and, as 
| a consequence, do business.” It is needless to add that, should any 
| English firms who have not hitherto done so think it worth while 
| to send out travellers to Italy, their agents must be well acquainted 
| with the Italian language; they must also be men of considerable 
| business tact, for their dealings will lie with shrewd and long- 
| headed manufacturers, who know their business, and are keenly 

alive to their own interests.” 








—_———- 
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Foreign Correspondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Nov. 25. 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 


follows :— 
DEBTOR. 


Nov. 25, 1886. Nov. 18, 1886. 
f f 


Nov. 26, 1885. 
Cc ce f ce 
182,500,009 0 ... 182,500,000 0 


Capital of the bank............ 182,500,000 0 
Profita in addition to capi- 

tal (Art Law of June 9, 

1857) - 8,002,313 54 .. 8,002,513 54 $8,002,318 54 


Reserve of the bank and its 
22,105,750 14 .. 22,105,75014 “2 22,105,750 14 
Reserve cf landed property 4,060,000 0 .. 4,000,000 0 .. 4,000,000 0 
Special reserve ..............0.. 11,517,444 16 11,517,444 16... 11,997,444 16 
otesin circulation............ 2,711,975,410 O  ., 2,733,856,225 O ... 2,797,551,265 
Interest on securities trans- 
ferred or deposited 
Banknotes to order, 
ceipte payable at sight... 29,867,511 £6 ... 31,163,510 97 
Treasury account current 
CFEDIFOP ......ceccccerreeeee 813,786,089 0 ... 316,367,254 28 
Ourrent accounts, Paris...... 31,357,216 12 ... 287.144,321 75 
Do branch banks ..,......... 50,127,988 0 51,802,719 O ... 
Dividends payable ............ 1,847.262 89 1,9.6,479 80 ... 
Discounts and sundry inte- 
Rediscounted the last six 
monthe ... pein 
ID aicdsinnensiccnienlinben 


10,208,621 93 ... 12,862,617 16 10,189,956 


83,683,405 
180,296,601 


359,796,275 
49,841,433 
2,003,002 50 
9,119,918 77 8,639,295 13 11,625,5°6 30 
1,446,067 29 
23,471,089 97 


1,446,067 29 
38,615,109 72 


1 693,925 28 
27,971,551 32 


Total ....ccccccccoeee- 3,691,332,683 31 .. 3,711,459,107 99 
CREDITOR. 
f c f c 
.» 2,459,551,269 13... 2,255,919,472 12 
61,368 94 ... 341,368 33 


Cash in hand and in branch f © 
ere rg! 
SOommercial bills overdue ... 
Commercial bills discounted 
in Paris not yet due .. 
PUNE WIE ninnansetoveiiesi 
a bills, branch 


40,693 39 


166,569,681 53 ... 169,405,252 65 
= ii ee 38,000,000 
ponsnecvennsinteeseer, CHRSOREIS@..... 008900,290..0 444,567,657 6 
Advances on deposits of 
I siiretitsssiotiarbiipinas 
Do in branch banks..... .. $7,500 0 
Do in public securities ..  125.128,507 7) 
Do by branch banks......... 137,£7.,402 0 
Advance to the State (Con- 
ventions, June 10, 1857 
and March 29, 1878) 
Government stock reserve.. 
Do disposable............... 00 
Rentes Immobilisées (Law 
of June 9, 1857)............ 
Hotel and furniture of the 
bank and landed pro- 
perty oranches ........... 
Expenses of management... 
Employ of the special re- 
ss sinwnas cidiesatekcdeas 
IO is kc st ncssnmandibiaiiiaia 


19 5300 0 18,618,000 0 

2,190,500 6 
136,449,662 34 
144 033,553 0 


2,035,300 0 .. 
97,300 0 ... 
. 125,185,845 65 
139,507,749 0 


"140,000,000 0 
12,980,750 14 
99,626 408 28 


110,900,000 0 
12,980,750 14 
29,626 408 23 


100,000,000 0 


140,000,000 0 
12,980,750 14 
99 863,555 78 


100,000,000 0 ... 100,000,000 0 


13. 357.409 0 
5,517,089 51 


13 407,529 0 
5,436,590 97 


12,990,479 0 
5,500,896 24 


11,517,444 16 
73,894,086 78 


11,517,444 16 ... 
€3,856,061 2 ... 


11,997,444 16 
67,995,418 23 


Total.......ssseseseeeee 3,691,832,683 31 ., 3,711,459,107 99 ... 3,503,258,520 98 


The above return, compared with that for the preeeding 
week, exhibits the following changes :— 


INCREASE. francs. | 
Treasury account 
Private deposits 


2,418,835 | iad tat tae oka eiaeasis 
SAI TI ve scecttenen settttnes 9:189,7+1 
DisCounts...........,e0ccereereeree 18,841,778 

The most notable feature in the return is the loss of 
nine millions in the gold, the whole of which has been 
sold for export to America at 5 per mille premium. The 
Ban‘ has rendered a service to the Bank of England by 
parting with the metal, and has at the same time not 
neglected its own interests as it has sold at a good price. 
The reserve of silver remains stationary, which fact 
confirms what was already supposed, that the Bank did 
not hold any bars or bullion not having a legal tender. 
The purchases in England are made for coining French 
piastres for Tonquin. It is now some ten years since the 
French Government decided on issuing this coin for 
Cochin China, in the hope that it would supersede 
Mexican dollars, but until recently there was no demand 
for the French money. The increased relations of France 
with the East, and the small supply of the Mexican coin, 
has now caused French piastres to circulate more freely 
in Tonquin. The Chinese are also getting accustomed to 
them, and are said to prefer them, as they are heavier 
than the Mexican. The purchases of silver in England 
commenced freely in October, and in that month the 
imports consisted of 4,148 kilos of bullion, and 12,161 
kilos of coin; together, 16,309 kilos, which, at the 
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standard price of 200f per kilo, would represent a sum of 
3,261,800f. Those made in America were of still larger 
amount. The London exchange has moved in the week 
within the limits of 25f 35c and 25f 364c. The highest 
rate was reached to-day, but the last price was 25f 355c. 
Discount is easy at 22, with little business doing. The 
cash return in to-day’s return was comprised as under :— 


Nov. 18. 
francs, 
1,318,235,929 
1,141,315,340 


Nov. 25. 
francs. 
1,309,277,576 
Silver 1,141,083,932 


2,450,361,508 2,459,551,269 


With the exception of a little reaction yesterday, which 
disappeared to-day, prices have been strong during the 
week. French Rentes have improved more than the 
foreign Funds. They had,’however, only followed the rise 
in other Government stocks at a distance, being depressed 
by the fear of a fresh issue of Rentes for a conversion of 
Treasury bonds. The rejection of the Budget Scheme of 
the Minister of Finance has, however, removed that danger 
for the present. The only fall of importance during the 
week is in Bank of France and Panama and Omnibus 
shares, all of which had been run up immoderately of late. 
These last reached 1,330f at the commencement of the 
week, but closed to-day at 1,255f. The best joint-stock 
banks have continued to rise, Crédit Foncier gaining 
17f 50c, and Comptoir d’Escompte 20f. 


Par. Nov. 25. Nov. 1S. 

f : @ f ec 

Three per Cents......... 100... 83224... 82 80 
New Threes Sa rn fe. Os 82 65 
Redeemable Threes ... 100... oe a 85 70 


as icdadceiastehtbinecn - 100... 101 574... 102 
Austrian Gold 4%..... 100... | ie 92 
Turkish Fours...... stele Dias BO. De ca 14 2 
Egyptian Unified ...... 500... 385 0 ... 381 


l+t+4++ 


Ihe mwarwnmewdAdis SCOSCCOOm 
~ t ° 


Sanque de Paris......... 500... 79750 ... 792: 
Crédit Foncier 500 ... 1,437 50 ... 1,420 
Paris Gas Shares 250 ... 1,477 50... 1,473 
Suez Canal .........00- ver, AOD s+. ZIG FO .... 2,200 
Panama ...... cna ON cs SO OO Ca 
Northern Railway...... 400... 1,612 50 ... 1,607 
Western Railway ...... 500... 870 0 ... 866: 
Orleans Railway........ 500... 1,327 50... 1,328 
Eastern Railway 500 ... 80125 ... 802 
Lyons Railway 500 ... 1,247 50... 1,245 
Southern Railway ...... 500... 1,177 50... 1,175 
South of Austrian Rail. 500... 22250 ... 221 


tet ii tetit 


+++! 


The financial situation was sufficiently involved last week 
by the antagonism between the Minister and the Budget 
Committee, but the Chamber has since succeeded in re- 
ducing it to utter confusion. The Chamber on Thursday 
last had to decide between two courses in order to supply 
the 100 millions required to balance the receipts and expen- 
diture; that of converting by a loan the Treasury bills 
that would fall due in 1887, as proposed by the Minister 
of Finance, and that of creating new taxes and increasing 
old ones, as proposed by the Budget Committee. The 
Deputies reconciled the Minister and the Committee by 
adopting neither plan, and sending the Budget back tothe 
Committee, with orders to present it again without borrow- 
ing, without new taxes, and without a deficit. The Minister 
and the Committee had admitted by their alternative plans 
that a deficit could only be avoided by either a loan or 
new taxes, but the Chamber decided in a moment, without 
suggesting the means, that what was declared to be 
impossible must be accomplished. The discussion has 
been since resumed by examining the estimates in detail, 
to see what further reductions could be made, in addition 
to those already proposed. When that is done, the 
Chamber wiil consider how the void is to be filled up, and 
the difficulty will no doubt be got over by simply renew- 
ing so much of the 100 millions of Treasury bills as are 
required to make up the deficit, although the Committee 
had before insisted on the full amount of the amortisation 
being maintained. The Deputies have since been cutting 
down the estimates, without heed of the danger of dis- 
organising the public services. In the Department of 
Finance, salaries have been reduced by 618,000f, without 
any indication how and where the reductions are to be 
made; the credit for stationery has been reduced 165,000 ; 
the post of Under-Secretary of State only escaped suppres- 
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sion by a narrow majority of four votes ; and the Deputies 
were with difficulty restrained from abolishing the offices 
of Inspector-General, without which all control over the 
Treasury agents would be impossible. 
Finance having once accepted the humiliation of the 
rejection of his scheme, has resigned himself to this 
annihilation of his functions. These amendments are 
voted by a majority of 2 to 1 by the support of the Right 
which is delighted to assist in the work of disorganisation. 
The Chamber has entirely usurped the functions of the 
Ministers, who submit meekly to the indignity, and are 
almost angry with those friends who attempt to defend 
their prerogatives. 

The Chamber has adopted a commendable measure in 
reducing the interest on savings’ banks money allowed by 
the Caisse des Depéts et Consignations. It was unreason- 
able, while the joint-stock banks only allowed 1 per cent. 
on deposits, and the Treasury from 1 to 2 per cent. on its 
bills, to continue to pay 4 per cent. to the savings’ banks. 
From the Ist of January the interest allowed will be 
reduced to 3} per cent. to the private savings’ banks, and 
to 3 per cent. tothe Post-office banks. {As these latter 
have to deduct their expenses of management from the 
interest, the rate to the public will be reduced to 23 per 
cent. With regard to the private savings’ banks, which 
have to bear still heavier expenses, the interest they will 
pay to their depositors will vary with their situation. 


| 


} 


The Minister of | 





| 
| 
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and exports of gold and silver in the first ten months of 




















| 1886 :— 
Imports. 
1886. 1885. 
Francs. Francs. 
Gold bullion ............04 LOLOOB TG ...cce 20,333,733 
ION CORI i sitcsseameeck 149,746,886 ...... 186,416,995 
Silver WS, cicadineunis FQ ZEA xccca 19,373,999 
SEIVOR CURB... 0ccccssssccccee 138,934,142 ...... 179,561,732 
407,341,665 ...... 405,686,259 
£16,293,666 ...... £16,227,450 
Exports. 
1886. 1885. 
Francs. Frances. 
Gold bulli m ............... 30,016,308 ...... 14,753,582 
Cele CGN. cksccdaetivded 70,774,336 ...... 119,361,566 
Silver bullion .. ......... 9,977,530 ...... 13,619,105 
GeO COE ccnnersverdectdua 95,697,200 ...... 80,655,834 
206,465,374 ...... 227,380,087 
£8,258,614 ...... £9,095,603 





Some may pay 3 per cent., others 2}, or 2) per cent. only. | 


Some Paris banks secure themselves against loss from 
the pres2ntation of forged cheques, by requiring from 
depositors to whom cheque books are delivered an engage- 
ment that they hold the bank free from liability for lost 
or stolen cheques unless payment is stopped. An action 
on that question of liability has just been decided in Paris 
on appeal. A clerk in the employment of one Carimey 
stole a blank cheque from his master’s book, and filled it 
up for a sum of 3,000f, which was paid by MM. Delamotte, 
Benilan, and Co. The Appeal Court, in confirming a 
decision of the Tribunal of Commerce, gave judgment in 
these terms :—“ The appellant in obtaining his cheque 
book signed an engagement to bear all the consequences 
resulting from the abstraction of the blank cheques, and 
after he had discovered numerous acts of dishonesty on the 
part of his clerk, still admitted him to his place of 
business, and thus facilitated the theft of the cheque by 
which the fraud was committed. The respondents had 


‘| no reason to suspect the signature of Carimey, as the 
| clerk was known to be in his employment.” 


The new Ottoman bonds, 290,000 in number, of which 


| 220,000 have been delivered to the Ottoman Bank in 


settlement of its privileged, claims on the Turkish 
1 ary ; . 
Government and for advances, have already been dealt in 


on the outside market of the Paris Bourse at prices | 


The total imports of gold in October amounted to 3 
millions, and the exports to 10 millions. 





THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New York, November 16. 
The condition of general trade in the United States 
continues at a level somewhat below the record from 
August 15 to October 10th, and the authors of the state 
of trade editorial articles in leading daily papers are fully 


| exercised in presenting satisfactory analyses of the causes. 


The moderate decline in the volume of transactions within 
a month past is reflected to a large extent in the decline 
in the total of bank clearings at thirty-one cities through- 
out the country, as compared with like totals from week 
tu week in 1885. One year ago, railway freight rates had 


| been practically restored, after a prolonged rate war, and 


| there was a brief season of very moderate improvement in 


| for like periods in 1885. 





ranging from 332f 50¢ to 340f. They are guaranteed by | 


the General Customs of the Empire, witha special assign- 
ment of the Customs receipts of certain provinces. They 
pay 25f annual interest, and are redeemable by purchase, 
with a sinking fund of 1 per cent. A syndicate of 


iQ ; ; ° $ 
German houses, including the Deutsche Bank, have taken 


firm 80,000, at a price said to be $25f, and the remainder 
will be shortly offered for subscription. 

The Belgian Parliament has voted the conversion of 
the State 4 per Cents. into 35 per Cents. at par, by which 
an annual saving of about 5,300,000f will be effected. 
Interest will be paid half-yearly, but to permit fund- 
holders to receive their dividends quarterly, the new bonds 
will be divided into two series, one bearing interest on the 
Ist February and Ist August, the other on the Ist May 
and Ist November. 


The Danish Government is also converting its 4 per | 
Cents. into 3} per Cents, at 98}. ‘The public have a right | 
of option until the 17th January. Bonds not then pre- 


sented will be paid off from the 11th March next. The 


balance of 1} per cent. on the capital of the new bonds | 


will be paid with the next dividend. 

The receipts from shipping on the Suez Canal in the 
second decade of November amounted to 1,510,000f, 
against 1,610,000f in the corresponding ten days of 1885. 

_ The Lyons Railway Company is about to make a reduc- 
em of 25 per cent. in its rates for the carriage of coal and 
on ore. 


The following was the declared value of the imports 


/1885 and 1834, and of 114c prior thereto. 


distribution. During two months prior to the middle of 
October, 1886, the bank clearings exhibited from week to 
week considerable increases. With one exception, since that 
time the aggregate clearings this year have not only 
declined each week, but they have fallen below the totals 
Last week they amounted to 
about $1,037,000,000, or about $25,000,000 less than in 
the preceding week. Against the second week in November, 
1885, the falling-away was about $46,000,000. 

Perhaps as conspicuous a cause as any other of the 
continued check to the late activity in dry goods and 
other staple merchandise is to be found in the continued 
depression in the price of grain and of raw cotton. Not- 
withstanding the great improvement in the demand for 
iron and steel, and in prices of cotton and woollen goods, 


| raw cotton prices are heavy, and not materially higher, 
while those of wheat are sagging at 75c at Chicago, 
‘against an average of 83c to 84c per bushel during 


| face of this, it may be recalled that the farmers, particu- 
larly the raisers of spring wheat, have sold more freely 
‘than ever before during three or four months following 
|harvesting. Have they done this, after two years of 
| unsatisfactorily low prices, and in the light of the free 
| predictions on both sides of the Atlantic that, owing to 
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| low stocks and a low average outturn abroad, prices must 


advance prior to July 1 next? Or have their free sales 


' been due rather to the necessity of realising, even after 


a prolonged period of enforced economy on their part ? 
It is more than likely that the sudden check to sales of 


|dry goods at the interior distributing centres is to be 


explained by the fact that far distant country merchants 
find their customers buying from band-to-mouth again, 
after a short season of comparative freedom in supplying 
their wants. This, in the South and South-West, as well 
as in the West and North-West. And the additional 
inquiry is suggested whether the sudden putting on of a 
full head of steam in some of our manufacturing industries 
has not already met the demand in full. Nevertheless, it 
remains to be added that the long commented-on wide- 
spread confidence that the near future, or at furthest, the 
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New Year, is to bring a continuation of ‘active and profit- 
able trade remains in full force. The strength shown by 
iron and steel remains the complete exception, in that the 
demand continues heavy, and that furnaces and mills are 
driving ahead with full forces, and that prices are pro- 
mised another advance, probably $1 at least for pig iron. 
Just how the lately predicted advance of $3 per ton for 
steel rails is to be accomplished with English rails no 
higher (and already coming into the country at Gulf ports) 
is not so clear. 


The speculative petroleum market has gotten out of 
the net at last, and quotations have gone up from 65c to 
77c to 78c per barrel within five days. 
strong, and transactions at New York alone aggregate 
from twelve to fifteen million barrels. The October 
report of operations in the oil field showed a decline in the 
number of wells going down, and the near approach of 


cold weather argues against extended drilling for some | 
Furthermore, the net stocks above ground | 


time to come. 


declined 212,000 barrels during October. After the long 


lethargy pervading the oil market, the brokers seize on | 


this opportunity to trade with exceptional avidity. 


The outlook for the iron and steel industries is good. | 


The pig iron furnaces have contracts, in some instances 
extending through 1887. The rail mills have taken next 


year’s orders to the extent of about 800,000 tons, with a | 
Regarding the | 


probable total capacity of 1,600,000 tons. 
late imports of iron and steel, and the prospect for a 
continuation thereof, the Commercial Bulletin has the 
following :— 


“The importations of foreign ores, pig iron, blooms, | 
&e., have increased materially ; and it is worthy of remark | 


in this connection that the movement has been almost 
wholly on orders given by consumers, and there is still a 


large amount of crnde material due on contracts made by | 


the same interest some time ago. In other words, very 


little of the importation is traceable to  specuiation. | 


During the nine months ended September 30, no less than 


769,196 gross tons of ores were imported, against 326,426 | 


the corresponding period last year, an increase of about 
135 per cent. Of pig iron the total is 292,179 tons 
(mainly Bessemer and spiegeleisen), against 104,924 tons 
last year. The latter materials were in good part for steel 
manufacture ; and besides these, there were importations 
of no less than 78,387 tons of steel ingots, blooms, billets, 
&e. (against 16,899 tons last year), for similar uses ; con- 
siderable quantities of which were necessarily drawn from 
the foreign markets the last six months, owing to inability 
of home producers to turn out these materials with suffi- 
cient rapidity to meet the urgent requirements of con- 
sumers. Then of scrap iron and old rails, the importa- 
tious have increased from about 10,000 tons last year to 


over 53,000 tons and yet there is no considerable supply | 


here. The official statistics show only 17,485 tons of steel 
rails imported during the nine months, but purchases have 
been made of well on to 75,000 tons for delivery this year. 
In the item of wire rods there is a noteworthy increase, 
nearly 115,000 tons having been imported up to Septem- 
ber 30, against 61,231 tons last year. While the drafts 
upon Europe for crude material have, as shown by the 
above data, been very heavy, the home product of finished 
iron seems to have been nearly sufficient for the wants of 


the market. At all events, fewer bars have been imported | 
this year than last ; in cotton ties there is a falling off of | 


nearly 5,000 tons; of iron bands, hoops, &e., the total is 
only a little over 100 tons, and miscellaneous steel in 
plates, bands, hoops, &c., show only 1,500 tons increase. 
Judging by the preparations now making, consumers will 


likely secure considerably more domestic crude material | 


next year than they have been able to the current year, 
aud it is just possible that Europe may miscalculate in 
reckoning upon selling as much in these markets, unless 
there should be an unexpected increase in iron and steel 
consumption here.” 

The railway earnings for 77 railways during October 
for three years show $30,000,000 gross earnings, against 
$26,000,000 in 1885, and nearly $25,000,000 in 1884, a 
gain of nearly 13 per cent. over 1885, and of about 
16 per cent. as compared with 1884. Ten months’ 
earnings of 74 roads for each of the three years named 
aggregated $204,000,000 in 1886, against $192,000,000 in 
1885, and $195,000,000 in 1884. Here is a gain of 6-2 per 


} 
} 
) 

\ 


The market is very | 


cent. against 1885, and of nearly 5 per cent. as compared 
with 1884. In order to make the three years’ comparisons 
of such a character as to enable the student to draw logical 
conclusions therefrom, Bradstveet’s excludes a number of 
returns from the above, such as those received from the 
Canadian-Pacific, Mexican Central, Oregon Railway and 
Navigation, Wabash, and Mexican National, after which, 
the following condensed exhibit as to the 73 railway com- 
panies, for which like returns for three years are available, 
is constructed :— 


1886. 1885. 1884. 
73 Roads. 3 
Bonded debt 


> $ $ — 
974,640,463 ... 918,270,799... 864,992,77 
Capital stock 


1,097,592,253 ... 1,062,881,056 ... 1,009,922, 104 
Miles. Miles. Miles. 
Mileage 43,698 ... anne 2 : 1,760 
22,883,865... 21,643,245 
527... 518 
169,309,509... 171,568,744 
3,902 ... 4,108 
21,168 ... 20,173 


$ 
| October earnings 23,638,414 ... 
Pe »» per mile 514... 
Ten months’ earnings... 179,368,955 ... 
per mile... 4,082... 


| Bonded debt 29304 ... 


In the preceding statement, the total number of com- 
pleted returns for the three years is 77, and the total 
_mileage is 52,000. The record, with two years’ com- 
| parisons only, is capable, of course, of still greater 
expansion. 

Some enterprising Philadelphia agency has furnished a 
score or more of papers with the plan by which President 
| Corbin, of the Reading Company, is to save $2,000,000 
a year in the management of the company’s affairs. This 
'is outlined as follows: By leasing 37 idle furnaces in 
the Schuylkill valley, $1,000,000; by leasing iron ore 
‘lands in New York and West Virginia, $300,000 ; by more 
| efficient methods of coal wharves, by cutting off clerks’ 
dinners at the company’s expense, by dropping the expen- 
| sive New York and London offices, and by dropping the 
Jersey Central lease, and, therefore, “ the cost of main- 
taining,” it is left somewhat to the imagination how the 
‘remaining $700,000 is to be saved. One other item, 
indeed, is to paint the locomotives, instead of maintaining 
| polished metal ornaments. It is plain to perceive that 
| this is a plan on paper; yet many reputable journals print 
it, and swallow its statements. Meanwhile, one of the 
| Reading officials this morning declares that the statement 
| is absurd, as, indeed, it must be. It is volunteered, how- 
ever, that economies in the management of Reading are 
to bs introduced “at an early date,” the time, by the way, 
‘ when the new reorganisation plan is scheduled to appear. 
'The coal road shares have been dull for a week past, 
though Reading opens up with another moderate upward 
'turn this week. The Vanderbilts and the Granger roads, 
| owing to checked earnings, have also been less active, and 
/not so much inclined to advance. The past week has 
witnessed, therefore, renewed attention paid to some of 
the Southern and fancy shares. The bull crowd appear 
'to be well in control, to the extent of preventing any 
_ general reaction, and the Street inclines to the opinion that 
higher prices for a wide range of securities is distinctly in 
order. London appears to favour this notion, as cable 
|orders to buy from that centre have been conspicuous 
/enough to, in some instances, exercise an influence by 
_ themselves. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, November 22. 

Although the revival of trade makes slow progress in 
Germany and Austria, it is still gaining ground. Business 
in certain branches has become brisk, especially in wool, 
| coffee, leather, and silk. Much improvement is remarked in 
| building speculation, which is to be taken up with 
| renewed vigour next spring, and at least equal attention 1s 
devoted to bank and industrial shares. In this depart- 
ment the banks and syndicates of Berlin and Paris appear 
to be specially partial to Austria-Hungary, where mining 
still offers a wide field for speculation. The spirit of 
enterprise in this country does not take in the opportunl- 
ties offered to investments in this direction. It is true 
Hungary alone has 130 gold, 210 silver, and 200 copper 
mines, besides numerous other undertakings for the pur- 
pose of producing different minerals, precious stones, and 
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coal, but all these mines are worked with insufficient | 
money, after the old systems, without new machines, and | 
without the new chemical processes absolutely neces- | 
sary to make them profitable. If Austria-Hungary 
could adopt all the available improvements, its 
gold production would certainly not be less than that of | 
Russia. In Vienna especially, there is a great lack of 
enterprise. There are several projects for the sanitary 
improvement, the embellishment, and aggrandisement of 
the city, which would put millions in circulation, and 
would benefit trade and industry without appealing to the 
public purse. The first plan is the covering up and the 
correction of the Wien river, which at present fills the city 
with pestilential smells. As far back as fifteen years ago, 
an English company offered to undertake this great work, | 
and to build a canal so that the spring floods should not 
enter the underground river. The company offered to pay 
for all the works out of its own pocket, if it were granted 
the right to sell the ground obtained by the covering up of 
the river. Another undertaking of the same kind would 
be the removal of all the Vienna barracks to the et 
fields of the Schmelz (the Vienna Champ de Mars). The | 
Austrian Creditanstalt has offered to bear all the expense | 
of this transfer, which would amount to about 48 million 
florins, as it expects to obtain more than that sum 
by the sale of the ground in the best parts of the town 
where the old barracks stand (359,364 square metres). The 
War Minister looks favourably upon this plan, and the Reich- 
srath has no objection ; yet many years will pass before it is 
carried into effect, because slowness is the motto of 
leading circleshere. The project of a city railway is being 
treated in the same manner. If this undertaking were | 
carried out immediately, the working cla:ses, who have | 
never been in such dire distress before, would be relieved for | 
at least ten years. In this question also, however, the | 
decision is likely to be postponed until tradeand industry 
have returned to a normal condition, and the works will 
be carried out at much higher cost when capital and | 
wages have risen considerably. Both in Berlin and in | 
Pesth the city administrators show more liberality he 








more wisdom. 

Hopes are entertained that now that the political relations | 
between Roumania and Austria-Hungary have so much 
improved, means will be found for relieving the tension 
in the commercial relations of the two countries all the 
more since the Roumanian merchants have found out 
that their hopes as to the results of high Customs duties 
have been bitterly disappointed. 

In Germany there is still a hope that the commercial 
relations with Russia will improve. There is a belief that | 
by facilitating the import of Russian petroleum into 
Germany, some advantages for the import of German | 
goods into Russia will be gained. 

The returns of the German Imperial Bank and the 
Austro-Hungarian Bank show an increase of securities 
and of circulation of notes, when compared with that of | 
1885. The second week of November, however, some- | 
what lags behind the first. | 

In Berlin, the example of Hamburg is to be followed, | 
and a goods exchange opened on the 3rd January, 1887. 

| 
| 





| 


In Frankfort, a similar plan is entertained. The Stock 
Exchange of this city has for the past preferred stocks 
and railway debentures, and left the industrial shares to 
Berlin. Quite lately, efforts have been made to introduce | 
industrial securities also, a change which would be of | 
great use to Southern Germany, with its wealth of water- 
power—Franifort, with its abundance of capital, having | 
generally been the market for the investors of Southern | 
Germany. In Vienna, the question of a goods exchange | 
has also been ventilated; but as this city already has a | 
Corn and Flour Exchange, it is doubtful whether it would 
not be best to add the other articles, such as hops and 
sugar, to these, instead of founding a new institution. 

The definitive Russian Budget for 1885 is looked | 
forward to with some anxiety. It is supposed that the 
difference between the Budget and the real expenditure 
will result in a deficit of 8,000,000 roubles. 

The scheme for establishing a German Transoceanic 
Bank is still much discussed in the financial circles of 
Berlin and Hamburg, but it has not yet taken any 
definite form. | 

In the iron and steel trade of Rhenish Westphalia, the 





THE ECONOMIST. 


| time to contract or incur debts 


1481 


improvement which was observed some time ago still 
continues, Rolling mills are especially busy, and spiegel- 





| eisen is much in demand. 


According to an official report, the total product 


| of the Prussian mines amounted in 1885 to 71,713,133 


tons. The total value was 369,823,545 marks, and 
290,750 persons were employed in the production. The 
chief products were 52,879,000 tons of coal, worth 
262,822,002 marks; 12,387,274 tons brown coal, of 
32,370,734 marks value; 3,925,783 tons iron ore, of 
22,038,344 marks value ; 679,388 tons zinc and lead ore, 
of 7,631,653 marks value ; 611,337 tons of copper ore, of 
18,976,690 marks value; 930,571 tons mineral salt, of 
9,560,070 marks value. Of the smelting works, amounting 
to 1,186, the ironworks produced, with 18,121 workmen, 
2,664,874 tons, of 123,081,501 marks value; the lead 
works, with 2,403 workmen, 90,343 tons, of 18,819,331 
marks value; the copper works, with 2,868 workmen, 
17,766 tons, of 17,591,870 marks value. The production 
of gold yielded 130 kilogrammes, of 363,439 marks value ; 
that of silver, 195,034 kilogrammes, of 27,902,165 marks 
value; that of brine salt, 255,517 tons, of 5,924,610 marks 
value. 





Correspondence. 


THE COLONIAL BANK. 
"0 THE EDITOR OF THE ECONOMIST. 
Srr,—In common with several other shareholders of the 
Colonial Bank, I am anxious to direct your attention to 


| certain matters connected with the management of that 


corporation. 

You are, of course, aware that this bank does a very 
large business with the West Indies, and that its financial 
position is a matter of vital moment to colonists in every 
island from Jamaica to Tobago. 

I do not question the perfect solvency of the bank ; 
what I complain of is faulty management, which, by 
refusing to give much needed information, has seriously 
injured the position of the bank. 

The origin of the present uneasiness may be traced to 
the loss sustained by the bank in 1883 through the failure 


of '[homas, Sons, and Co.,, and proceedings arising out of | 


it. This firm owed the bank 220,0007, and in the second 
half of 1884 the bank wrote off 125,8007. Now at that 
time the reserve fund stood at 117,000/, and it was 
assumed that. there would be a further call of capital, or, 
at least, a sale of investments. There was neither the 
one nor the other, nor was the reserve fund touched. 

At the half-yearly meeting held on January 5th, 1885, 
the chairman was invited to explain how the bank was able 
to write off 125,800! without treuching upon the reserve 
fund, drawing upon current revenue, or touching invest- 
ments. The answers of the chairman were unsatisfactory. 
He said that it had been the practice of the bank to debit 
itself with heavier losses than it has actually sustained. 
and in this way so large a fund had been created that 
125.8007 could be taken from it without exhausting it. 

It is contended that if there is any such fund its amount 
should be known, and it should appear in the balance- 
sheet. 

There are other reasons for uneasiness. Thus, clause 8 
of the bank’s amended charter of 1856 runs :— 

“Tt shall not be lawful for the Colonial Bank at any 


greater aggregate amount (including therein the tota! 
amount of the notes of the said bank payable on demand 


for the time being in circulation) than one million five | 


hundred thousand pounds. Provided always that on 
ascertaining the amount of such debts and liabilities the 
total amount of specie, and the market value of gold and 
silver bullion for the time being held by the said bank, 


shall be deducted from the amount of such debts and | 


liabilities.” ae 

Here it is stipulated that the liability of the bank over 
and above the amount of the specie and bullion in its 
vaults shall never exceed 7,200,000 dols, yet the last 
official statement of the total liabilities, including notes in 
circulation, puts them at 17,902,417 dols. The amount 
of specie held by the bank was 1,969,839 dols, which, 


or liabilities to any | 


a 
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deducted from the liabilities, leaves 15,932,578 dols, or 
8,732,578 dols in excess of the sum sanctioued by 
charter. 

Again, the Colonial Bank is a chartered bank, and it is 
| an open question whether the liability of the shareholders 
is limited. The bank has taken advice upon the point, 
and counsel lean to the opinion that liability is limited, but 
_ that opinion is not very confidently expressed. There are 
those who hold that as the bank has failed to register 
under the Limited Companies Act, the liability of the share- 
holders is unlimited. The clause of the charter bearing 

on the point runs as follows :— 


‘If the said corporation shall become insolvent all and 
| every the proprietors for the time being of any interest 
| or share in the capital thereof, shall be liable to be called to 
| contribute to the payment of the debts or liabilities of the 
onan to the full amount of all the stock held by 

them in the said corporation, although the same shall not 
have been theretofore called for or paid up.” 

I should read this as limiting the liability of the share- 
holder to the full value of his shares ; but, as I have said, 
some contend that it means unlimited liability, and others 

| that every shareholder is liable to be called upon to con- 
tribute towards the payment of the bank’s debts a sum 
equal to the total amount of the shares he holds, taking 
them at their full face value. 

| It is contended that the anxiety inseparable from the 


present doubtful position of the proprietors should be | 
removed by registering the bank under the Limited | 


Liability Act. 


The directors decline to act upon this 
| Suggestion. 


} 
| 
i 
| 


of liability in the way suggested above. 
| appeal to you to permit us publicly totall upon the directors 
| to clear up the mystery of the second reserve fund, and 
| to convert the bank into a limited liability company.— 
| Your obedient servant, A SHAREHOLDER. 

| November 22, 1886. 
| THE PROFITS FROM AND TAXATION OF BEER. 

TO THE EDITOR OF THE ECONOMIST. 

Sir,—I venture to trouble you with a few lines on the 
point to which this discussion has now been narrowed, 
namely, the so-called monopoly of the brewing trade as it 
aifects the price of beer. I must submit that it is a very 
rough statement to say, in connection with the price of a 
pint of beer, that prices would “ fluctuate” if there were 
free competition. The value given for the same money 
already fluctuates in accordance with the conditions 

neon by the markets and the Exchequer. The dif- 
ference in value takes, asa rule, the form of an increase 
or decrease in the gravity. The reason it takes this form 
is, that, for practical purposes, the halfpenny is our least 
| coin, and is, of course, no use when you want to raise or 
lower the price of a glass of beer so as to give or take a 
shilling or two on a barrel. As regards what you say 


| about the profits in bad years, the question of profits | 


; : 
| eannot be entered into in a short letter; but Ishould be 


| prepared to say that the average country brewer does not, 


on his capital, and as he works himself to get that, it 
cannot be called an unreasonable profit. 


I have only to express my respectful astonishment at 
| anyone professing to understand the beer trade speaking 
| of my statements with regard to tied houses as “ revela- 

tions.” They were surely already well understood. You 
propose that the licensing magistrates should insist on 
| the licencee being a free man. 
| cause a number of otherwise honest people to play ducks 
|and drakes with the first principles both of commerce 
| and morality. Publicans have not got the capital to 
| Start themselves respectably in business, and however free 
they might be at the time of the granting of the licence, 
they would find, when they wanted to borrow money, that 


| 
| 


the | 


What we want is to get fuller information as to the | 
financial position of the bank, and to settle the question | 
We, therefore, | 


| taking one year with another, make more than 10 per cent. | 


This would, in practice, | 
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| capitalist, because he would obtain their custom. A mutual 
understanding would be come toto get behind the bargain 
with themagistrates. There would then remain all the evils 
of the present system, with commercial insecurity for the 
| breweradded. I can only repeat that competition is keenly 
| felt by brewers ; there is no combination whatever to keep 
prices up; but, as every brewer knows, beer is sold at the 
| very lowest price at which it is possible to sell it ata 
reasonable profit.—I am, Sir, your obedient servant, 
J. Danvers Power. 
3 Westminster chambers, 8.W., November 25, 1886. 
[Does Mr Power mean to assert that if ali the licences 
now held by tied houses were put up for free competition, 
there would not bea sufficient number of men of substance 
ready to take them up? If so, then the system of tied 
houses is one that artificially increases the number of 
public-houses, and is thus, on Mr Power’s own showing, 
a system which magistrates are in duty bound to dis- 
countenanve.—Ep. Kcow. | 


THE PUBLIC-HOUSE MONOPOLY. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—In your issue of the 20th inst., you lay down, in 
reference to the licensing of public-houses, the wholesome 
rule that, “magistrates would not only be justified in 
making it a condition of the licence that the person to 
whom it was granted is a free man, but that they ought 
to do so.” If such a’rule were acted upon, my impression, 
gathered from attending Licensing Sessions, is, that 80 per 
cent. of the public-houses would be closed. As it appears 
most desirable that we should know accurately the relative 
proportion of “tied” houses to “free” houses, I would 
venture to suggest that a return be moved for next Session. 
It could be easily obtained, by requiring each publican, 
when he applies for the renewal of his licence next 
autumn, to state to the magistrate’s clerk whether his house 
is free or not. As showing the value of the existing 
monopoly in the beer trade, I may mention that I had 
occasion recently to sella small public-house. As a 
dwelling-house (it was little better than a cottage) I could 
have got 2001 for it, Lut I was advised that I could obtain 
a higher price for it i‘ sold with the licence. I obtained 
without difficulty 40U! for it—200/ for the house, and 
evidently 2001 for its share of the monopoly of the beer 
trade. The seller of shoes, if shoes can be made more 
cheaply, reduces his prices. The clothier, if clothing 
materials fall in price, reduces his charges, or he will be 
undersold. Not so the publican. Barley and sugar may 
fall, and fall heavily, yet he retails his beverages 
unchanged in price. His business is protected by the 
general reluctance to increase the number of public- 
houses. The State has made him a monopolist, and as 
such, he naturally takes advantage of his position. What 
is to be done ?—I am, yours faithfully, 

E. R. Pearce Epacumss. 
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THE FROZEN MEAT TRADE OF NEW ZEALAND. 
10 THE EDITOR OF THE ECONOMIST. 

Sir,—Our attention has been drawn to an article in 
your edition of the 23rd October, from your New Zealand 
correspondent, in which he refers to the difficulties 
respecting the further development of the frozen meat 
trade. 

Your correspondent is evidently under the impression 
that the manufacture of the special machinery for pro- 
ducing cold air is the monopoly of one firm, and as this 
is rather hard upon ourselves, who have fitted up many 
steamers for the frozen meat trade, we ask you to kindly 
insert this correction. 

Amongst other steamers fitted up by us, we may men- 
tion the steamship Selembria, the machines on which vessel 
freeze on board and preserve over 900 tons of meat, 
which is the largest cargo ever carried in one ship. 

Apologising for troubling you with a personal matter, 
though one probably of considerable interest to many of 
your readers, we are, Sir, yours faithfully, 


23 St Swithin’s lane, E.C., J. and E. Hau. 
November 28, 1886. 


the brewer could give them better terms than the ordinary 
eee 
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WMotices of Books, 


| England's Case Against Home Rule. By A. V. Dicey, 
B.C.L., Hon. LL.D. Glasgow and Edinburgh; Vinerian 
Professor of English Law in the University ef Ozford, 
@e, London: Murray. 
Mr Dicey, whose “ Lectures Introductory to the Study of 





the Law of the Constitution’ we ncticed with hearty | 


commendation last year, now sets forth, with the clearness 
and dispassionateness which mark his writings, “ England's 
Case Against Home Rule.” The time is, we think, most 
opportune for the publication of such a book as Mr 
Dicey’s. Home Rule has no doubt been recently forced 
with sufficient insistance on public notice; but both its 
‘+, advocates and its opponents have, almost necessarily, 
involved the subject in an atmosphere of passionate 
rhetoric, which obscures and distorts its real nature. The 
present work is entirely unrhetorical. It is in no sense 
an ad captandum party pamphlet; its style and method 
more nearly resemble the logical development of an 
academic thesis. It criticises the policy of Home Rule 
“from a purely English point of view,’ and the position 
sought to be established is, ‘that any system of Home 
Rule, whatever be the form it takes, is less beneficial to 
Great Britain, or, to use popular language, to England, 


opposed to the vital interests of England as would be the 
national independence of Ireland.” The chain of reason- 


following links :—‘ First, an examination into the causes 
which yive strength to the Home Rule movement in 


used by English Home Rulers; secondly, a statement of 
the advantages and disadvantages, from an English point 
of view, on the one hand, of maintaining the Union, and 
on the other, of separation from Ireland; thirdly, a 
criticism of each of the principal forms under which Home 
Rule has been actually presented to the attention of the 
public, the aim of such criticism being in each case to 
determine how far the particular form of Home Rule can 
compete, as regards the interests of England, with the 
alternative policies of Unionism and of Irish Independence.” 

In discussing the rise of the Home Rule movement in 
England, Mr Dicey holds that it cannot be fully accounted 


were other great movements, such as Catholic emancipa- 
tion, the Repeal of the Corn Laws, or the Abolition of 
Slavery, to (he force of argument. It owes its chief force, 
as he believes, to democratic sentiment. ‘‘ For the first 
time,” he says, “in the course of English history, national 
policy has passed under the sway, not so much of 
democratic convictions, but of a far stronger power— 
democratic sentiment. 
wrongly be called popular, commands, even among persons 
who deem themselves Conservatives, ready assent or | 
superstitious deference.” Hence flow, he admits, some of 
the best characteristics of the age, such as detestation of | 
inhumanity, distrust of violent methods of government, 
&c., but also, he adds, “a crowd of dubious, not to say 
ignoble, ideas, as that the voice of the majority is the 
voice of God; that it is a folly, if not a crime, to resist 


~ 
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than is the maintenance of the Union, and is, at least,as much | 
ing by which this conclusion is reached consists of the | 


England, and the nature of the arguments in its support | 


aac lccacdil ‘Gladstone; nor is it due, as | . , 
for by the conversion of Mr Gladstone ; nor is | prosperous and contented is that she should be_left to 


Every idea that can rightly or |! 
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In considering the arguments of English Home [ulers, 
which he states with entire fairness and accuracy, Mr Dicey 
dwells at some length on the ‘‘ argument from the virtues of 
self-government.” He contends that we are apt to ascribe to 
| self-government too absolute a virtue; that it is not itself 
either good or evil, still less of universal applicability ; 
that, where it answers, it is at least as much the result as 
the cause of exceptionally favourable social conditions ; 
and he invokes the testimony of De Beaumont (*‘ L Irelande 
Sociale, Politique, et Religieuse”) that, in the opinion of 
| thoughtful and unprejudiced continental critics, Ireland 

absolutely needs the control of an enlightened and dis- 
| passionate central government. M.de Beaumont’s own 
| words are: “ I] faut cue, pendant la période de transition 
| ou se trouve l'Trelande, ceux qui la gouvernent soient 
| placés absolument en dehors d’elle, de ses mceurs, de ses 
| passions; il faut que son gouvernement cesse compléte- 
| ment d’étre Irlandais; il faut qu il soit entitrement, non 


! 
| 
| 


| pas Anglais, mais remis Ades Anglais.” The chapters 
|in which the comparative advantages and disadvan- 
| tages of union, separation, and Home Ruleare enumerated, 
| weighed, and summed up are admirable for clearuess and 
| logical cogency ; but, consisting as they do of close reason- 
ing, they do not lend themselves either to quotation, or to 
summarising. We can but indicate some of the results 
_at which they arrive. While fully recognising the difficul- 
ties and arduous responsibilities which attend the main- 
tenance of the Union, Mr Dicey holds that its maintenance 
is for England at once a matter of imperative duty and 
vital interest. Separation would, he conceives, though 
| disgraceful and highly injurious to us, be, on the whole, 
| preferable to any imaginable system of Home Rule ; for, 


| 
| 
| 


_as he acutely observes, Irish affairs would be more easily 
controlled by England when Ireland was independent, 
| than when one power over her was fettered by the self- 
imposed limitation of a paper constitution. ‘Then, too, 
separation is not necessarily enmity. Ireland might 
conceivably be grateful for the boon of complete indepen- 
dence, whereas Home Rule must inevitably lead to 
redoubled irritation and alienation. The coiftribution to 
Imperial charges, which has already begun to bear the 
hateful name of “ tribute,” could not fail to stir up bitter 
enmity, and, indeed, could only be collected, if at all, by 
English officials backed by English bayonets. Again, if, 
as itis often alleged, what is needful to make Ireland 


manage her own affairs, Home Rule is not the panacea 
for her ills; for,as Mr Dicey repeatedly iusists, Home 
Rule is not independence, any more than it is local self- 
government. If the sentiment of nationality is the real 
source of Irish discontent, which our author does not 
believe, that sentiment can never be satisfied by the com- 
oromise of Home Rule. 

‘The third division of Mr Dicey’s argument—the book 
is one continued argument—is a criticism of the four 
forms of Home Rule which have hitherto been put 


| forward :— 


I. Home Rule as Federalism. 
II. Home Rule as Colonial Independence. 
III. Home Rule as the Restoration of Grattan’s Con- 


| stitution. 


IV. Home Rule under the Gladstonian Constitution. 





any widespread phase of belief or of passion; that any 
body of persons claiming to be united by a sense of 
nationality possesses an inherent and divine right to be 
treated as an indeperdent community.” Many of these 
notions, he points out, are mutually inconsistent. ‘The 
supremacy of the majority may evidently easily come into | 
conflict with the idea of nationality. “The argument 
that because Irish householders have received votes, 
therefore the majority of the electors of the United | 
Kingdom must concede to the majority of Irish house- 
holders anything whatever having reference to Ireland, 
which Irish householders desire, is logically absurd.” | 
As to the acceptance of Home Rule doctrines by a con- 
siderable number of so-called practical politicians, Mr Dicey 
does not hesitate to attribute it to the weariness and 
disgust caused by the constant pressure of obstructionists. 
“Cowardice,” he asserts, ‘‘ masks itself under the show of 
compromise, and men of eminent respectability yield to 
the terror of being bored, concessions which their fore- 
a would have refused to the threat of armed rebel- 
on.” 











With this part of the subject our space will not permit 
us to deal exhaustively. We must content ourselves with 
noticing a few leading ideas. 

It is often asked why, as Federalism has answered both in 
America and in Switzerland, should it notsucceed in Ireland ? 


| Mr Dicey replies that there would belittle incommon between 


F ederalism in ILreland and Federalism in either of 
the two countries where it is already established, except 
the name. ‘In the case of both Switzerland and America, 
a Federal Constitution supplied the means by which States, 
conscious of a common national feeling, have approached 
to political unity. It were a rash inference from this fact 
that when two parts of one nation are found (as must be 
asserted by any Home Ruler) not to be animated by a 
common feeling of nationality, a Federal Constitution is 
the proper means by which to keep them in union.” We 
must also bear in mind “that the two most successful 
Confederacies in the world have been kept together only 
by the decisive triumph, through force of arms, of the 
central power over real or alleged State rights. General 
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rr cena ee = $$ 


CNov. 27, 1886. 
Dufour in Switzerland, General Grant and General Sher- | The expenditure during the same period amounted to 
man in America, were the true interpreters and preservers | 54,933,863/, as compared with 56,930,376/ in the corre- 
of the constitutional pact. This undoubted fact hardly | sponding period of last year; the issue during the week 
suits the theories of Irish Federalists.” Mr Dicey | being 1,090,215J. ' | 
further warns us that Federalism, once begun in Ireland, | The cash balances have increased in the Bank of 
would not stop there. It would inevitably be applied to | England and in the Bank of Ireland during the week 
Scotland and to Wales. “ Federalism is the solvent which, if | as follows :— 
applied to one part of the United Kingdom, will undo the of es, as Total. 
work not only of Pitt, but of Somers, of Henry VIII., . ee a £ 
and of Edward I.” Inco s‘dering “ Home Rule as Colonial > si ana al prod oer aa oa ” vie 
Independence,” Mr Dicey points out that the conditions | > 4"°es Nov. 20, 188 Cees ae ee 
which make the colonial system answer its purpose in such Increase 11,870 ... 197,658 
countries as Canada and Victoria do not exist in Ireland. a4 
Both Canada and Victoria are far distant, and prosperous - 
above all, their dependence on the mother country is Z De Bankers’ Gasette 
voluntary, not compulsory. Then, too, they provide for seem 
their own defence, which Ireland could not be permitted | et. oe) 
todo. Last, but not least, they pay no tax to the Empire BANK RETURNS AND MONEY MARKET, 
—no “Tribute.” Mr Dicey is convinced that if ep 
the system of Colonial Independence were attempted BANK OF ENGLAND. 
in Ireland, her proposed four millions of contribution to | An Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Imperial exchequer must of necessity be remitted. the Week ending on Wednesday, the 24th Nov., 1886. 
| Of the revival of Grattan’s Constitution it is idle to speak. ISSUE DEPARTMENT, 
The state of things which rendered it possible has passed £ £ 
away, never to be recalled. To Home Rule under the | Notesissued............. 34,535,575 Government debt ... 11,015,100 
Government of Ireland Bill, or, as he prefers to style it, a en ree ite 
| “ The Gladstonian Constitution,” Mr Dicey devotesa chapter a ce en Te — 
of most rigid and searching analysis. At the end of the sesiaeiaials eee 
volume, the text of the Bill is printed as an appendix. His 34,535,575 | 34,535,575 
summing-up is: ‘The Gladstonian Constitution fails BANKING DEPARTMENT 
entirely to fulfil, for any practical purpose, the conditions ' £ 
it is meant to satisfy. It neither maintains the sovereignty . 


. a ee P ietors’capital... 14,553,000 Government securi- 
of Parliament, nor makes adequate securities for justice, <n oe 3,129,242 ties 13,385,215 


nor offers a prospect of finality.” ‘To the ingenuity of | Public deposits*...... 3,116,798 Other securities ..... 18,710,852 
| the plea proposed by Mr Gladstone’s Ministry, hostile | Other deposits......... 22,773,881 Notes... 10,317,935 
| critics have given insufficient praise. But the essential | Seven-day and other ee ace (20d and silver coin 1,314,602 

unreality which this ingenuity has concealed has not even SO niccbacenemate - ee “ 

yet met with due condemnation.” “Since the day when 43,728,604 43,728,604 

the Nationa? Assembly of France presented the brand new | . Including Exchequer Savings’ Banks, Commissioners of National Debt, and 

French Constitution to the acceptance of Louis XVI., no dividend accounts. 

form of government has ever been seriously proposed for | Dated Nov. 25, 1886. F, MAY, Chief Cashier, 

adoption by an intelligent people so radically unworkable 

as that Gladstonian Constitution, which has been 

instinctively rejected by the good sense of the British | sent the following results :— 

Parliament. The Constitution of France lasted out two LIABILITIES. ale ; 1 ASSETS. ‘s | 

vears; to a jurist it may appear conceivable, though | Circulation (including Ban ae Securities .........scsessesceseneee, 33,293,007 

hardly probable, that, by the vigorous aid of the British | eSa gma ~~ ‘4g |Oolnend ballin, 9040027 
Parliament, the new Constitution for the United Kingdom | Private deposite .......ser 22,773,881 | alles 
might have lasted for as long a period.” 50,264,002 | 63,393,244 


ee 


a 


THE OLD FORM. 
The above Bank accounts would if made out in the old form pre- 


A il ee 


ss _ | The balance of Assets above Liabilities being 3,129 212/, as stated In the above 
PUBLIC INCOME AND EXPENDITURE. account under the head Rest. 

The following are the receipts on account of revenue : : FRIDAT a k 
from April 1 to November 20, 1886, and during the week The: queceliing -eowente, campenes with thats oF Dam ne 


re : . exhibit :-— 

ended November 20, compared with the corresponding Increase. Decrease. 

| periods of last year. x ome 

CR EVENVE and Oruer ReEcErpts. See post DilI8)..........0 sere. oe es eeceeeses ote 
sesesneeneennenntevneveeneveneneetonans seas nnanane  BBEABAQ 


| 





Estimate | G77 77 RECEIPTS. —_ Other deposits.........r0rcrrccrsorccresscoscescresssserserses see ee 
| forthe | Aprill, , Aprill, | Week | Week | Government securities..........s.ccsescssesee eeeesseseneees 650,000 
| Year | 1886, to | 1885,to | ended | ended | Other securities ...........csssssceseesseseessessereeesesensneeees ae cossarcacens SS OS 
1886-7. iy Sie OR FANN SE, 1 CN tnistnaiicaniienmsainiiedersig inuinievssontaincdicammatehe oo enone: 
6. 1885. | 1886. 1885. NEI siciek. dscscccnsiancstsi! Aevektarcnccsnsmstssersosteiecses, SORES. pacnerwese oe 


ered 


ee anny 


mmc | ROBE ec ccrccreccscccscsccrcccnscossvecoscesensccesonsosees oe cosereve 2,428 secserserens 


Balance on 1st April, 18¢6— | £ & 


‘ Bank of England 
| Bank of freland........ 


| z REVENUE. mecca | 
Justoms seseeseeeeereeecereeseeesss 19,700,000 12,721,000 12,655,000 | 447,000 
| EXCISC esses eessesseseseseseerserens 25,694,000 (16,071,000 16,262,000 | 920,000 
Stamp ener + 11,365,000 | 7,831,000 | 7,356,000 | 213,000 m in 
jand Tax and House Duty... 2,920,000 | , 675,000 | i Coin and | excludn 
| Property and Income Tax ... 15,755,000 | 4,551,060 8,695,000 nate i — Bulli — : mee Tee | ee 
/ Post Office ............. ., 8,270,000 | 5,180, _ 4,950,000 | 40,000 eae oa | — | 


£ 
. 3,647,448 


0 1'365°75 The following shows the amount of the Circulation, Bullion i2 
’ svt 759 


seeeees| eee 


5,625,944 4,993,207 | 


and Rate of Discount, for three months ending Nov. 24, 1886 :— 


| 
| 


Liabilities. | 


| 


| Circulati’n! Securities 


en en ee 


| | 

| | 

pon Soe both departments, Banking Deposits, Banking Securities, Reserve, 
| 
| 


| Telegraph Service...............| 1,730,000 | 4 1,145,000 | nil | : bx i ment. 
| Crown Lands ..............4...., 370,000 | 185,000 , 185,000 | nil 
{ ——- 7 Advances for | | , 2 ; £ 
iC. y } ‘ i ! 
etaeaee Section | | Sept. 1 21,497,119 204,000 in 25,084,472 27,512,746 33,775,141 12,162,647, 
Canal Shares 1,165,000 | 377,159 881.370 | - } , 8 21,231,936; 175,000 out 24,824,580 25,723,694 32,032,963 12, .57,356, 
| Miscellancous..................| 2900,000 | 1.651.460 1.818776 7,000 | nil 21,400,124 88,000 in 24,533,020, 25,842,766 31,663,788 12,617,104 
mar ew RN cra 1,818,776 | 92,743 52,000 | 21,403,304! 50,000 out 24,407,780 26,154,524 31,881,290 ITER ERS 
'89 86 50.197 & cheahn l ciuctaie Vite 21,200,781; 80,000 out 25,138,095 28,667.883 45,298,718 11,812, 

R3venue ..... ....00c0e00. 89,869,000 20,127,619 49,623,146 | 1,784,743 | 1,667,000 | Oct. 20,554,862 25,000 in 25,581,675 32,033,067! 39,119,640 10,723,187) 
20,284,198! 60,000 in 25,402,345 28,182,501) 35,388,293 10,631,853 
26,148,€57/ 186,000 out 25,107,010 26,788,252 35,803,618 10,791,647 | 

132,000 out 24,836,700 26,202,106 33,108,493 10,040,166 a 
46,000 in 25,103,705 26,838,251) 34,225,219 10,455,890, 383 — 
34,000 in 24,827,255 26,926,103) 33,851,369 10,989,632 2 - 


¥% of Reserve 


to 


Bank Rate. 


pus nn 
Savor cv 


Total, including Balance seseee|59,T58,563 954,616,353 


OTHER RECEIPTS. { 

| Advances, under various Acts, repaid) 

to the Exchequer ..............sses00000e| 857,201 | 913,122 | 

Money raised by Exchequer Bonds ......| vis 4(0,000 | 

| itto Treasury Bills ...... .. } 3,000,000 | 

| Temporary advances not r | 

IE ssiins tintbinaincniastenes 
Ditto for ways and means .... 


oS 





.,. 


= 


59,000 in 24,576,145) 26,423,103, 32,090,953 11,292,998) 42 
20,100,177) 190.000 out 24,217,640 25,890,679 82,09%,067 11 632,537! 44 


wre 
en 





ee 
eed Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Total® ....sccsseseessessesseeseeses 57,010,854 60,3:9,475 | Price of Wheat, and the Leading Exchanges during a period of four 
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ears corresponding with the : 
a pg 8 present date, as well as ten years 














At corresponding dates Nov. 29, 


| Nov. 28, 
with the present week.’ 1876. 


Nov. 26, 
1883. 


2 1884, 
Circulation (exciuding £ £ £ | air £ 


Nov. 25, Nov. 24, 
1885. 1386. 








Bank post bills).......... 27,554,155  24,814.200 24 649.459 | » isl aeaaeen 
Public deposits sseenenneees| 6,538,842 6,313,812 Slee ore ree ae 
Other deposits ............| 24,916,197 23,683,475 22,290,042 _ 24'829'x66 Seiten 
Government securities..) 15,739,297 14,989,292 13,312,678 12'309 010 sae ons 
Other securities ...... s++| 16,752,031 | 19,782,699 21,347,914 , 20,411,635 18°710'859 
Reserve of notes & coin, 16,902,034 13,036,319 11,026,521 12927796 11'632"547 
Coin and bullion ........ | 29,456,189 22,100,609 19,915,971 . 21,263'971 20,100.17 
fuentes of reserve, eg, | ii ni 

to liabilities ............ ) rh | 438 9 937 BLY 9 
Bank rate of discount... 2 # shy : u ‘th 2 
Price of Consols .........)  98§xd 101} oof =| ois} (2034 
Average price of wheat’ 7s 5d 40s 5d is Id | 308104 | 31s 4d 
Exchange on Paris (sht) 25 12} 22} 25 18} 23325 283 333 25 18} 23g 25 333 38} 

— Ansterdam (sht) 121122 12 1g 2 12 2 3g 12 0} 1912 2}22 3} 

— Hamburg(3mths) 20 64 20 54 58 206670 | 2051 55/20 58 62 
Clearinz-house return... 80,812,000 90,836.00 90,129,000 86,307,000 86,307.00 


The amount of the “other deposits,” compared with the “ other 
securities,’ showed in 1876 an excess of 8,164,1662; in 1883, an 
excess of 3,000,776! ; in 1884, an excess of (942,128! and in 

5, an excess o 411,251/. In 1886, there i xce 
£063,020 , ; is an excess of 

In 1883, money was very easy, the Bank rate being 3 per cent., 
but a further decline was considered somewhat improbable. 

In 1884, the money market was quiet, but rates had a hardening 
tendency, owing to the increased control of the Bank over the out- 
side market. 

In 1885, the money market was weak in tone, although gold was 
being taken for abroad, especially for Germany, and the position of 
the Bank of England was not over strong. 

The following figures from the official returns show the amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 

(000’s omitted.) 

















Weeks Stock Exchange ‘“‘Fourths” of the 


























Ending. Total. Pay Days. Consol Pay Days. Month. 
7s —_——-— -—_——~— _—o— ———ae 
! £ Date. | £ Date. £ Date. | £ 
Jn.6to Sep.1 3,903,662, [Jnl May 141416,364,!Dec. 1 21,604, |Dec. 4) 18,339, 
© scien 84,352, [May 23; 41,892, | 1886. 1886. | 
15 ....../ 115,078, JJune 11) 45,186, Jan. 6 19,627, JJan. 4) 20,662, 
peat 89,101, 30, 53,104, |Feb. 3 19700, [Feb. 4 14,725, 
| ee 128,762, July 15, 49,351, |Mar. 1, 28,008, [Mar. 4 16,330, 
Oct. 6 wu.-.| 116,547, 29) 45,697, |April 2 24,016, }*April 3) 19,553, 
BO sdive | 134,524, fAug. 1% 46,776,|May 5) 18,771,|May 4) 15,514, 
20 | 102,578, 27; 48,513, June 4 18,891, June 4| 16,448, 
© BF sseaes | 95,675, [Sept. 15) 45,768, [July 5| 23,158, 3 19,165, 
Nov. 3 ......| 146,763, 29) = 55,509, fAug. 5 22,686, 4| 19,196, 
| ee 99,092, [Oct. 13) 65,614, Sept. 1/ 20,413, 4 = 15,496, 
17 aia | 139,013, J 28} 54,615, jOct. 4| 22,710, 4; 22,710, 
$35 89,446, |Nov. 12, 50,057, |Nov. 4° 18,894, 4° 18,894, 
Total, 1886... 5,213,588, | 1,003,486, 236,964, | 198,604, 
r. ’ a : | 
total, 1885 4935609, | 792,462, | 996,189, | 204,706, 
eye + 307,889, | +211,024, oe = | 10,775, | 6,101, 
Ohne Wet were Saez} “|= az |= 29% 
| sae aoe i —j—$$ ———  ——_———— —_---_ 
in 1885 ... 5,511,071, | 935,084, | 249,327, 221,878, 
Do, ’84...' 5,797,587, 960,623, ... | 268,352, 242.659, 
Decresse in) 286,516, 25,539, 19,025, 20,786, 
1885 ...... = 69 % = 26% = 70% = 85% 
*The “Fourth” fell on Sunday. 
t A Consols settlement occurred on Jan. 4. 
The following isthe Manchester Bankers’ Clearing :— 
1885. 1884. 
Total from Jan. 1 to Dec. 26 .,....£104,371,1€0  ........ £109,367,814 
Decrease in 1885........0.0100002. 4,996,654 = 4°6 pet cent. 
1886. 1885. 
Forty-six Weeks ending Nov. 13 ......... £104,210,627 — ......«. £99,629,078 
Week ending Nov. 20 ......cccccocsssseee 2,321,142 ........ 2,055,694 


covceceee 101,684,772 


4°7 per cent. 


Total to date............ ++. 106,531,769 





Increase in 1886............ £4,816,997 = 

The principal items in the latest weekly accounts published by 
the following continental and American banks are compared below 
with the previous statement and with the corresponding state 
ment of last year :— 


BANK OF FRANCE. 











| Comparative Increase 
| Nov. 25, | Nov. 18, | Nov 26, | or Decrease. 








0 0 
1886.' | 1886." | 1885. isan 
|Last Week Last Year. 
Cuminbttinnepicienaninntisttnsnnnmadietinn | catstenintiensintien | <tpmcees ae _— 
£ £ | £ 


Asserts. { £ & 
Coin and bullion—Gold ...) 52,371,000) 52,729,000 46,503,000— 358,900/+ 5,868,000 
Silver...) 45,643,000 45,653,000; 43,733,000 — 











10,000,+ 2,010,000 

















Government securities ...! 14,104,000 14,104.000; 14,115,000! |= 9,000 
Private securities............| 31,361,000, 32,201,000; 39,427,00C — $40,000)— 8,066,000 
LIABILITIES. | 
NOteS oo... ecessesceseseeeees 108,479,000 109,334,000 111,902,000'— 855,000 — 3,423,000 
Government deposits ..... | 12,751,000, 12,655,000, 7,212,000.+ 96,000 + 5,539,0¢0 
Private deposits ............\ 14,059,000 13 558,000! 16 386,000'+ 501,000 — 2,327,000 
IMPERIAL BANK OF GERMANY. — 
"=" Nov. Im | Nov. 7. | Nov.12]  —_ 
1886. 1886. 1885. st Week. Last Year. 
Assrrs. £ £ £ oe 
Coin and bullion ............/ 33,014,000) 32,692,000) 30,175,000, + — 322,000/+ 2,539,000 
oe and advances... parewe 25,357,000) merenan El 596,000 + 3,767,000 
TABILITIES. | 
Notes in circulation.........) 42 430,000; 43,204,000) 36,888,000 — 774,000 + 5,542,000 





taccounts ........ ...\ 13,365,000] 12,878,000 11,410,000; 487,000 + 1,955,000 














AUSTRO-HUNGARIAN BANK. 


Nov. 15. | Pov. 7. ; Nov 12. |} | 
1856. 1886. 1885. |Last Week| Last Year. 
; ASseETs. e £ £ £ 
Coin and bullion—gold ...] 6,698,000! 6,699,900} 6,918,00%—  1,000'— 220,000 
sis ge silver...| 13,881,000! 13,872,000} 12,024,00@]+  9,000+ 857,000 
Discount and advances ...| 17,660,000, 18,725, 16,170,000} — 1,065,000|+ 490,000 


ss LIABILITIES. | j 
¢ irculation dic nnaecaietai ceil } 37,089,000 $8,004,000 _36,005,006'— 915,000. + _108,006 


NETHERLANDS BANK. 
Nov. 2.) Nov.13. | Nov. 22. 








1886. 1836. 1885. t Week.|'Last Year. 
Asszrs. £ £ £ eR & 
Goin and bullion—Gold .. 6,434,000) 6,467,000} 3$,974,00C, — $3,000; + 2,460,000 
_- Silver...; 8,055, 8,016,00C4 7,887,000) +  39,000'+ 168,000 
Discount and advances ...| 6,267, 6,381,000} 7,428,000) — 114,000/\— 1,221,000 
LIABILITIES, 
17,578,000} 16,966,00C| 16,411,000; + 612,00) + 1,167,000 


Notes in circulation......... 
Deposits oo... seseceeessseeeneet 1,781,001 1,609,000! | 1,468,000| + 172,000|4 "218,000 


NATIONAL BANK OF BELGIUM. 
| Nov. 18.) Nov. or tee ; 








t 
1886. 1886. 1285. Last Week./Last Year. 
AssErs. £ £ ! £ } & ce 
Coin and bullion ............ 4,139,000) 4,072,000) 3,824,000; + 67,000)+ 545,000 


Discounts, &C. .......esceree en 12,313,000; 21,644,006, — — 567,000 


LIABILITIES, | 
Circulation Shdeuscsncusueocuent 14,397,000; 14,442,000 18,832,000, — 45,000 + 565,000 
Deposits cecceceseeeeseceeeest 2,888,000) 2,914,000 2,665,000 — 31,000'+ 218,000 






NEW YORK ASSOCIATED BANKS. 
Nov. 20. ; Nov. 13, ; Nov. 21. | 











: 1586. 1886. 1885. |Last Week.| Last Year. 
Asses. £ £ £ | £ & 
Specie ..........ccceccssseseesee¢ 16,140,000! 15,600,000! 18,740,000} + 540,00°/— 2,600,006 
Loans and discounts.........] 68,360,000} 68,380,000} 67,900,000'—_-—s«20,000' + © 46,000 
Legal tenders ..................| 3,580,000) 3,560, 5,800,000;+  20,000)+ 2,220,000 
LIABILITIES. | 
Circulation ..........0.s0.s00e0 1,660, 1,620,00¢} 2,020,000'—  20,000\— 420,000 
Net deposits ................0-| 70,960,000! 70,340,006] 76,060,000) + 620,000|— 5,100,000 


R&SERVE (Specie & Notes). 


Legal reserve .......s..-+se++-| 17,740,000} 17,585,000) 19,015,000\+ 155,000)— 1,275,000 
Excess of actualreserve ...._ 1,980,000! 1,575,000] _5,805,0001+ _405,000-- 3,525,008 

Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at ls 8d; and the franc at 26 per 14. American currency is reduced inte 
English money at 4s per dollar. 


NATIONAL BANK OF ITALY. 


The following are the chief items in the return dated Nov. 20, compared with 
the preceding return (at 25 Hre = £1):— 





ASSETS. Gols £ | £ in 1886. 

’ : (Gold ...| 7,419,000; 7,422,000 — 23,000 
Cate ean TG sac ucaicsiisciecivscetecornses 1 Silver ... 942,000; 939,000 + 3,000 
BiTig add RA WAMOOD onccce si cencenttessstssccccccces ¢ 19,158,000; 19,623,000! — 465,000 
Public funds and sundry securities ..................| 4,262,000) 4,154,000 + 108,000 

LIABILITIES. j | 
Circulation ..| 22,496,000} 24,174,000 — 678,000 


eesesescsteseseacerseereee! 4,920,000} 4,977,000 — 57,000 
BANK OF SPAIN, 

The following are the chief items in the return‘dated Nov. 20, compared with 
the preceding return, the peseta at 25 = £1 :— 


Current accounts.........cccccccccceerss 








Nov. 20.) Nov. 13. Inc. or Dec. 


ASssETs. £ £ | in 1886. 
Coin and bullion .......ccecesssesssesersersessee + ve seeeee) 8,568,000) 8,602,000} — 34,000 
SITIO 5c <crinaceacdasnadbiadinamnncceataccinteiaddacestasts 34,163,000! 34,229,000; — 66,000 
LIABILITIES, | 
Circulation..........ccccscoccsscccsesceceescesesssacsesseseeeee-, 20,444,000; 20,586,000} — 142,000 
Deposits ..........0..00.0: sencesseeeecsersesseseeeseeceeeeeeesees! 18,531,000) 13,753,0001 — £22,000 





Discount aNnD Money Market.—The money market has 
continued weak, despite the increased demands in connection 
with the Stock Exchange settlement, and also the withdrawal 
from the Bauk of a considerable sum in gold for export to South 
America. In bills there has been extremely little doing, and 
the rate for fine 3 months’ bank paper, which opened at 23 per 
cent., closes at the same figure, after being temporarily some- 
what weaker. Inthe loan market, money has been wanted on 
the Stock Exchange, although to a smaller extent than has 
recently been the case, and the usual rate for the fortnight has 
been 44 per cent. A few of the larger borrowers have paid only 4 
to 4} percent. These loans were arranged on Wednesday, the 
carrying-over day, and on Thursday there was the usual demand 
for loans to run a few days, and the usual quotation was 2} to 
23 per cent. To-day short loans have also been in strong 
request, and 4 per cent. or more has been paid. The movements 
in the rates for fine three months’ bank bills and day-to-day 
money during the week have been as follows :— 


Last 
To-day. Thurs’y. Wedn’y. Tuesday. Mon’y. Sopeene: ee 
* y 4 a e % vA % 
Bills......... 25 oe SE cn a .. B® .. 23 23 ne Sen ee 
Money...... 2 a ae <i es Ie nat {Ae ondst ill 
The Bank 


The monetary outlook is virtually unchanged. 
has lost strength latterly, owing to the exports of gold; but 
these are of asomewhat exceptional character, and their total 
amount is not large. Rates in the open market continue weak, 
despite the narrowness of the market's resources, and in these 
circumstances, the augmented demands incidental to the close 
of the year are calculated to cause a rather sharp advance in 
rates. 

Although, on balance, 190,000! in gold has been withdrawn from 
the Bank of England, the stock of bullion shows a decrease of 
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fully 19,0002, owing to the return of coin from the provinces. 
And as the note circulation has fallen off by 359,000/, a sum of 
340,000 has vbeen added to the reserve, increasing it to 
11,633,000I, or to 448 per cent.of the liabilities. The Government 
securities are less by 650,000/, and there is a decrease in both 
the private deposits and the private securities. 


Tenders will be received at the Bank of England on Friday, 
the 3rd prox. ,for Treasury bills to the amount of 1 ,986,0001, dated 
December 9, 1886, and payable at three or six months after 
date (at the option of the persons tendering), viz., on March 9 
or June 9 next respectively, Acceptance of tenders will be 
notified on the 4th prox., and payment in full must be made 
not later than the 9th prox. 


In the first part of the week the silver market was firm, bars 
being quoted at 47d per oz, but on Wednesday, when the India 
bills were allotted, the price declined to 464d per oz, the market 
being rather disorganised. Mexican dollars are quite nominal. 

The India Council sold the following drafts on Wednesday :— 


& 
54,100 in bills on Caleutta at ..........00000 sesovereerees 


i 53 per rupee, in full 
100,000 in transfers on Calcutta at 


1 5 per rupee, in full 
From April 1 to Wednesday night remittances for 8,14,14,050 
rs had been sold, realising 5,807,962/. 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a * comparison with previous weeks. 


Bank Bills. Trade Bille. * 


3 Months.) 4 “Months. 6 Months. |3 o Months. ié Months. 6 Months 


ae 
23 | 
qe 
a | | 


x Cae 
a 2 3} | 3° 
10... | 3 | 
aS 
24... 
wee 
6... 
15...' 9 
$2... 
29...| 2 
6...| 
12...] 34 
19...| 3 | 24 3 
26...! 3 A 2t 3 | se 


to 
nt 


| 2 


2 0 


oN 


bo Co GO SF GO OH BO PO BS 
ae Cer Er eR eR oN eee 
Oe te 


to Go 9 PD GO Go Go PD Co 
a oP 


POR BR a ee 


4{ 33 
eT 34 
33 | 34 
= 3¢ oi = 3 


| 
| 
} 
| 
e 
| 
} 
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nn A ee) 


oo GO oo 62 
erate 
be ait 
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* These rates range trom those current on the very best paper to > those paid oR 
bills for which Bank rate is usually required. 

The rates of interest allowed for deposits at call and notice bythe 
joint-stock banks and discount houses are now as follows :— 
Private and joint stock banks at notice 2} per cent. 
Discount houses at call 24 per cent. 

= seven days’ notice 2¢ per cent. 
a fourteen days’ notice 2? per cent. 

The discount quotations current in the chief continental cities are 

as under, 


Bank Open Bank Open 
Rate. Market. Pate. Market 


% %, J 
Paris wane 3 Feb.22, BS; 2 Madrid ..... e ae e 
Berlin ........ 34 Oct. 23,’86)3 | Lisbon Apl 86]5 43 
Frankfort ... 34 —— | Vienna......... 4 Feb, 22 83] 4 
Hamburg ... 34 om. a Genoa Oct. °86]5 4 4} 
Amsterdam... 24May29,’85] 24 St Petersbrg. 5 Dec. 12, ’85]44 5 
Brussels ...... 24June19,’86)2} | Copenhagen 34 Nov. ’86] 34 
At other centres the latest recorded quotations are :— 


% Discounts. Overdraft. 
New York (call money) 4 Melbourne......6 to 8 


Ditto (endorsed bills) ... 54 to6 | Sydney .. 
Calcutta, Bankmin. ... 5 | Adelaide 
Bombay,Bank min, ... 4 | Montre’l 5 to6 (callmoney 3to 4) 
The following are the standards for gold points of the four principa 
gold exchanges :— 
t French. m German. American. 


$ 
fo mille for us 20.52—5 per mille for us | 4.89 —5 per mille for us. 
25. 20.43—Par. 4.867—Par. 


26.1 Savativashibes 20.83—5 p. mille agnet. us. | 4.827—8 p. mille agnst us. 
Australian—102/ — for us. 


The exchanges were yesterday :— 


French short exchange f 25.35, or 5 per mille for us.* 
German shortexchange m 20.374, or 24 per mille agst us. 


ee $4.844, or 4} per mille against us. 


* There is a premium of 5 per mille on gold in Paris. 

A telegram has been received announcing the completion of 
arrangements for the amalgamation of the Town and Country 
Bank, Limited (of Adelaide), with the Commercial Bank of 
Australia, Limitec. The London business of the first-named 
has been transferred to the Commercial Bank of Australia, 
Limited, at whose London office all outstanding liabilities 
attaching to the business so transferred will be discharged as 


they mature. 

British GOVERNMENT SEcurittEs, &c.—Consols haveremained 
quiet and firm. India Sterling stocks have hardened, but 
Rupee Paper has receded, in sympathy with the silver market 
Colonial Government bonds and Home Corporation stocks have 


had a steady market. There is a rise of 1/ in Bank of England 
stock. 


_ [Nov. 27, 1886. 


Ciosixe PRIcks,-—— ——-~,| Move- 
st) | | To- (ment on 
. Sat. Mon. Tues. | Wed. | Thur. | day. Week. 
ee ee ee 
Consols for Money .../1013 21019 24102 31023 3.102 4192 $102 4) + 3 
Ditto yo lla -_ Pies #102 2102g $102 4102 3/102 
Reduced a arene a ~ 1100% 11003 14101 101 «41003 14 “ee > a 
New 23 % 39804084 WB GS tos 
New 2 nS ‘383 ¥ 88% 9 88} Ose} = SS} 04098 04 383 , . 4 
Bxcheq. Bills,June,2*, Udzip ti 2 a7). 27) 2d7/ 2/d\7/ ad wae 
Bank Stock 29 3292 4292 4293 208 5 \993 5208 6 +s 
India 4 %, red.,Oct.’8¢ told 2101 2101} 2)101h 2/1033 9} 1013 9° 101923} + 3 
Do $4 % red., 1081 |:06914/100$ 1){200$ 1},100g 131008 14/101 4/101 4) + : 
pesZ red. "1948.. 7 tit ‘S7h 3875 fn seth S's74 | + 
Rupee Pape: 744 5h Thy shaad 54)75 by 5744 a : 


& 
alet. sof Worke 34 7, 00 4 {100 - 2088 41004 fie 41008 3 


ForeIGN GOVERNMENT seared has been rather 
active in this department, and prices have improved. Egyptian 
bonds have especially attracted attention, upon rumours, of a 
more or less vague character, in regard to the mission of Sir 
Drummond Wolf. The main thing, however, is, that the 
Germans have been buying, On the week, the various issues, 
including the Tribute Loans, show a rise of from 1} to 1} per 
cent. Most other International stocks have improved, 
Hungarian Gold Rente, being decidedly firm. Portuguese 
Threes have been in good demand, and a further rise of 14 per 
cent. has been established. Mexican bonds have again 
improved, and the recent advance is now attributed to New 
York buying. It is also said that the revenue of the country is 
increasing materially. In South American descriptions business 
has been quiet, and prices show but little change, although 
most low-class issues have had a firmer tone. 


Subjoined are the latest closing prices of the more important 
issues as compared with last week’s prices. The making-up price 
at the last settlement are also given for reference purposes :— 


-—Closirg Prices—, Rise 
Last Week. To-day. or Fall. 
Argentine 6 ¥% Public Works, 1871......... 101 3 ., 101 3 «. om 
Ditto 6 % Railway Lean, 1881 102} Sh ... 102$ 3) ... 
Ditto 5 %, 1284. cocmevicecs BOR Th vn Cte BE os 
Austrian 6 5 ’e Gold Rentes... ink: an, Ce ee 
Hragilian 5 7,, ied ‘ 99 109... 99 100... 
Ditto 5 %, 1871 . ccovecees wee 9951003... 994100}... 
Ditto 5 %, 1878.. +» 994100} .. 9941004 .. 
Ditto 44 % Gold Loan, 1879 om we — CS 
Ditto 44 %, 1883 ...... a“ w 92 4 
Buenos Ayres 6 %, 18s... penenpieumioes a = 8 ww 
Ditto 6 %, 1883 pov eese-aseseve con OO D mes 
Chilian 6 %, 1878 and 1875.. ) sie adn 
Egyptian 4 'y Unined bebt . commmenees . 04 wo $75 Oh .. 
Ditto 6 % Preference ......cessersere soveees - om 954 S w 
Ditto 5 % State Domain .........cecceeees b... 97¢ ten 
Ditto 4 % Daira Sanieh......... 6 see 72 fo 738 Fo 
French 44 %, 1883 7} Sgx .. 107} 8g... 
Hungarian . %, 1878 —— -» 99 100... 
Ditto 4 % Gold Rentes ... ay: ES hae Coen 
Italian 5 Ke] 1861 oe _ 20 ¥ “ tax) a — 8, 
Mexican 3 9,, 1851 . ian oo 2BE § we 
Peruvians SZ. ISTO caccrcoc:corcsecsvceccescceces ——— i. 
Ditto 6 %, 1872.. eons é o 
Portuguese 3 7, 1853- 80... 
Russian 5 a” 1870 


PHeee i Pr teri ti: 


| +++: 
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Ditto 44 %, 1876 
Spanish New 4 Aw 

Ditto 2 % Coupon “Bond: 
Turkish, 5 %, 1854 ‘‘ Tribute Loan’ 

Ditto 4} %, 1871 

Ditto5 % Defence 

Ditto 56 %, General Debt ree 

Ditto 6 %, 1869 (Registered) 

Ditto 6 %, 1878 a 
United States 4 % 1907 . ereeese a ae ee 
Uruguay 5 % Unified .. ie oo = wo + — 
Virginia 6 %, New Funded (Reg.) . 2 a Riacmmes oe ee 

Home Rattways.—The cin has been quiet, but prices 
have been fairly well maintained. The Southern stocks have had 
a rather firm market, but the heavy issues have been dull, with 
the exception of North-Western, which have improved upon an 
increase of 4,861/ in the weekly traffic return. Amongst the 
Scotch lines, North British have rallied, despite the heavy 
contango rate of 4 per cent., and Caledonian are also higher. 
Metropolitan have been firm, at an advance of 1 per cent., 
owing to the acceptance by the shareholders of the scheme for 
dividing the capital. On the other hand, Metropolitan District 
have drooped in view of a shrinkage in the traffic now that 
the Exhibition is closed. The other changes are unimportant. 


The following are the latest closing prices, &c., of the leading 
Ordinary stocks :— 


D4i +4444: 


fi tt: 


‘* Making 
Closing Prices—~, Rise up” 


Last Week, To-day orFall. Prices. 
Caledonian SOROS SOR OTE REESE OR CRE OEE eee eee eee eee eee 994 = a7 
6y 


DVOOD  BAGROOD «00 rrcevedsescostnsssonegss conansoee eB ove 
NER) coves erecscecesscescvcccvecscce L1MH158 ... 








Noy. 27, 1886, | 


‘ d “Mak ing 
<——Closing Prices—~_ Rise up ” 

Last Week. To-day. or Fall. Flee 
London, Chatham and Dover ...........0. 242 # 24} 24 
Ditto Arbitration Preference ............ 101 3...108 9. ¢ GB ! oie 
London and North-Western .............0... 1628 } ... 163 + § . 162 
London and South-Western .................. 126 7% ... 1265 ve Es ; 107 
Manchester, SheMeld,and Lincoinshire... €9470$ .. 6970... — “jy “694 
11 Ditto DUGNIOOR vicnitistinewinisimemas OB fn 883 3... + i : B84 
SARIN snietitsssrevevmicnrescinashaihe ‘oni 124915§ ... 115316} 1 ash 
Metropolitan District ......ccccceerecesereee 405 1 1. 404 a & "39 
MiG]ONd ........00-scevesssecencee eos os covessereee 1289 44... 1239 4 - §. 1233 
North Staffordshire..............cccccccescesees 914 2 1b 2} 2 oan 
North Britioh .......vesssssessersersereereereee 98 2... OF 4b. f GF “gg 
North-Eastern—Consols .......c.ccccsceeeee 152. 151 9 — lh .. 1513 
DPE prccticanninncvenin TD a MEO x ae 
Ditto Deferred ............... - 1... 18 4. + 4 Ck 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending November 21 are na Parle tugatinas 
with the increase or decrease as compared with the correspond- 
ing week in 1885. For purposes ot comparison, the Scotch 


railways are given separately, since their aggregate receipts are | 


calculated from the Ist August instead of from Ist July, as 
in the case of the English and Irish systems. 
The increase of 129/ for the week on the English and Irish 
lines is equal to 0°01 per cent., as compared with the corresponding 
week of last year, while the increase of 2,014! for Scotland is equal 
to 1°68 per vent. 
_ The respective aggregate totals show for the English and Irish 
lines an increase of 107,850:, equal to 0°41 per cent., and for the 
Scotch lines a decrease of 1,123, equal to 005 per cent., as com- 
pared with the corresponding period of 1885. 




























Aggregate 
Receipts of 
Week’s Increase or Halt-year Inc. or 
Receipts. Decrease. to date. Dec. 
£ £ £ £ 

Great Eastern ..........ccc00r8 + 61,974 + 38 secesseee 1,495,158 + 20,539 
Great Northern ........ » GO170 — 683 eccoveee 1,632,456 — 2141 
ONS WOIER: ecreiccionsecerets LERABD = «TGR arrcciser 3,264,710 + 2,460 
Lancashire and Yorkshire ... 70,671 + 2,345 v.10. 1,622,152 + 58,265 
London and Brighton ......... 35,379 + 1817 . 972,421 + 37,772 
London, Chatham, and Dover 20,210 + 487 590,280 + 24,081 
London and North-Western 185,738 4- 4,861 4,107,444 + 49,450 
London and South-Western 46872 — 223 1,270,544 + 20,502 
Manchester, Sheff., & Lincln. 40,511 — 651 857,066 — 5,616 
Metropolitan ..... .......0.05 12,211 + 244 267,744 + 10,350 
Metropolitan District ......... 7,381 + 150 170,743 + 3,739 
a eipsetieeat . 134,401 — 3,786 2,990,242 — 114572 
North-Eastern. . 108.646 — 3,606 2.536.833 — 42,260 
South- Easterti ...........000008 v0. 822384 + CP - cinta 916,244 + 26,035 
Great Northern (Ireland)....., 12,786 + TOU wiasians 267,532 + 3879 
Gt. Sthrn. & Western (!relnd. 13,154 + 316,871 + 2,916 
Midland Gt. Western (Irind.) 8402 — WB. cicten 184,418 + 7,581 
992,760 + 129 ........ 23,462,888 + 107,850 

rota ee Ses OE - nccvens 931,717 — 15,357 
Glasgow and South-Western 19,781 + OR santeascana 358,095 + 455 
North British ............... 50,009 + =— 3,098 secccscee 872,209 + 13,779 
122,185 + 2,614 2,162,021 -- 1,123 


Coton1aL Rattways.—Grand Trunk issues, with the exception 
of the Second Preference, have drooped during the week, and 
close dull, upon an increase of only 7,984/ in the weekly trafic 
return, which is considered disappointing. Canadian-Pacitic 
shares have also receded. Indian Guaranteed stocks have 
remained firm. 


_ The following are the latest closing prices, &c., of the leading 
issues :— 


** Making 
Closing Prices—~, Rise up” 

Last Week To-day or Fall Prices. 
Bombay, Baroda, &6. ......00:000 ssccscssservee 162 4 «.. 162 4 . oe ot Mae 
Canadian Pacific, Shares ........escssscooee TIP 2 .. ThE Be — & oe Tl 
East Indian Deterred ............0 sccsccssoe 12D 2... WZL Bee vee oes 121 
Grand Trunk of Canada, Ordinary......... 154 §... 14915... — 3 « 153 
Ditto, 4 %, Guaranteed ........ccccccssvee THe fe 74h .— & ws 74 
Ditto, First Preference .............0.00.00 814 8... 80% j a 
Ditto, Second Preference ......c...0.008 639 § 6354 1 + & wo C4b 
Ditto, Third Preference ..........s..s00000 36 4... 35} a Se 
Great Indian Peninsula .............c000000000 14) 51 0 2. +1 w 10 


AMERICAN Rariways.—A large business has been transacted 
in this market, and prices generally have improved. Erie issues 
have attracted a good deal of attention, owing to rumours that 


Ohio and Mississippi, but prices close below their best, owing to 
realisations. Ohio and Mississippi shares close firm. New York, 
Ontario, and Western shares have been in strong demand upon 
New York account, and the price has risen $2. Norfolk and 
Western shares have also advanced $34, and Philadelphia 
and Reading $14. Most other issues show a gain on the week, 
except Wabash, Illinois Central, and Chicago, Milwaukee, and 
St Paul shares, which leave off lower. The last-named continue 
to be adversely affected by decreasing traffic returns, and the | 
construction of new mileage in the North-West. 
The following are the latest closing prices, &c., of the more pro- 
minent issues :— 
“* Making 

Rise up” 
or ne. Prices. 

4399 .. — oe 

Tuw=-kha @ 
oe bu —- ¢ ~ 
Carte 120 3 uo 120 SF roe ove vee cee vee 


Last Week. To-day. 

Contrai Pacific, Shares .......c.ccscececesereee 49 on 

Chicago, Mil., & St Paul, Com. Stock ... 98 oe 

Denver and Rio Grande, Shares ............ 344 ove 
Consol. Mortgage 


Datto 7%, First 





. 

the company has perfected a working arrangement with the | 
! 
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{ ** Making 
7-—Clesing Prices—~ Rise up” 
Dhaai Last Week To-day or Fall. i 
Ulinoie Central Shares  ....0::sccsccsroceesce 18840 ... 198 8 . — 2 ~ IB 
Leake Shore and Michigan Sothrn, Shares 99j100$ ... 101 22... + 2 1. WD 
Louisville and Nashville,Com. Stock ... 644 4... 64} 53 + § ._. @ 
Ditto 6 %, General Mortgage ........ 110 12... 110 12 ee 
New York Central, Sharee..................... M2. MA + 4 OO 
| New York, L. E.,and Weetern, Ord.Shrs. 38 4}... 358} } + 4 38) 
Ditto 6 %, Second Consol. Mort. ......... 103% 9... 103e ¢ + 4 .. 108 
N.Y., Ontario, & Western, Reg. Shares.. 2031 ... 2233 +3 wa @ 
N.Y., Pennsylvania. & Ohio, 7 % lst Mort. 54§ § ... | OD ie x Qiks ake. cy 
Norfolk & Western, Preferred ............... 524 2... 556 9... + 3h .. 56 
Ohio & Mississippi, Ordinary Shares ...... 343 55 .. 35 6 .. + $ ww. 38} 
Oregon & California, Pref. Stk.,assest.pd. 24 5 ... 24 5 .. sss «+ wee 24 
Pennsylvania R. R., $50 Shares ........... 3 Cf. + 2 mw 
Philadelphia & Reading, $50 Shares ...... 4 we. + TH oe art 
Ditto 6 %, General Mortgage, 1874 ...... 107 9 + 2 .. 108 
Union Pacific, SRAreS ....0.00-cccccsseensrvereee GH JF... GH J... + 1 wa BS 
Wabash, St. Louis, &e., Preferred Shares at } nc TG we Bs 
Ditto 6 %, General Mortgage, Certs. ... 67 66573... — 4 ... 56h 
ForeicN Rartways.—The chief feature this week has been a 


} 
i 


sharp rally of from 4 to 7 per cent. in Mexican Railway stocks, 
following a relapse of from 24 to 4 per cent. upon sales to 
realise profits. The advance was owing to a spurt of speculative 
buying, stimulated, first, by the favourable tenor of the chair- 
man’s speech at the half-yearly meeting held this week, and, 
secondly, by the publication of a good traffic return, the gross 
*“*take” being 16,0002. It is estimated that the company must 
earn 12,600] per week in order to pay the full dividend on the 
First Preference, and about 13,600! in order to pay full divi- 
dends on the First and Second Preference dividends due in next 
May. The average “‘ takes” up till now have been 12,600! per 


week. Buenos Ayres Great Southern shares have risen 1, 
Central Argentine 1, Costa Rica 2, North-West of Uruguay 


Preferred 2, and South Austria 3}. Buenos Ayres and Rosario 
have fallen 13. 

Bank SwHares. — Anglo-Egyptian have risen 1, Bank of 
Australasia 1, Bank of British North America 1, Bank of New 
Zealand 4, Colonial 1, and German of London 4 ; while English 
of Rio de Janeiro, London and Brazilian, London Joint-Stock, 


| and Standard of South Africa have fallen }. 









| company, but they have since entirely recovered, and close firm, 
| East and West India Docks Ordinary have risen 1, Surrey Com- 


| Explosives 3, Nordenfelt Gun, &c., $, Phillip, Morris, and Co., 
| &e., 1} (to 6}-6$), Spratts Patent 4, National Discount }, 
| Orient Steam 3, and Suez Canal } ; while A¢rated Bread shares 
| have fallen 3, Crystal Palace ‘‘ A 


| Cunard Steam } to 3, General Steam 4, and Peninsular an 


MisceLLangous Securities.—Gas shares have eased off some- 
what, but Water stocks have remained firm. In Telegraph 
securities, Anglo-American stocks were flat in the early part of 
the week, upon the appearance of the prospectus of a rivay 


mercial 1, Bryant and May 4, Harrison, Barber and Co. 4, New 


” 2, Barrett’s Brewery, &c., © 
1, London General Omnibus 8 (to 220-225), Hudson’s Bay 


Oriental Steam (501 paid) 3. Most Mining shares have fallen 
in price, but South African Diamond issues are, as a class, a 
marked exception, prices all being higher. Empire Mining 
have also rallied 4. 

The following are the latest closing prices, &c.,of the more im. 
portant miscellaneous issues :— 





“Mv + 
7-—Closing Prices—~ Rise up” 

Last Week. To-day. orFall. Pricee, 
Anglo-American Telegraph, Ordinary ... 37 wen Ee DB me, er eee 
Hudson’s Bay, Shares ..............ccecses eevee of St ame ~~ 
Imperial Ottoman Bank.................:00+ We, SE tae OE AN ines 10 
Mexican Railway, Ordinary .............0. + 2a Ct aw + He ee 
Ditto, First Preferemce ................+.. = = =a . _ wwe 115Z 
Rie Tidte GHEE ckiiiams Da ek ta eal ae 
South Austrian Railway, Shares............ SH. 9 gg. + § «= 8 
Swen Camel, GRAB car ccccccsecsscccccnsscesesees: SEE «. GC n. + § =u TF 
United Telephone............... 144 4 SG 3 as cs es 


Buiuioy.—The following is taken from the circular of Messrs 
Pixley and Abell, dated November 25 :— 

Gold has not been in great demand since our last, and the only 
inquiry has been for shipment to the East. The Bank during the week 
have bought 118,000/, and sold 340,000/, and of this amount 200,000/ 
was in sovereigns, for Buenos Ayres. The chief arrivals are 84,000/, 
per Coromandel, from Australia, and 49,200/, per Ancona, from 
China—total, 133,200/. The Nepaul, sailing to-day, takes 19,500/ 
to Bombay. ; : } 

Silver.—At the beginning of the week the Continent discontinued 
farther purchases, and the price gave way to 46¢§d. With thenews 
that the India Council had allotted under 1s 6d per rupee, a further 
fall took place, to 46}4d, yesterday. The rate to-day is 46}d, the 
Continent purchasing the small amount offering. The Servia has 
brought 20,000/ from New York, and 25,000/ have been shipped to 
Bombay, per Nepaul. s 

Mexican dollars have maintained their price, owing to a demand 
on French Government account, as well as for China. The — i 
have been very small, but an arrival is due at the beginning of next 
week. ‘The Sutlej took 7,100/ to Penang. 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz 
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standard; bar gold, containing 20 dwts silver, 778 10d per oz 
standard. 

Silver—Bar silver, fine, 463d per oz standard ; bar silver, con- 
taining 5 grs gold, 463d per oz standard; cake silver, 504d 
per oz. Quicksilver, 7/ 5s. 


STOCK EXCHANGE COMMITTEE DECISIONS. 
The Committee have appointed Friday, the 26th inst., a special 
settling-day in the following securities :— 
Backes and Strauss, Limited, Shares. 
Borough of Palmerston North, Five per Cent. Debentures. 
Brighton Corporation, Scrip and Stock of 485,000/ Three-and- 
a-Half per Cent. Stock. 
Buenos Ayres and Pacific Railway Company, Limited, Scrip of 
Five per Cent. Debenture Stock. 
Bute Docks Company, Scrip of Four per Cen’. Debenture Stock. 
J. Rolls and Sons, Limited, Shares. 
Johnson, Cole, Brier, and Cordrey, Limited, Shares. 
Moldacot Pocket Sewing Machine Company, Limited, Shares. 
New Zealand Government Four per Cent. Loan, Scrip and Stock. 
The Committee have also ordered the following securities to be 
quoted :— 
Brighton Corporation, Three-and-a-Half per Cent. Stock. 
Buenos Ayres and Pacific Railway Company, Limited, Scrip of 
Five per Cent. Debenture Stock. 
Foreign, American, and General Investments Trust Company, 
Limited, further issue of Preferred and Deferred Stock. 
Louisville and Nashville Railroad Company, Six per Cent. 
Adjustment Bonds, Nos. 3,001 to 4,000. 
Mercantile Investment and General Trust Company, Limited, 
Four per Cent. Debenture Stock. 
New Zealand Government Four per Cent. Loan, Scrip, 70/ to be 
aid. 
: Northern Pacific Railroad Company, Preferred and Common 
Stock. 


Pittsburg, Cleveland, and Toledo Railroad Company, Six per Cent. 
Gold Bonds. 


COURSE OF EXCHANGE. 


Price Negotiated on ‘Change. 
| (eee 


| Nov. 23. 1 Nov. 25. 
} 


| Money. Paper. Money. | Paper. 
wwe: 3months; 12 4 12 44 | 12 
v..| At sight | 12 2} 12 84 | 
seseesese) 8 MONths | 20 5 20 62 
al | 2068 | 20 62 
| 26 62 
12 75 
12 75 


1,12 4} 
| 12 3} 
20 62 
| 2C 62 
| 20 62 
MIMS isin wesescursensecsse sevonescsasssepacel 12 75 
Antwerp 
i a ee 
er 

ae 
Marseilles, &c. 
Genoa, Naples, & 
SD Sivcokicsanasbans ae 
Barceloum ..,.0....cecsesessceeceeseessecerses| 
NEED suis scncindy sevens dbratenbonscbanseetnions 
MIMI coi sinecsrsdencbinsarncemsenmmaasiene 
Malaga 
Lisbon 
SOD dasuxpsecasscrrets 


os Cheques 
. 83 months 


FOREIGN RATES OF EXCHANGE ON LONDON. 


| atest! 
| Latest, Rates of | Usance. 


| Dates. Exchange. 
| ; 


Paria 0.0.00, 00.) NOV26 
Antwerp ....} } 
Amsterdam ... 
Frankfort 
{ree 
Berlin 

Do 


| Latest! Rates of | ,. 
Dates. Exchange. Usanee. 


Cheques{Rio Janeiro ... Nov24 


227.4 j0dys st 
cs Short [Buenos Ayres Oct.28 47d Gold 

26' 12113 | 9 a Nov24. Gd.Pm 27 % 

26) 20°59 * Montevideo .,. Oct.30) S5lid | 

wa d 

' 


25°35 


26 12°60 ae Va'paraiso ... | 
26 2037) Yokohama .. — .,..! 
| 


- 


20°244 | 3mos. |Singapore...... — e ss 
26 «2023 ” —— -. Oct. If 3p. sg ( 60 dys st 
5 ve »  |Sydne — PEP 88-2 | 
25, 110°37} ” Adelaide _ bk ds.by ( . 
Le et »» [Bombay ...... Now2615% 
Madras .......... — 261,53} 
--- (Calcutta ...... 
‘60 dysst Hong Kong ... 
frmenghes mip 


Hamburg ..... 
St. Petersburg 
Oonstantir ople 
GONnO&.......08... 
Florence 

MaGrid ...-:..-. 
New York...... 
Mexico ..... 


\ eelegra’e 


) transf’rs 


25| 47-40 
26 4.803 
+» Oct. 30 384 to 383d 


— 261/54 
— % 3/4) 
— 2% 4/8 


NOTICES AND REPORTS. 


FOREIGN GOVERNMENT STOCKS, &c. 

Belgian Debt.—The holders of Belgian 4 per cent. stock who 
prefer reimbursement at par to the conversion into 3} per cent. 
stock are invited to deposit their debentures before the 2nd of 
next month at the Banque Nationale, in Brussels. Those not 
effecting the deposit will hi held to prefer the conversion, the date 
of which will be fixed subsequently. The new debentures will be 
of 2,000f, 1,000f, 500f, 200f, and 100f, with coupons payable half- 


yearly. 
RAILWAY COMPANIES. 

Central Argentene.—The company have received the subjoined 
telegram from Rosario :—‘‘ Traffic resumed ; cholera continues,” 

Cincinnati, Washington, and Baltimore.—Mr F. Broughton, the 
representative of the English holders of the securities of this company, 
has been placed on the executive committee of that line, and his 
appointment is approved by the board of the Baltimore and Ohio 
Company. Mr Broughton was at one time general manager of the 
Great Western Railway of Canada. 
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Kilkenny Junction—The balance of net revenue enables the 
directors to pay a sum at the rate of 3f per cent. per annum on 
account of interest due on the first issue of the original Debenture 
stock A for the half-year to May 1, 1880. 

London, Brighton, and South Coast.—The following is the approxi- 
mate statement of receipts and expenses on-revenue account from 
Ist July, 1886, as compared with the corresponding period previous 
year :— 


_— inti, 
; ; 


£ 
Net balance brought forward 190,725 
Gross revenue, month of October ......... 
Working charges and renewals, do 
Debenture, preference, and _ general 
interest, and rent of lea ed lines, &c. ... 


82,303 
66,193 


29,473 
Net balance carried forward .......... + 220,198 

Metropolitan.—At a meeting of the shareholders on Tuesday, a 
resolution was passed authorising the directors to create debenture 
stock to an amount not exceeding 208,175/, bearing interest not 
exceeding 33 per cent. per annum, solely to provide for the pur- 
chase and extinction of 166,540/ of divided ordinary stock, or some 
part thereof, and to create and issue, in lieu of such debenture stock 
or any part thereof, an equivalent amount of 4 per cent. preference 
stock. The terms of conversion are not yet fixed with the whole of 
the holders of preferred and deferred stock, but the company have 
offered the former 150/ and the latter 100/ in the new debenture 
stock in exchange for each 100/ of their present stocks. The ques- 
tion of the separation of the Metropolitan Railway from the surplus 
estates of the company was then dealt with. Sir E. Watkin said 
that the proposal was to give to each proprietor - in addition to his 
present certificate of the railway stock—a certificate for 50/ of 
estate stock for each 1007 of railway stock held by him—dividing 
the properties, therefore, into two, for it was rather two accounts in 
the ledger than anything else. Th:e dividend on the railway pro- 
perty would then be less, but adding the dividend on the estate it 
would be as much, or, under good management, even more. There 
had been some differences of opinion on the question, based on 
three objections. One was, that it was difficult to separate the 
property which attached to the railway and its future extension 
from the property which was in every sense surplus—a difficulty 
which had been got over by reserving whatever, in all human 
probability, could be required for increased railway accommodation. 
They had also set up a sort of neutral zone, representing properties 
which were not to be sold without the consent of the railway pro- 
prietors, and wit out their being offered, if the railway required them, 
atthe price at which they werescheduledinthearrangement. Thenext 
objection was that the division would set up two establishments— 
one for the estate and one for the railway—and so lead to increased 
expense ; but this difficulty had now been got over by an arrange- 
ment by which the work was to be done as hitherto, and under 
conditions which would prevent any increase of expense, except 
that which might in any case arise from additional work and 
responsibility. The third objection was that to some extent the 
railway, as such, might not have sufficient control over the future 
management of the estate, and that the drifting away of the two 
interests might lead to some little difficulty in future years, That 
objection had now been got over ty agreeing that instead 
of there being three estate directors and two railway directors on 
the surplus lands committee, there should be three railway directors 
and two estate directors, the railway therefore being in the 
majority, and consequently having general control over the manage- 
ment. They were now, as a board, entirely agreed in recommend- 
ing the scheme to the proprietors for their adoption. Having made 
these alterations—which did not affect the vital point, the amount 
of stock to be created to represent the present and prospective value 
of the estate—they had thought it would be prudent if-they 
scheduled the arrangement to the Act of Parliament they were going 
to apply for next Session. He then proposed a resolution amending, 
as follows, the resolutions passed at the meeting on the 27th of July 
last providing for the separation of the surplus lands from the 
railway and works : —‘‘ Resolution No. 3 shall be taken and read as 
if the 30th of June, 1887, were inserted in such a resolution in place 
of the 31st of December, 1886, and the Ist of July, 1887, in place of 
the Ist of January, 1887.” Resolution No. 5 shall be read as 
follows :—“ That the board of the Metropolitan Company 
and the surplus lands committee shall covenant that the 
business of the surplus estate be carried on, as heretofore, at the 
offices of the Metropolitan Railway Company at the cost (not to 
exceed the average cost to the Metropolitan Company in past years) 
of the surplus lands fund, and that such agreed expenditure shall be 
revisable on a year’s notice on either side. That the board, in the 
event of the above resolutions being adopted by the proprietors, 
will recommend that Mr Henry Davis Pochin and Mr George 
Morphett be the members of the surplus lands committee, to be 
nominated by the board, and that Mr John Bell, Mr John Meredith 
Eyles, and Mr Albert George Kitching, be recommended for election 
by the holders of the surplus lands stock as the first elected members 
of such committee, and that power be applied for to Parliament to 
reduce the elective members of the committee to two, and to increase 
the number of members nominated by the board to three.” This 
resolution was carried by the meeting, there being only three 
dissentents, 

Mexican,—At the half-yearly meeting held this week, the chair- 
man referred to the new subvention arrangement that had been 
made with the Government. He said they were getting a per- 
centage of the total Customs of the Republic, which in the last fiscal 
year amounted to a sum of upwards of three millions sterling, 
while this was a decline from the returns of previous years, and if 
the Customs only became more profitable to the Republic, their 


eee 


~ 








—_—_——— 


Nov. 27, 1886. ] 


percentages would increase. Proceeding to deal with the accounts, 
he said that although they had carried 11,000 tons more, they had 
run 10,000 miles less, and that this was probably owing to increased 
skill in packing and arranging the trains. In reference to the cost 
for maintenance, he stated the intention of the directors to relay 
the whole of the main line with steel sleepers, at the rate of twenty- 
six miles a year. As regarded rolling-stock, if they had a due 
regard for the future, they would not materially reduce their charge 
under this head for the present. The salient feature in the traffic 
receipts during the half-year under review was the increase in the 
local traffic by upwards of 19,000/. He looked forward with hope 
to the prospects of a revival of trade in the Republic. 

Mexican National.—The leading brokers and dealers in the 
American railroad department of the Stock Exchange have signed 
an undertaking that all transactions in the first mortgage bonds of 
the above company effected for the mid-December account are to be 
settled by the delivery of Messrs Matheson’s certificates. 

North- Western of Uruguay.— 

Gross REcEIPTs. 


1886. 1885. Inc. in 1886. 
£ £ £ 
Month of September... 9,524 5,367 + 4,157 
Nine months............ 90,376 58,092 + 32,284 


Pennsylvania.—The gross earnings of this company East of 
Pittsburgh and Erie for the month ending October 31 show an 
increase as compared with the same period last year of $378,177, an 
increase in expenses of $454,242, a decreasa in net earnings of 


operations of all lines West of Pittsburgh show an increase in net 
earnings as compared with the same period iast year (ten months) 
of $1,784,150. 

Perkiomen.—The coupons on the company's 6 per cent. consoli- 
dated mortgage bonds, due Ist proximo, will be paid on and after 
that date on presentation either at the company’s office in Phila- 
delphia, or at 43 Coleman street, E.C. 


BANKING COMPANIES. 

English of the River Plate.—The directors have resolved, after 
adding 20,0001 to the reserve fund, to recommend the payment of 
a dividend of 5 per cent., free of income tax, making, with the 
interim dividend paid in June last, a distribution of 74 per cent. 
for the year ending September 30. 

London and River Plate.—The directors recommend a dividend 
of 4 per cent. for the half-year ended September 30, and a bonus 
of 3 per cent., both tax free, making, with the interim dividend of 4 
per cent. paid in June, a distribution of 11 per cent. for the year. 

London and Sin Francisco.—The directors have declared a 
dividend, on account, of 3s 6d per share, free of tax, after the 
26th inst. 

ASSURANCE COMPANIES. 

Clerical, Medical, and G-neral.—The report for the year ending 
June 30th, 1886, states that during that period 570 policies were 
issued, assuring 360,153/, and yielding 13,624/ in annual premiums, 
The premiums have increased by 4,224/ to 203,299/. The receipt 
from interest having shown a corresponding growth, the total 
ordinary income, apart altogether from the exceptional items of 
profit on securities, has increased by $,242/ to 316,164/. Of the 
various items of outgo, the sum of 182,966/ disbursed in respect of 
the deaths of 218 assured lives, is the only one calling for special 
notice. This sum, though the largest hitherto paid, and representing 
an increased mortality, was yet well within the amount expected 
and provided for. The balance of income over expenditure having 
been 81,166/, the assurance fund has been raised from 2,634,592/ to 
2,715, 7592. 


MISCELLANEOUS COMPANIES. 
Amazon Steam Navigation.—The directors state that they have | 
had under consideration the question whether the profits permit the 
declaration of an interim dividend, for which, if declared, the 
present would be the proper time. The company’s affairs are in a 
much more satisfactory state this year than they were last, and the 
board are studying with great care the possibility of reducing 
expenses and increasing business, but, after careful consideration, 
they do not feel themselves in a position to declare an interim 
dividend. 
Governor and Company of the Island of Anticosti.—The report | 
states that experts have been sent out to examine and report upon | 
the capabilities of the island, viz., Mr A. L. Light, M. Inst., C.E., | 





Engineer-in-Chief of Government Railways, Province of Quebee, | 
and Mr J. Timbers, of North Walsham, Norfolk, for many years a | 
practical farmer, both in England and Australia, and the directors 
consider that their reports confirm the statements made in the 
prospectus. In addition, it is stated, to numerous personal applica- | 
tions, nearly 400 have been received in writing from persons 
desirous of settling upon the island either as freeholders, tenants, 
traders, or fishermen, &c., and near!y the whole of the residents on 
the island also desire to purchase their holdings. The directors 
will proceed to deal with these applications as soon as they have 
matured their plan of operations; in the meantime the business is 
being carried on in the island, rentals are accruing from the present | 
tenants, and arrangements are in progress for the reception of 
settlers next year. 
Hudson’s Bay.—The report states that the governor and com- 
mittee have received advices reporting the total wreck of we 
company’s brigantine Cam Owen, near Churchill, and the loss - 
her outward cargo, consisting of supplies for that place, ee 
Factory, and the adjoining Hudson’s Bay posts. The vessel and : - 
cargo, valued at 11,270/, are fully covered by insurance, but the 
loss will entail a charge of 3,700/ against the company's marine 


insurance fund, their share being limited to one-third of the risk. 
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| balance in cash or shares, at the company's option. 
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| The committee are advised that the trade of the coast posts can be 
| carried on without-much inconvenience, notwithstanding the loss of 

the supplies and provisions by the Cam Owen, but the furs intended 
| to have been a by that vessel are necessarily detained at 
| York Factory and Churchill till next season, when they will be for- 
| 











warded to London in the usual course. The committee are glad, 
| however, to be able to state that the total quantity of furs to be 
sold at their next sale is not expected to fall short of the average 
collections of former years. 
| _London Oil Storage.—The directors have decided to pay an interim 
| dividend of 3s per share on December 10 next. 

New Brunswick Trading Co. of London.—The directors, in their 
report for the past year, state that the gross profits have amounted 
to 17,849/, and that, after providing for all charges, there remains a 
net profit of 10,7977, out of which (after providing for 6 per cent. 
dividend on the preference shares) a dividend of 8 per cent. on the 
ordinary shares has been declared, leaving 3,362/, subject to 
directors’ remuneration, to be carried forward. 

Rio Caris Jet.—The letters of allotment have been posted. 

South A frican.—The directors have received the balance-sheet and 
| report for the half-year ending September 30 last, showing the 

working and profit and loss account of the Pullinger Diamond 
| Mining Company of Bultfontein Mine (Limited), the property to be 
| acquired by this company. It shows that there were 135,337 loads 
| 








of blue-ground on the “floors” at that date, being an increase of 
8,853 loads on the half-year’s working, and that during the half- 
year 92,0254 carats were sold, realising 38,999/. The profits for the 
| half-year amounted to 15,659/, of which 15,2527 was distributed in 


South of England Telephone.—The directors have declared a 
dividend of 6 per cent. per annum, for the half-year ending October 
31, on the preference shares. 

Swindon Junction Hotel—The letters of allotment for the deben- 
tures of this company have been posted. 


MINING COMPANIES. 
Day Dawn Block and Wyndham.—The result of the fortnightly 


| crushing, ending 20th inst., is 1,573 ounces of gold, of the 


approximate value of 5,505/. 


NEW COMPANIES AND CAPITAL. 
The new issues of the current year are as under, vendors’ shares, 
&c., being deducted, as usual :— 





First 
Capital Payment Further 
Applications. thereon. Liability 
& £ 
Amount previously subscribed ............ 91,998,978 
Issues of the week :— 
Army and Navy Co-operative Bread 
Cha kOe Sink inank esinrcions 60,000 50,000 
Barrett's Country Bottling (L.), £1 
OGIO sevens, 1 srvcctuatetsdisguiaatsbiaantatens 13,300 13,000 
Dennis Patent Continuous Wire Netting 
Chic.) GUO OMT OW eos cdae « ehincicciesectcsea 15,609 4,500 10 500 
Economic Fire Insurance (L), £10 
CE | cininnns chia eine, Geen 50,000 450,000 
Galician Petroleum Wells (L.)., £5 
GREED. sinnccnsrtcsmentthpaniacccuncncs WE 40,000 93,335 
| Hull Central Dry Dock, &e. (L.), £10 : 
OO EE A PEE EOE ere 19,000 9,500 9,509 
iternational Cable Company (L.), £10 
“a aa ee. 2a 60,000 60,000 ... 540,000 
Kingside Mining (L.), £1 shares ......... 20,00) 5,900 15,009 
Sir Charles Price and Co. (L.), £1 
in pom P prea etks , db bharav asc es 250,000 125,000 ... 125,000 
Do 5 per Cent. Debentures .... ...... 100,900 5,00)... 95,000 
8 Staffordshire Brewery (L.), £1 
ieee site ee 40,000 10,009 39,020 
Tranvzal Gold Fields, £5 shares ......... 60,650 24,009 36,000 
1 for week.........6¢ 1,971,335 
= £ Total subscribed for year :— & 
| Totalto date in 1886 ......... 93,970,313 | 1885 102,114,000 
Corresponding total in 1885.. 68,052,009 { 1884 ..... 83,374,000 
Do in 1824 veecessseeee 92,536,000 | 1883 ..... 145,538,000 





Do in 1883 71,821,000 | 

Cardiff Corporation 34 per Cent, Stock for 250,000/.—The tenders 
for this stock, which were opened on Thursday at the London and 
Westminster Bank, amounted to 636,600/, at prices ranging from 
the minimum of 96/ to 98/ 5s. Tenders at 96/ 3s and upwards will 


| receive allotment in full, and those at 96/ 2s 6d about 40 per cent. of 


| the amounts applied for. 
| was 96/ 10s 10d. 


The average price obtained for the stock 


Galician Petroleum Wells, Limited. — Capital, 200,000/, in 52 
shares. The company is formed to purchase the Wolfarth freehold 


| oil estate at Slobodar-Rungurska, in the province of Galicia ( Austria- 
| Hungary), and to sink and work wells for the production of petro- 


leum. The price to be paid to the vendor is 180,000/, which is pay- 
able as to 45,0002 in cash, as to 66,6652 in fully-paid shares, and the 
The vendor has 
provided for the payment of all the preliminary expenses of the 
establishment of the company up to the allotment of shares. _ 
International Cable Company, Limited. —Capital, 1,000,000/, in 10/ 
shares, the first issue being 60,000 shares. The company proposes 
to connect England and other European States by submarine cables 
via the Azores—(1) with Canada by a cable between the Azores and 
Nova Scotia, (2) with Bermuda, Bahamas, Cuba, and the West 
Indies, Central America, and South America, and (3) New York with 
Bermuda or Nova Scotia. In the prospectus, which will be found 


| in our advertising columns, copious details are furnished as to the 


ses of the company, &c. : 7 
sr Charles Price sad Co., Limited.—Capital, 250,000/, in 17 shares, 


in 5 per cent. debentares. The company has been 
aeaa Stan oer. the business of Sir Charles Price and Co., oil 
merchants, &c., which has been established over 130 years. The books 
of the firm, it is stated, have been examined by Messrs Turquand, 
Youngs, and Co, whose report shows an average annual net profit 
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of 17 per cent. for the five years ending Deeember, 1885, on the 
average amount of capital employed in the business during that 
period. The principal object in making this business into a limited 
company is to develop the mineral oil trade by the establishment 
of a line of tank-steamers for the conveyance of petroleum products 
in bulk from the Black Sea, and elsewhere. The consideration to 
be given to the vendors for the freeholds, leasehold, plant, &c., is 
174,000/, payable in cash, debenture stock, and fully-paid shares in 
any proportion of each at the option of the directors, with interest 
at 5 per cent. upon so much as is payable in cash, and remains 
unpaid from November 30 to the date of payment, the proportion 
payable in shares not to exceed 83,3332. 

Lvansvaal Gold Fields,—Capital, 100,000/, in 5! shares. The com 
pany has been formed to acquire freehold and other properties in 
South Africa, and particularly in the gold districts of the Transvaal. 
The company will also act as commercial and financial agents, loan 
and mortgage brokers, and carry on the usual business of a trust 
and agency company. The purchase-money for the whole of the 
properties to be taken over by the company (details of which will be 
found in our advertising columns), together with the mining 
rights, has been fixed at 15,000/ in cash, and 40,000/ in fully-paid 
shares, it being agreed that such shares shall not rank for dividends 


in any year until 10 per cent. has been paid upon the preferred 
shares now offered for subscription. 


The Commerctal Times. 





THE CORN TRADE. 


Marx Lang, Fripay Evenine. 


Agricultural work has met little or no interruption during the 
past week, and reports from the principal districts indicate favour- 
ably of the progress that has been made. The condition of the 
growing crops is also represented as satisfactory. The trade still 
moves slowly in every department, and firmly in nearly all. Wheat 
in many of the provincial markets has further hardened in value, 
and the official average price for the United Kingdom follows in the 
same direction. At Mark Lane there has been no further quotable 
advance, but previous rates are fully maintained. Passing transac- 
tions in both English and foreign are upon a very moderate sca'e on 
the spot. In the floating cargo trade there has, however, been 
rather a large business done, principally in the early part of the 
week, the market closing quieter, but without any loss of 
stability. The sales that have transpired have included 
white Delhi, November-December shipment, at 34s for Hull; 
No. 1 Bombay on passage 35s 3d,} Unitel Kingdom; No. 2 
Calcutta arrived here at 32+, October-November shipment, via canal, 
32s to 32s 14d, and November-December shipment, Cape and canal, 
32s 3d. Soft red same period, via canal, 31s 9d to 32s. Oregon off 
coast, 35s 9d net, and December shipment, 36s 6d, Californian on 
passage 35s 6d, and prompt shipment 36s. Walla Walla on passage 
34s, Chilian spring shipment 343. Flour has ruled firm, but quiet. 
The statistical movements, according to the usual weekly returns, 
show some increase in the imports of wheat and flour into the 
kingdom, and although farmers’ deliveries continue] ght, the aggre- 
gate of fresh supplies last week came up to average requirements. In 
the quantity of whet and flour on passage, there is a further small 
decrease. The figures now stand at about 1,830,000 qrs, against 
1,780,000 qrs last year. American shipments for the United 
Kingdom last week were 212,000 qrs, of which 92,000 qrs were from 
the Eastern, and 120,000 qrs from the Western seaboard. Of 
flour the shipments for this count-y were 194,002 bags. 
Maize continues firm in all positions, with a further upward 
tendency. Shipments from America last week were 52,000 qrs, all 
from Atlantic ports. The quantity on passage has further decreased 
64,000} qrs,jand now amount to 209,090 qrs, against 259,000 qrs 
at this time last year. Beans have found a very firm market, and 
higher rates are in some cases asked, but no quotable advance has 
been established. Egyptian are quoted 293 €d to 30s ; Smyrna and 
Morocco, 28s to 28s 6d, ex ship. For peas the market is equally 
strong, Canadian are quoted 27s 6d to 283 6d. There have again 
been good arrivals of oats, though not so heavy as in the preceding 
weck, and the trade continues to move very slowly. The lowest 
quotation for common Kussian is still 12s 6d, but for other 
qualities 3d per qr reduction on last week’s rates has been accepted. 
Malting barley is fully supported, though there is less demand. 
Grindery sorts have been dull all the week, and are barely steady in 
value, either on the spot, or for arrival. Supplies have come in to a 
fair extent, and the quantity on the way isslightly reduced. It now 


amounts to 299,000 quarters, against 177,000 quarters last year, and | 


158,000 quarters in the year preceding. 


The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Nov. 20, 1886, and 
in the corresponding week of 1885 :— 

7——Quantities.—~, 
ao 1886. 1885. 
Animals living -Oxen, bulls, cows, and calves 4,655 as 3,904 
Sheep and lambs 20,023 ... 13,804 
IID he. nc enteiteeak iv iendonryibecivtinvectabenininidsbiagibiitols 140 ove 89 
Oe eee 56,405 -- 54,198 
Beef, salted and fresh 15,298 23,380 
EIEN si unes ers xa nares cons cennrtuaeiebgereeteies 18,0:3 17,363 
Meat unenumerated, salted and fresh 


s SOUB Sins 54) 

oa ie preserved ........... 6.108 ws. = 16,887 
Mutton, fresh 7,220... 8623 
Pork, salted (not hams) and fresh 8110... 9,828 
Poultry and game (including rabbits) ................0000000000 21,080* 28,012 
Butterine 


aubiatg 23,497 |. 703 


, 17,746 
EQES oo-esseerssesssesseesseessesssensseesseaeeesseesseees reat hundred 144,679 


iu 
90,493 
in occ hacnnniiksidilieiniititeiateke incibditnedadlcadns siianisibunbvies eowts 34,234 


17,164 


Quantities. —, 

1886 L8®5. 

Vegetables—Onions raw 5 97,591 84,157 
NPR totic ciaaleteaetannncond 22,290 46,534 
Unenumerated £ 5,7 75 a 6,247 
Cern, grain, meal, and flour—Wheat .......... . cree CWHS 1,038,041 eed 1,010,051 
Barley €36,938 .. 814,093 

NB isin sccesaseu b.dadtuneadecmiael Hitanks tose ‘stessebs ois 517,195 239,188 

II na. cosin: nec ceaveneas vedebnce teal: ene Ub du eens beneseee ss 45,418 69,376 
BRODIAG nce siennevovidesccncentccsdiessunence see cee cnsteveesensses 32, 33 47,930 
Maize 330,128 344,804 
Wheat meal aad flour 355,769 875,552 


* Value of rabbits only, 14,396/. 


The following table estimates the home consumption of wheat 
during the harvest year 1886-7, contrasted with 1885-6, 1884-5, 
and 1883-4 :— 


1886-7. | yegs-6. | 1984-5. 


Imports. 1828-4. 


ewts. | cwts. | cwts. cwts. 
11,504,369 13,146,500, 12,725,827) 15,252,266 
3,470,880;  2,5f 7,700 3,315,678) 3,271,479 
Shamtnntinie a intial alinsini 
14,975,240, 15,744,200, 16,041,505; 18,523,745 
1,038,040, 1,010,050) 445,280 831,609 
355,770) 375,550 281,423 146,529 


Wheat (11 weeks to Nov. 13) 
Flour oe - sepsceseedeaand 


Add week ending Nov. 20—Wheat 


| 16,369,050 17,129,800) 16,768,208! 19,501,883 
129,610, '110,000| 160,000, 160,000 
31,900, 25,000] 22,000} 40,000 


Total imports, 12 weeks 
Less exports —-Whea 
BOUL o..essseseeseeeseetecnreetaneeee estes) 


| me 
— ——— ———| 


Wek tmPosWs oivievess.cedsadonsccssast 18,207,540) 16,924,800, 16,586,000) 19,300,000 4 
Add to this the estimated sales of | 
home-grown Wheat .. .........cseceseee 7,292,000 13,000,000 


Twelve weeks’ home suppliee ...... ve 24,703,540) 28,020,806; 23,878,000 32,300,000 
s d s d 
1 
2 | 


| 
8,496,000; 11,026,000 


Average price of English wheat, per. s d | s d 
quarter anseresteiseesapbiscssanaee ee: Ok. a > 


40 10 
= percewt .... e. 4 e 


9 4 


ls 
ey 


bushels. | bushels. | bushels. bushels. 
vee 59,551,000, 54,500,000! 34,575,000) 31,400,000 
= in ewts...) 31,902,000) 29,196,000} 19,593,000; 16,821,000 
COMPARATIVE AVERAGES OF GRAIN. 
The following is a Statement showing the Quantities Sold and the Average Price | 
of British Cora (Imperial Measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


six weeks ended Nov. 20, 1886, and for the corresponding week in each of the 
years from 1835 to 1882 >= 


‘Visible supply” in U S. centres .. 
Do do 


QUANTITIES SOLD. AVERAGE PRICES. 
Wheat. Barley. Oats. Wheat. | Barley. 
qrs_bsh — qrs_ bsh| qrs bsh eI ~ 
48,464 2) 139,774 | 9413 81 4, 27 
49,777 2 130,902 8,498 31 27 
49,325 1) 127,585 | 8,325 6 80 8 | 23 
48,909 5 , 116,178 | 9,852 $0 8 | 27 
60,158 6 | 109,228 9,980 2 9 |} @ 
58,347 7 | 73,576 2,284 § 29 8 27 
a | 
ov 


— 


9,360 6) 3010 | 29 
12,721 1; $11 | 38! 
16,137 5; 40 5 | 32 
6367 7, 4011 | 3 


ny 
58,096 
64,662 5 
80,102 2 | 
62,158 4 | 


| 
| 
| 189,503 2 | 
| 158,23 j 
180,072 : | 
94,502 


ro) 
mnowo = maT OO 





THE IRON AND COAL TRADE. 


The pig iron market has been fairly active and firm. As regards 
trade in the North of England, our Middlesbro’ correspondent writes 
as follows:—Our pig iron. market remains very firm. Shipments 
continue good, and there has now sprung up a large inquiry for 
special classes of pig-iron for the Continent. No. 3 has been done 
at from 32s 6d for prompt to 34s for forward delivery. 

At Newcastle, business has been active, and prices have been 
distinctly firmer. Lancashire makers are well booked ahead, and 
prices are very firm at 37s for No. 4 forge, and 38s for No. 3 foundry, 
and for district brands quotations remain steady at 36s 6d for 
forge, to 37s 6d and 38s for foundry Lincolnshire, and 39s 6d 
to 40s 6d for foundry Derbyshire. The market in East Wor- 
cestershire has been fairly steady, and quotations are without 
material alteration, hot-air mine iron being priced at from 52s 6d 
to 553; part mine, 40s to 42s 6d ; common iron, 27s 6d to 303. The 
hematite trade of the North-West has continued quiet, and business 
has been done at lower prices, consumers having been able to secure 
large parcels of iron from holders who bought recently for specula- 
tive purposes. These sales have been done as low as 44s 6d for 
mixed Bessemer parcels, but makers generally are firm in their 
prices, and still adhere to 45s 6d. At Glasgow the warrant market 
has been steady, and prices to-day close firm at 41s ll4d to 42s, 
cash, and 42s 4d, one month nominal. 

The finished iron trade has, on the whole, improved somewhat, 
although business is not very active, and prices keep low. In the 
North of Kngland there has been a comparatively limited inquiry 
for certain classes of iron, but more orders have been received in 
some departments. Prices are about :—Bars, 4/ 12s 6d; angles, 
4l 5s; ship plates, 4110s. The demand for manufactured iron at 
Newcastle has greatly improved of late, but prices have not 
advanced to an extent at all corresponding with the rise in pig iron. 
In Lancashire there is a moderate business doing in finished iron, 
and the leading makers in the district are being kept fully employed 
with the orders they have on their books. For delivers into the 
Manchester district prices are steady at 5/ for bars, 5! 5s to 5/ 7a 6d 
for hoops, and about 6/ 10s for sheets. In Staffordshire and Worces- 
tershire business is fully active. The South Wales tin plate trade 
has been more active, but prices have not gained ground. Bessemer 
steels and cokes have been in very brisk demand, 12s 9d I.C. and 
and even 12s 6d \being offered, but in few cases only will sellers 


book at these figures, 12s 10}d and 13s up to 13s 3d LC. being the 
general prices, 
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The steel market has remained firm. In the North-West pro- 
ducers are steadily employed, and in the railway material depart- 
ment there is considerable activity, which will probably last for 
several months, Prices for average sections may be quoted at 
3/ 17s 6d, although in some cases 4/ is quoted. There is an improved 
demand for other descriptions of steel. In the North of England 
more orders have been placed for steel, both in shipbuilding and 
railway material, but there is not much change in prices, rails 
remaining at 4/, ship plates at 6/, and angles at 5/ 15s. The ship- 
building trade continues to improve, 

At Newcastle, the coal trade has been active, but prices remain 
low. Steam coals are quoted 7s 9d (less a discount), so that they 
are now practically 7s 6d per ton. Second-class qualities are 7s 6d, 
less 24 per cent. Gas coals stand 6s to 6s 6d, the demand being 
large. House coals are inactive. At most inland districts a fair 
trade is reported, but prices are generally weak. A larger output 
2 reported from South Wales, and prices are no higher. ‘The 
| London market has been dull, and rates closed on Wednesday as 
follows :—Wallsend Hetton, 163; Hetton Lyons, 14s; Lambton, 
15s6d; Wear, 14s ; Lambert’s Tanfield, lls; Ravensworth West 
| Hartley, 13s 9d. 








THE COTTON TRADE. 
LIVERPOOL—Novemper 25. 


Cotton has been in fair demand throughout the week, with the 
tendency of prices in favour of buyers. Sea Island has been in 
limited demand, without change in prices. American has been in 
moderate request on the spot, with the tendency in favour of 
| buyers. The quotations of Texas and Orleans are generally reduced 


i 
SS sss SSS 


| ged per Ib. In Brazilian a fair business has been done at steady 
| prices. Egyptian has been in fair demand, and quotations are 
| unchanged. Rough Peruvian is in limited request, and quotations 


| are barely supported. Smooth sorts and African are without change. 
In East Indian a fair business has been done, but the tendency of 
prices is still in favour of buyers, and quotations are partialiy 
reduced ggd to 4d per lb. 

| ‘*Puteres.”—The market throughout the week has been quiet, with 
| but slight fluctuations in prices, and the closing quotations show an 
advance of 2-641 per Ib for November delivery, and a partial 
advance of 1-64d per lb for other positions on last Thursday's 
Circular rates. The closing values are — Delivery : American, 
| any port, l.m.c., November, 5 7-64d ; November-December, 5 2-64d ; 
| December-January, 5 1-6id; January-February, 5 1-64d ; February- 
March, 5 2-64d; March-April, 5 3-64d ; April-May, 5 6-64d; May- 
| June, 5 8-64d ; June-July, 5 10-64d per lb. The following trans- 
action has taken placein Kast Indian—Shipment : m.g. Broach, fine, 
f.g.c. February-March, Suez, 4 13-16d per lb. 

The sales of the week amount to 68,880 bales, of which 2,240 are 
on speculation, and 4,110 declared for export. The forwarded is 
25,540 bales, of which 17,860 are American, 4,250 Brazilian, 2,980 
Egyptian, 20 Peruvian, and 430 bales East Indian, which make the 
takings of the trade 88,070 bales. 


PRICES CURRENT. 
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Same Pericd | Same Period 
1885. 1884. 











_ : cereal 

i 3 . . 
Dewiptoms alg lg iBal si 8 e/a) 2 i814 

SO|A le Se SG RE Aim & | A| & | 
American. |d | d djdidjididaid 


} } } | 
Sea Island ... perlb! 9}) 11 | 123 14 | 154 
Florida ditto........., 84 | 3 { Ut 


Upland nwo] MB) AB) 8 | Gh] Gh, Oh) A 
Texas ..,...s0cereeee| 4p) 43 Sree 5H) 5A 54 5B 


48) 5 | Sie Of | 5 OH 
sa | og! oy | 5 | 























Orleans .. veoeeed 46) 43) 6B) SO EA 5R) 5h] 5G) 5B 5G | SH! Ory 
Brazilian. alte. | as-P. Fe G.F.| Gd. Fue.) M.P./ Fr, | Gd. M.F) Fr. | Ga. —_—_— 
Bermambuco, Bo...) | 8) SH OB mw mR) Of | wm | Oib) OF | THE WOOL TRADE. 
iteogvecesanetiione | S| Mbvd- BBR] vce | 00 ose | BB} cee | ove ( | eee 
SUD icseeubeth eed sn-! af BE | cen | cee || coe | BA] coe | coe | SHB one 
Rio Grande neseesss.| oo | soe { Bi) vee fove | oe |) go) BBL ee | vee | ee | oe The fifth series of London sales of colonial wool will commence on : 
Maa, Arweajt, 0.) we | oe | | ee me om || BBA) ||| | Taesday, the 30th instant, and last till the 16th December, the list - 
Maranham ........| .. | Sry 5&, BE) .. | vw || Sys} OB! -- | 598) 63)... | of selling brokers being as follows :— ‘ 
Egyptian—Gallini. ... | .. |... | 7h 8 ° I} sve | one | OF] oe | ow. 12) | Date. Sale Pmpt | Date. Sale Pmpt 
itto Brown ....... 5, 6) 5%. 6a) 63 7H.) 58) 52) 6b 58) 6h 7H | NOV” Selling Brokers. No. Dec. | Dec. Selling Brokers. No. Dee - 
Ditto White ......| 43} 5) Sie 6H 5h OF | -- | 58] 6h! | Of 6% | 30 ..C. Balmeand Co. ......... 1.14 | 8...C. Balmeand Co. ......... 3... 22 
Smyrna, Greek, &c. ... | 49 43 43) 5 © 5b 5 | Bh | 5B | cee | wee | one H. Schwartze and Co.......1 ... ... | 9 ..Jacomb, Son, and Co.......2 ... 23 
West Indian, &c. | } ee eS eee H. Schwartze and Co. ...3 ... ... 
Fiji Sea Island ......; ... |. | 10/11 /12 | 14 2 | 13 | w+ | 18h 158 | “Sty Schwartze and Co. ...2...15 | 10 .. Baxton, Rorald, and Co...2 ... 2% 
Tahiti Sea Island..|...| 7 | 7} | 72) $$) 9 | 78) 8k) 98) *2) 1d, 12% C. Balme and Co. .. ...... 2.15 | C. Balme and Co.....c.c000-4 ce see 
West Indian ., si Petnes Peer | aes boven | co ff sof woe} const cee | 53 2 ...Jacomb, Son, and Co. ....1... 16 | Thomas and Cook ........-L ... --. 
cian AS das anal som piven toe: [nee fh) cee | oe a Eee 3 ...Edenborough and Co ...... 1..17 | 11...H. P. Hughes and Sons...3 aan 
Peruvian—Rough..| ... | .. | 6} 63%) 6% 78 | -. | 6 es oe H. P. Hughes andSons...1 ... ... Edenborough and Co....... } ee 
Ditto Mod Rongh| ... | 53 | 6 | 6§ | 6% ... | 58| 54 | 6%) | 68 SE | 4 | Buxton, Ronald, and Co.1 ... 18 Windeler and Co...........-. ae 
Ditto Smooth .... ... | 5:3: 58 | Si 6%) 5B || «| 58} 5g | 63 oO Willans and Overbury ...1...... | 13 ...Willans and Overbury ad 2 ee 
Ditto Sea Island 74 | 73 | 8} / 8 9 | 98) S$) % (12 | 12/11b13) | g | denborough and Co. ...2... 20 | H. Irwell and Co. ..se.e-0.2 see ons 
NE ial aaticisecenc] tow. | co | f i 1 aa GR] we | 4B) SO | ow 43 | bg H. P. Hughes and Sons...2....... | 14 ...H. Schwartze and Co......4 ... 28 
East Indian. | | | 7 ...H. Irwell and Co.........++. , 15 ...Jacomb, Sou, and Co. ...3 ... 29 
Surat— Hingungh’t| bd 4nd ve | 49) 48) 48) | | 5 poi fe John Hoare and Co. ...... ae 16 ...C. Balme and Co. ... ..... 5... 30 
a oa Bee re bed ‘3 | 4 ‘4 || ‘Ss 3! co 54a The net available total for the sales is about 130,000 bales, com- 
ema sc. | oes. Las | sss ee ed 7 
Dhollerah ......... $a) 3b Se Ba 4h 4a | 35) 4g | 4h) 32 te | 3 posed as follows :— ae 
Oomrawuttee .../ 25 34 | 39 | 38) 44/48 | 4 |) éar8 | 3a! 4 es. 
Veravul, &. ......| 3 | 1 Bh) Siei dre) || 34) 48) 4% 3 | 33 4 New South Wales .........ccccccsecerecneceeeetenneeeeenes 32,700 
Comptah............, 8 st 3h) Bim) fie) -- 4 | 48) 58 . 5,300 
@ cnscscsoresseee| se | ove | Shi SH) 3%} fre | 3B) 4ie) | 38 | dre Queensland sd clon apatedgacevaiat cacecusctnegwaumacsecgntinie 5 
Pongal ................| .. | 28) S| 8% 3%) 4a) | 3) $i) 1 sf ViGhOSTGR <occcccecccccccccesesnssascossssenncetovesnsawesoose 39,000 
Madras—Tinnevily) ... woe | Oe} “| Se ce 43) o8| : 8 4h TaSMADiAM ........cccccccccecceccccnceesseensesececccscceoneners 750 
Western! ... | ... | Sb | BB Grp) |) ve | 43 | Ai) South Australian ...........0ccccccessesserseeseseeeeeneens . 23,500 
Iuporte, Exports, ConsuMPTioN, &. West Australian ........cccccsseeececeeeee erreeeeeeneeenness 250 
cae on New Zealand............c.ccccccsssecerereecsecscscesenecevenes = 
Imports from Jan. 1t0 Nov. 25 .ccesssscosese «+ 3,018,266 cpascninanes Se Cape and Natal...........cccccceseeeesreeereseereneeseneennes i 500 
path teecbedroemmelay 414,980 iscsi cestsecesseee 130,000 


Stock, Nov. 25 ...... vec, 485,560. 
Consum: 
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These figures show : 


Anincrease of imports compared with the same date last 505 

i t t year of......bales 505,100 
4n increase of quantity taken for GOI socececinsninnnitensanieaidsentine 442.279 
A decrease of actual exports Of oc. ceccecceccecssceseses, 60,440 
An increase in stock Of .................... sdihdes elatepkatitediaaitings eee 


In speculation there is an increase of 92,230 bales. The imports 
this week have amounted to 176,471 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 229,000 bales, against 250,000 bales at the corre- 
sponding period last year. 


; MANCHESTER, Novemser 25. 

Although in some departments the demand has been quite of an 
average extent, altogether, the turnover will not have equalled the 
previous week’s transactions. The firmness of prices is still the 
main hindrance to business, and merchants have found it exceed- 
ingly difficult to place orders at the limits at their disposal. The 
market has in some degree been influenced by Neill’s Cotton 
Circular, placing the crop at 6,800,000 bales, and manufacturers have 
held aloof from buying in auticipation of lower prices. Yarns, all 
round, have been less buoyant. Medium counts of twist and weft 
have not quotably altered, though the tendency to-day is rather 
against mm Bundle yarns have sold in moderate lots for 
Bombay, but elsewhere sales were unimportant. The cloth market 
continues firm throughout. The wider widths of shirtings have 


Indian fabrics ;were in less request, and in the few orders placed a 
trifle was conceded under the extreme quotations. Heavy goods 
have only been saleable in small lots, at last week’s figures. The 
market to-day was quiet, and the business resulting disappointing, 
and cotton being weaker has not assisted sellers. 

ae (1.) COMPARATIVE STATEMENT of the Cotton TRADE. 


‘Price, Previous Weeks in 18&6 








kn Price, Price! Price, Price, Price 
1¥86 Nov. | Nov. Nov. | Oct. | Oct. 
| 3 mj} &@), me) & 
edsdisdisdisdisd 
Raw Cotton—Upland middling....... perib 054,054 0 53 0 5B 05810 53 
_ Ditto, good middling ....... 05% 05% 0 £3 0 54 054 054 
- Pernambuco fair ...............95% O65% 054 954 058'0 5§ 
_ Ditto, gocd fair..............., 8 54/054 05 053%! 05%) 058 
Yarns— No. 40 Mule-twist fair,2nd quality... 0 890 8$0 8}; 0 8} 0 8} G 8% 
—  No.30 Water-twist, ditto O & 0 880 8'08'0 8/08 
26-in, 66 reed, Printer, 29 yde4 Ibs2o0z. 4 90 40, 40°40 4 0\4 0 
27-in, 72 reed, ditto 5 Ibs 2ozs..., 4 10h 4 10} 4 10}, 4 104 4 105) 4 105 
39-in, 60 reed, Gold End Shirtings, 37} | 
yards, 8 Ibs 4 028.........cccccceeceseceseeseee) 6 7h 6 74/6 7516 7h 6 73,6 7h 
40-in, 66 reed, ditto ditto, 8 Ibs 12ozs.......7 4 73 7 3 7 3;7 3\;7 8 
40-in, 72 reed, ditto, ditto, 9 Ibs & ozs...... 8 78 6'8 €'8 6/8 6/8 6 
89-in 44 reed, Red End Long Cloth, 36 
FOS OLDS... .......0. cececsccecscereeeeeeeee) 6 O | 5 10}! 5 10} 5 103) 5 10$) 5 105 
(IL) Comparison with Previous YEARS. 
| Price, | Corresponding Week in 
Noy.25, a 
18:6. | 1885. , 1884. 1883. 1882. | 1881. 
j9 ds dsdisdisdisad 
Raw Cotton—Upland, middling....perlb 9 54% 0 53,0518 0 6 0 6/0 6§ 
- Ditto, good middling ...... 0 5% 05%,05% 0 63 065/968 
an Pernambuco fair ............, 9 5% 0 5§ 0 6re 0 65 06% 0 63 
a Ditto, good fair...............;0 51) 0 53) .. | 0 6) 0 73 06% 
Yarns—No.49 Mule-twist,fair,2ndquality 0 83/0 9/0 9§ UY 97/010 | 0 10% 
— No. 30 Water-twist, ditto 0 8 | 0 83.0 95 0 93/0 9) O 10g 
26-in, 66 reed, Printer, 29 yds,4Ibs2o0zs 4 09 | 4 0 3103 4 0'4 6 4 3 
27-in, 72 reed, ditto, 6 Ibs 2 ozs! 4103/5 0 4104 5 0/5 436 7h 
89-in, 60 reed, Gold End Shirtings, 374 . 
yards, 8 18 4 028 ......scscccccerseeeeeee. 8 7H / 6 TH 7 O FT 14-7 17 10 
| 40-in, 66 reed, ditto, ditto, 8Ibs120zs....7 4 |7 44°57 91/7 9° 8 0/8 6 
40-in, 72 reed, ditto, ditto, 9@Ibs5ozs ....8 74 8 9,9 1) 9 4310 0 10 3 
$0-in, 44 reed, Red End Long Cloth, 36, J 
YOFAG, 9 1DS......cccrecccccccrcccccsccrersereee!' SG O 'S 7H 5 9) 6 0; 6 9} € 10h 
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Messrs Jacomb, Son and Co. state that the net available stocks 
for the ensuing sales are slightly larger than were anticipated, 
great energy having been used in the colonies in pushing this 
season’s produce forward early. There will be a very good repre- 
sentative show of the new Australasian clips (many of which we are 
glad to see are of improved growth to those of the past two years), 
which will be sure to command great attention ; and altogether 
there seems little fear but that the average of our latest auction 
currency may be fully maintained for merino descriptions, whilst 
there are symptoms which would lead to hope of improvement in 
the value of coarse and cross-bred descriptions. 

Our Bradford correspondent writes :— Values have remained very 
firm in the wool market since our lastreport. The tendency has 
been, indeed, to harden. Holders are realising the limitations of 
remaining stocks in the country, and are more than ever difficult to 
deal with. The feeling of confidence is slowly increasing amongst 
users, and the turnover, though not large, is somewhat increased. 
The London wool sales, which will open on Tuesday, will confirm 
this tendency or otherwise. Meantime Botany descriptions are well 
held. Mohair and alpaca are not in request. Orders for yarn for 
export come to hand slowly ; a little more has been doing, however, 
than last week, and spinners’ quotations are very firmly maintained. 
Makers of Botany yarns for the home trade can sell at late prices. 
Mohair yarns are weaker. The stuff trade is without animation, 
the absence of wintry weather prevents stocks from moving off 
freely, and buyers are therefore obliged to operate with much 
caution. Prices are not very firmly maintained. 


JUTE, HEMP, AND FLAX TRADES. 


Calcutta prices of jute continue to be supported. A _ large 
business for arrival,jincluding RB No. 2, near, at 12/ 10s ; to Dundee, 
127; RFB, November, 15/1, ndon ; SB, 8/ 10s to 8/ 12s 6d, both 
ports; David’s rejections, 7/ 17s 6d, and various other marks. 
Entries for export from Calcutta to date reach 179,000 bales. 11,000 
bales arrived in Dundee, per steamer, during the past week. Jute 
goods and yarns meet an improved demand. 

Messrs Geo. Armitstead and Co.’s circular, Dundee, has the 
following remarks :—“ In the flax market there is little alteration 
since last report. Spot goods continue in slow demand, as buyers 
are all looking forward to their purchases of fresh goods coming to 
hand during the early winter months. Some parcels of fresh flax 
have again arrived. The Riga shows some variety in quality and 
cleaning ; the Petersburg is, on the whole, satisfactory—well-grown 
fibre, but rather deficient in cleaning. The Pernau flax samples 
indicate well-grown fibre and good strength. During the week one 
steamer has arrived from Petersburg and one from Riga with flax.” 

Advices from Manila of a reaction in the hemp market have 
caused holders to withdraw part of their supplies. Buyers have 
operated to a moderate extent, latterly at hardening prices. To 
arrive: brown and seconds, 24/ 158 to 27/; fair, 27/1 10s to 28/ 5s, 
ce. f. andi. terms to London ; this and two following months’ ship- 
ments. On the _ business at 30/ to 32/ 10s for fair to good fair. 
Liverpool closes firmer. 

1886. 1885. 1884. 

Bales. Bales. Bales. 
Receipts ManilasinceJan.1 357,000 389,000 359,000 
Shipments, U.K. ............ 141,000 170,000 187,000 
U.S 161,000 171,000 136,000 


38,000 29,000 


3” , 
Do. other placesand local 
consumption 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or THis Day’s MARKST SEB “ POSTSCRIPT.” 
Mincina Lang, FRIDAY. 
Svucar.—The market is steady, further business being done in 
Java new crop, to arrive, at hardening prices. West India in fair 
demand, but the operations are still restricted to crystallised, which 
continues in large supply. Prices show 3d to 6d reduction At 
public sale, Demerara ranged from 14s 3d to 17s 6d for low to fine 
— a few very fine 18s to 18s 6d; grey, 13s 6d to 14s. Bar- 
adoes has sold at 11s 6d to 12s, The low qualities of cane sugar 
do not meet with much attention. Speculative movements in beet 
have raised prices 14d to 3d per cwt, in the face of increased 
European estimate of production—2,580,000 tons—or, in the opinion 
of some, even more, and the want of improvement in the refined 
markets. The stock of sugar in the United Kingdom, however, 
continues at a low point, with quotations very depressed, foreign 
loaves and Java cargoes being even lower than in 1884. 


Imports and DELIVERIES of Sugar in London to November 20, with Stocks in hand: 
886 8865. 1884. 


Im tons 271,300 ... 290,700 ... 318,270 ... 233,100 
ssressssseeeees 286,400... 297,100... 319,600 ... 849,800 
78,730 ... 88,500 ... 84,6C0 ... 81,800 
) vee 250,700 ... 243,700 ... 208,500 
aggery ...percwt 7/HR 8/3... 11/6 ... 7/9 8/6... 12,6 13/0 
Good brown West India.. 11/011/6.. 13/6 ...10/611/0 ... 18/0 18/6 
Crystallised Demerara 14/0 13/6 ... 16/0 22/0 ... 14/6 20/0 ... 20,6 29/0 
Beet, 88 percent ,f.o.b.... 10/9 _ ... 14/10} 15/...10/44 10/6... 18/6 18/74 
Fine French loaves,f.o.b ... 14/9 15/6 ... 19/6 20/0 ... 17/6 18/0 ... 24/6 25/0 
Java afloat Nos.15 to 16 ..13/44 13/6...17/017/6 ... 15/0... 23/1} 23/3 


Mauritius.—800 bags have sold privately: brown syrups, 9s 9d 
to 10s ; fine white crystallised at 14s 9d. 

Java.—2,000 baskets, on the spot, at 13s 6d to 13s 9d. 

Cargoes.—One ‘of new Java, distant, 1,300 tons new crop, at 
13s 44d one of fine quality, 1712 tons, off the coast, at 13s 6d for 
London. 

Beet Sugar is unsettled, the speculative movements giving an 
upward tendency to the market. or a dull tone. German, 


December-January, 10s 9d to 10s 104d ; February-March, 1 
to lls per cwt, f.0.b. % y-March, 10s 104d 


THE ECONOMIST. 


ee 


[Nov. 27, 1886. 


Refined.— All kinds of dry goods show little alteration for the 
week, with business of moderate extent. Pieces easier, but in the 
Clyde a good quantity sold at steady rate. Le Baudy’s French 
loaves sold at 14s 9d per cwt, f.o.b. 

Cocoa.—With small public sales, and a dull market, prices are 
unsettled. On Tuesday 144 bags Trinidad were chiefly bought in. 
335 bays Grenada partly sold at 65s to 71s for low to good in second 
hands. 343 bags Ceylon included some also previously sold by 
auction, and went at 77s 6d to 82s for fair to good ; with ordinary to 
middling at 70s to 74s, and small at 61s to 64s 6d. Of 476 bags 
foreign, 104 bags Bahia realised 70s per cwt. 

Correr.—The Havre market has fluctuated, closing higher than 
last week, and the Dutch sale on the 23rd inst. went 4 cents above 
October rates. Good ordinary Java quoted 39 to 394 cents. There 
is not any decrease of confidence here, the further advance ae 
ls 6d to 3s, with business of moderate extent in Brazil. Gooc 
average Santos, to arrive, is now at 58s to 58s 6d, c. and f. terms. 
At auction 260 casks 52 barrels 159 bags Ceylon found buyers : low 
middling to middling, 72s to 78s ; middling colory, 78s 6d to 81s 6d ; 
good middling to fine, 82s to 90s; bold, 92s 6d to 100s. 34 bags 
Liberian Ceylon brought 55s 6d to 57s 6d. 10 cases 570 bags East 
India consisted chiefly of parcels in second hands, and little sold. 
791 bags 13 barrels Java chiefly sold: fine bold colory, 88s 6d to 
91s 6d ; smaller, 77s 6d to 80s 6d ; pale and small, 67s 6d to 70s 6d. 
Of 431 half-bales Mocha, 86 bales sold at 82s 6d to 83s 6d for short 
berry. 3,833 bags foreign partly sold, foxy Guatimala at 58s 6d to 
59s 6d ; new crop colory, 71s; low and mixed Santos, 47s 6d; washed 
Rio, grey to colory, 64s to 72s; low small§ 55s to 63s ; Costa Rica: 
pale, 593 6d to 64s; low middling to middling, 663 6d to 76s ; 
Guayaquil, 58s 6d to 60s; new Grenada, grey, 70s to 80s 6d; 
Central American, 65s 6d to 69s 6d ; bold colory, 87s ; La Guayra, 68s. 


Imports and DgLiverigs of Corrs to November 20, with Stocks on hand. 
6. 1885. 1884. 1833. 

Imported ......00.00sceceeeee- 60M8 85,450 ... 35,520 ... 40,416 ... 50,380 
Delivered for home consumpn. 11,490 ... 11,840 ... 11,950 ... 12,160 
% » export 24,820 ... 24,090 ... 32,030 ... 30,300 
Mid. Plantation Ceylon per cwt 77/0 81/0 ... 63/0 67/0 ... 63/0 68/0... 75/ 80/ 
Delivered last week 573 tons, against 729 tons in 1885, and 727 tons in 1884. 


Tra.—A quiet tone pervades the market, and prices of China have 
not experienced any further change. Business has been somewhat 
restricted by the dark weather during the greater part of the week. 
Public sales have comprised a moderate supply, viz , 28,884 packages 
Very common Kaisow congou sold down to 54d; fine, 1s Od to 
ls 14d. 2,175 packages Ceylon included broken pekoe at 1s 24d to 
1s 1ld; finest, 2s 33d to 2s 6d per lb. The supply of Indian 
amounted to 20,757 packages, against 23,002 packages in the previous 
week. Prices irregular, often showing weakness. 1,229 packages 
Java sold upon former terms. 

Ricr.—The market has been dull, with an easier tendency. 
Yesterday a floating cargo of Bassein, 1,507 tons, sold at 6s 14d, 
open charter. In the early part of the week one of 1,950 tons, off 
the coast, at 6s 6d, quay terms, Liverpool. One Rangoon, 1,724 
tons, and one Necrancie, 1,763 tons, sold, direct for Bremen, at 
about 6s 6{d. No further sales reported in new rice. The last 
telegram gave the shipments of Burmah rice to Europe at 629,900 
tons, against 673,950 tons last year, and 602,800 tons in 1884. 
Stock of rice in London and Liverpool 105,000 tons, against 85,200 
tons last year. Cleaned is without alteration. 

Saco Four keeps very low. 1,010 bags Sarawak sold, without 
reserve, at 8s 3d to 8s 6d per cwt. 

Tapioca isin good demand by private contract. 817 bags by 
auction sold at 1}§d to1ljd for fair Singapore. 135 bags medium 
pearl withdrawn at 17s 6d per cwt. 

Buack Pepper is firm, but the business small. Singapore, on the 
spot, 8dto84d. At auction 140 bags were bought in at 8jd. 795 bags 
Penang at 64d for Acheen, and 74d for sitted ditto. 140 bags 
Kompoot at 83d per lb. 

Wuite PerrerR.—A few sales of Penang at 103d, on the spot, and 
10};d to 103d to arrive. 139 bags by auction withdrawn, also 180 
bags Siam. 90 bags Singapore partly sold at 1s Id per lb. 

Nurtmrcs.—At the weekly sales here 19 cases Penang were chiefly 
bought in. 161 boxes low and shrivelled limed Penang sold 
at 77d to 8d. 13 cases Travancore and Java boughtin. 22 boxes 
Singapore part sold at 1s 1ld for 104’s. 36 packages West India 
sold at 1s 6d to 2s 3d per lb for brown. 

Macr.—41l cases Penang by auction were bought in, except 2 cases 
slight mouldy, which realised 1s 6d. 49 cases Bombay wild part 
sold at 64d; broken, 4d to 5d. 4 cases West India, ls 7d; low, 
11d per lk. 

CLoves.—Zanzibar have advanced 1}d per lb. Sales have been 
made privately at lld and 11d. 238 bales, by auction, yesterda 
chiefly taken in above the value. A few lots sold at 10gd to 104d, 
and one lot good at ll4d. 10 cases Java realised 114d to 118d. 50 
cases 70 bags Amboyna withdrawn. To-day, |lldto 11jd paid. 21 
cases Penang realised 1s to 1s 04d, 

CINNAMON CHIPs.~ 63 bags have been sold, without reserve, at 
23d per lb for mixed quality. 

Cassia LiGNFA is quiet, at 26s 6d. 200 packages broken bought 
in at 22s per cwt. 

GinGER.—The market is without change. 228 cases 110 bags 
Cochin were bought in, excepting a few lots washed, which sold at 
38s 6d for fair, and 32s for small. 129 bags Japan sold at 17s to 
18s. 171 barrels Jamaica were chiefly withdrawn. 

Pimento unsettled, 2,768 bags, by auction, barely half that 
quantity found buyers on easier terms: low and ordinary, 1jd to 
24d; middling to good, 24d to 24d per lb. 

CHILLirs.—555 bales Zanzibar, by auction, were taken in at 32s 
to 32s 6d for fair, a few fair selling at 30s per cwt. 

Fruit. — There has not been any alteration in the prices of 
currants, and the trade have taken limited supplies. Valencia 
raisins at auction have not quite supported last week’s quotations | 
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the demand at the public sales having slackened. Anything fine 
sold at extreme rates. Muscatels declined rather heavily. No 
change in Sultanas, Eleme and Chesme raisins were chiefly with- 
drawn. A reduced supply of figs went at the late decline. 4,990 
packages currants, chiefly without reserve, and including old crop 
fruit, ranged from 25s to 28s per cwt. 

SHELLAC remains quiet. 200 chests second orange, January to 
March shipment, sold at 52s to 52s 6d, being rather lower. 313 
chests, by auction, on Tuesday, found buyers at previous rates. 
Second orange, good, 53s ; livery to fair, 49s to 51s. 

Druas.—Aloes steady. Balsam capivi dearer. Camphor, Japan 
sold a shade lower, at 65s to 65s 6d. Cardamoms realised in some 
instances better prices. Vanilloes fully 3s higher. Gum benjamin 
steady. Jalap, a few lots sold at advanced rates. Musk Tonquin 
fully 3s to 4s dearer. Essential oils mostly neglected. Rhubarb 
good. Shensi sold at extreme prices, other grades at former low 
figures. Tinnevelly senna fetched again very full rates. Opium, 
moderate sales, at late quotations. 

Inpico.—No change of interest has transpired in this mirket. 
Business has been chiefly restricted to Bombay kinds. 

DrysALTERY Goops.—Small sales of turmeric, at last week’s 
rates. The supply of other goods, by auction, on Tuesday, was 
very small, Business has been done in China galls at 60s. Gambier 
dull at 20s 6d on the spot. 91 bales Malacca, by auction, have 
realised 20s 3d per cwt 

Cuemicats.— During the last week prices have slightly hardened, 
the tone being steady, Tartaric acid firm. Soda crystals in moderate 
supply at the decline last quoted. Bi-carb firm, at 7/ 5s, ex ware- 
house. Prussiate potash has advanced. Bleaching powder steady 
at the quotations. Chlorate potash, 64d to 63d, but contracts have 
been made for forward delivery under those prices. Citric acid has 
declined about 4d. Sulphate ammonia firm, at 10/ 12s 6d. Quinine 
stationary at the improvement lately referred to, but the demand 
slow. Sulphate copper steady. Cream tartar quiet. 

INDIA-RUBBER quiet, and Para nominally unaltered 

MorTHER-0’-PEARL SHaLis.—At the periodical sales this week a 
large supply, and prices irregular. 

Recast aadiain Z not show any important changes. A 
good business has been done in Chili copper at irregular prices. 
Yesterday, g.o.b. sold at 39/ 12s 6d to 39/ 15s, cash, the lowest 
point of the week, and fully 1/ under last Friday’s closing quota- 
tions. Imported tin, after selling up to 102/ 10s for Straits, cash, 
afterwards receded quite 1l/. This morning’s value is 101/ to 
1011 5s, cash, and one week. English, 105/. Banca, 6141. 
Market unsettled. Cleveland pig iron warrants No. $, 32s 9d. In 
Glasgow, prices irregular, closing weaker, 42s per ton, cash. Fur- 
naces in blast 75, against 92 last year, but the downward movement 
in the stock has not commenced. The latest return showed an 
increase to 837,500 tons, exports to date being 521,068 tons, aga‘nst 
an average of 483,610 tons in the three previous years, Splelter 
steady at the recent improvement. The lead market the same. 
Quicksilver, 7/ 5s, ; : 

Linskep.—Prices continue without fluctuation, and supplies of 
Calcutta seed ample, but the tone of the market is rather firmer. 
Calcutta, on the spot or due, 41s; November-December shipment, 
41s 3d to 41s 6d. Hull, 40s 6d spot, with large arrivals; same 
months, 41s 61 to 42s. New crop, spring shipment, quoted 40s 3d 
to 403 6d. Bombay, 42s 6d to 428 9d; to arrive, November- 
December shipment, 42s 9d to 43s. Prices of La Plata unchanged. 
A steamer cargo of Azov sold at 41s, United Kingdom. ; 

Oits.—During the week linseed sold rather under 20/, but is 
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Straits tin, 100/, 17s 6d to luOl 153. 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


* Yearly from’ 1st Jan uary. 


now firmer at 20/ 5s to 201 7s 6d ; January to April, 20/ 5s; Hull, 
usual packages, 191 10s. Exports since Ist January, 9241 tons, 
or 4,069 tons less than in 1885. English brown rape has not 
varied since last Friday, the tone being now quiet. Nothing has 
transpired in cocoa-nut. Fine Cochin in small supply, and worth 
37! 103 to 38s ; hogsheads, 3/ more. Fine Ceylon quoted 26/ 15s to 
271 on the spot ; 25/ 10s to 25/ 15s near and to arrive. Palm firm, 
Lagos, 251 10s. Sperm, nominally 50/ per tun. 

PETROLEUM O11 has advanced, and the reduced stock is in few 
hands. On the spot, 64d to 67d ; January to March, 64d, 

Sprrits TURPENTINE has declined to 263 6d to 26s 94, on the spot’ 
January to April, firm, at 27s. The stock continues low. 

Tosacco.—This market has been rather more active during the 
past week, and it is reported that some considerable sales of 
American have been made, consisting chiefly of the lower grades, 


at prices under those previously demanded. Substitutes have been 
but sparingly dealt in. 


Coats.—There was no alteration in the market for house coal to 
day. Hartleys steady. 


POSTSCRIPT. Fripay Evenine. 
Sucar.—About 1,250 tons crystallised Demerara at auction to-day 
went at 3d to 6d decline, and a large quantity bought in. Prices 


ranged from 13s 6d to 18s 6d. Business in West India for the week 
89 casks 17,000 bags. 


Corrre.—At auction 79 casks 22 barrels 9 bags Ceylon brought 
the advance previously quoted. 3,309 bags foreign included washed 
Rio at 663 to 72s ; inferior and pale, 543 6d to 64s. 122 half-bales 
Mocha sold at 85s to 90s for small, and 83s 6d for long berry. 

Rice inactive. 

Croves have stillan upward tendency. 

MeraLs.—Second ’Change. Scotch pig iron 423 ld to 42s 1}d 
Chili copper, 39/ 153 cash. 

TaLLow.—At auction to-day a few finest Australian mutton went 
6d dearer, fair to good, 3d to6d lower. Other kinds and beef no 


alteration. Of 1,564 casks in the catalogues 588 casks sold. 
Petersburg, 31s 9d. Home melted, 28s 6d per cwt. 


O1Ls.—400 packages Mauritius cocoa-nut, by auction, a few lots 
sold at 28s, 


LONDON MEAT MARKET. 


The supply has been much in excess of the demand, and trade 
has been very unsatisfactory, at about the following rates :— 
Per 8 lbs by the carcase. 





sd sd s d s d 
Inferior beef ............ 2 Oto2 6j| Veal (Dutch) ............ 2 8to3 8 
Middling ditto .......... 28 8 0O| Inferior mutton ........ 24 3 0 
PUNE GUE ssa cécsaweons 3 2 3 6) Middling ditto .......... 3 4 40 
Scotch ditto ............ 6 3 10| Prime ditto ............ 44 410 
American Liverpool-killed 3 0 3 4) Scotchditto ............ 410 5 2 
American-killed hind qrs. 3 0 3 4) New Zealand ditto ...... 24 2 5 
American-killed fore qrs.. 0 0 00 | BR UN ai g:4 vines: cceue 28 3 2 
Veal (English) .......... 3 8 SS CN ake ti cinsecs 3 8 4 4 


LONDON POTATO MARKET.—Borovcu anp Sprra.Fiecps. 
There has been a moderate supply of potatoes on sale, and trade 
Las been steady, at the annexed rates :— 


Per Ton. Per Ton. 
Magnum Bonums .......... GUO FOUN Ss co cccsctccccntdace 70s to 100s 
Regents ............+..0026- 608t0908 | Champions ................. 60s to 808 
Victorias ...............600-- TOs to90s 



































+ | { \ 
21! 61,172) 124,566! 185,738) 180,877) 52,032] 101/163}! 4,107,444! 4,057,994) 1, 
22| 24,139) 11,240} 35,879| 33,562/ 60,975, 77/182 | 972,421, 934,649) 


8 
459 | “4 
21, 29,073, 17,799) 46,872) 47,095) 82,648 Lo ol ee “aed cae 


1) 14,584) 5,626 20,210) 19,723/142,666| 112, 24§ ,280, 566,199) 180 

21; 1.793 824) 2617 2,218 33,675] 42142 | 88,329, 78,764) 61 | 57 
21! 7,953| 28,787) 40,511) 41,162) 90,336] 141/ 69}, 857,066, 862,682) 2873) 2387 
21| 647, +1,356) 2,003} 1,879) 20,727| 43 164 39,252, 42,365) 413) 41 
21! .. | 12,211) 11,967]608,647| 575116 | 267,744, 257,344) 213) 21 
91 7,231/587,723| 567, 303) 170,743, 167,004) 18| 13 





21, 36,925| 97,476, 134,401/ 188,187] 69,163, 104 124 | 2,990,242 


19, 3,485, 4,917) 8,402) 8,865) 12,660, 23 80 | 184,418) 176,837 
21\ 15.423) $4,586} 50,009) 48,911) $8,457) 45) 94}' 872:209 858,430'1 
20° 27,505; 81,141) 108,646, 112,252) 38,154 





21) 5,451) 2,925] 8,376] 8,442/328,234) 698/183 179,989 162,763 12 

91/ 3,074 7,646) 10,720) 10,638). =} 92 | 250,555 264,060 

on we | 12,918) 12,196) .. |...5| ~ | 119} ons 
20}... oo 295] 8,231) 21,240) 79180}) 65,353 67,612) 414) 414 
20 20,803, 11,426 32,234) 81,585) 67,811] 7928 | 916,244 890,209) 406/| 40g 
20, a “ - 


ce 15,269) 88,721| 159,215 


| 





| @| 


| 





4964 
1,8174 
59 


836% 
1754 


| 3,104,314) 1,284! 1.2705 
377 | 370 


‘ , ,0034 1, 
71/251}! 2,536,833 2,579,098! 1,5374 seed 
12 
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Dyewoods—(C ee 8:9 4.2 on.) Es & 

COMMERCIAL TIMES ocd—Honduras ..... 0 6 6 12/6 Oil Cakes, kaeh.ing. pin. 710 7 

RR ii cciccnskseseien v5 0 «5 2/6| American... eorseveee 6 12/6 7 

WEEKLY PRICE CURRENT. Red Sanders ........00008 5 0 5 2/6 sds 

*.* The prices in the following list IEE vicccsxniscsuvenimantinns. 1 a ae Linseed, La Plata, afioat 39 0 39 

are ‘setae an Frida omiaah ts an | Elephants’Teeth— £8 & & Bombay . ~peréidibe 42 6 63 

eminent firm in ondhs Gusentannath. . Large sound........ percwt 46 0 70 0 Caloutte ..peréisine 0 0 41 

Fruit—Curranis, duty7e8 d sa nal ,Feroze, per 416.bs.83 6 0 

LONDON, Fripay. Patras .............per owt 27 6 31 0 = pe AT 8% 33 9 0 

Arrow Root—perlb 5 ds d | Vouhigua .....ssccssssssse o «2 o | ium . 

et Vincent, com. to good 0 23 0 0 | Galt. sm 98 0 $2 0 Cerio, Tam ...per owt ea 
uty 1 

Peed ot Ss $ 2 4 penal — ie pit 4 ; = : Butter—Cork ......percwt 0 0 0 
Mid. to finest ... 80 0 94 0 | Raisins, duty 7s per cwt— Friesland fresh, finest.. 120 9 122 

reroute 65 0 75 0 Valencia, New » isla 24 0 27 O Jersey .. - 84 0 9 

Ceylon, mid. to fine........ 70 0 85 0 | Belectea’................. 98 0 635 0 | Bacon singed— Waterford os 8. 

Guayaqu: Ariba ws... 65 0 75 0 Muscatel « ened FT O10 2 | nnn Mh BO 
| ee seecececeses ain 

eet Ste ee nee pBambiteg cn BLO 60 

Coffee— duty 1}4 per Ib — - 28 0 32 0 | “Tis, rok - ene 9D 0 95 

Orzien, »plantatn. lw.mid. 73 0 76 0 ranges 5. ‘Michael pose 0 a : : Lard — Waterford and 
ioe cele Fe esth 77 0100 O Lisbon & $i Ubes, fons = 0149 Limerick bladder... 60 0 62 

Fast Indice : ordinary. 0 0 0 0 Palermo sto 46 6-8 Cork and Belfast ditto 50 0 60 
xt India, plantation"... 75 0105 0 Lemone—Paiermo p. ios 66 ¢ Ferkin and keg, Irish... 48 © 54 

eee aemwomecrmns 0 00 Messina, selected 20 0 22 0 American and Canadian 0 0 0 

Manila oo a : a : Malaga half chests" ae 21 0 18 0 ee my ae -pr.bl 0 0 0 

Singapore, picked Bally... 57 0 60 0 | Nuts—Barcelona,p.bag.. 24 6 25 0 Cheese iam, new se 

Mocha, mixed to fine ...... 82 0 90 0 at Dundee £s £8 American, new eos 48 0 62 

Jamaica, ordy to fine ord. 55 0 70 0 archangel, Crwn. ee SS SS) eat. clea 
Low middling to fine ... 72 0121 0 Petersburg 12-head ... 28 0 386 0 Gruyere . omens a oe 

Costa Rica, mid. to fine. 76 0 90 0 G I se ONE OT tee Benn saan 
Ordinary to fine ordinary 65 0 75 0 Gutta Percha—per i Ib sded 2 goon to arrive ” 

Central American, &....... 65 0 75 0 — caine ~2 ‘ 3 0 ueth Withee —— : at - 
Good to finest.........0..4. 75 Hem = é 

Brazil, eae tobe 5 0 105 0 St Petersburg. ,cleanp.ton 29 0 0 0 DO FROM coccieccciees ima OD. 2 
Good first tolow superior 61 0 62 0 | 5 Manila, fair to good roping 29 29 0 33 0 — srtsseanssesesvenrserane O 0 0 
Fair to good channel ... 58 0 60 0 a2 good to 2 © teen $6 0 
Common to low fair ... 54 0 57 0 Coi oa ~ $6 12 0 Sadie merican, ‘com 3 6 0 
Afloat fr. to gd channel 58 0 60 0 Co arn good tofine .. 20 0 40 0 a 1 © «+. scrcerece een 

Good Average Santos 68 0 58 6 | ge ormamon tofair.......... 910 19 0 ae ee. Seine 
Cotton—See Weekly Report. ps, English....percwt 115 6 10 | Sago flour ...... mae? 
y Aepo Hides—0x & Cow z Ib sd ed | Shellac--per cwt 

y. 

a desd Salted—B A. & M. V. 0 5} 0 6 Orange, good to fine ...... 53 0 74 

Acid, citrie........,... per Ib 1 11g 2 0 BRS ...cccccsnre OE DO Bh Secon erencees eanmiiaass ae ay Mie 
Nitric pecrenverecacnemnicenty. A -e eee Australian ............ 08 0 4j GONG A Bi cciccrcrianntostinns 50 0 51 
OXANC ....crc0-cerseseersvee O 3 O Sh SEP wectconstvenee 0 3) G 5 | Button, sorts, good to fine 52 0 65 
NID siiscceisenspoeee Ea AT Dry—B. A. & M. V. . 08 O11} Low to medium... saeeeee 0 50 
Sulphuric ........ .» 0 08 0 0 iSite . © 7 oO & | Sticklac, Siam . 0 36 

Alum, lump & ground p t £5 10/ 62/6 China ... » ah 0 if Silk— 

Ammonia, ea. plb 04 00 Zanzibar .. 0 3¢ 0 7 ga mel 0 Oo 
Muriate... a ton£24 0£98 0 Drysalted Mauritius... O 34 0 5 Cossimbuzar .. aa A 8 16 
Sulphate .. £10 12/610 15 Madagascar... . 0 33 0 at SU. mnnneane ee © 

— lump ‘per “ewt 21is0 00 psmeaaeinesuee. “ae at 0 83 eran 11 O 14 

x ITU snsnnsmnsemssenaieill 11 6 0 0 ast india cocssecesseeee O 3% 1 14] Radnagore mn 2 0 Oo 
oon pet Sebauxios per - 22 6 O O | EIndigo—per Ib edad China-—Tsatlee, 2 No. 8.0 0 0 

lle do . 86 0 © O | Bengal mid. to fine ......... 6 0 6 5 No. 4 and 6... ws, = 0 14 

Blonohs 0 9 0 Consuming mid. tofine 4 7 5 3 UII oscdessacecccadcocech 9 0 16 

ching powder, perton oo 5 810 Low to good ee 26 46 Long-reeled 10 6 9 

Borax, English, refined . 0 27 0 | Madras, Velore............ 2 4 3 4 | Qanton ; 9 9 13 

Oream enon crystals bieiawe 134 9 0°90 Native cssveseosevccoccsccsscenn 2 O 8 2 Re-reeled ......... 00 0 

Gorrciveubiinaicet” $4 9 0 | SOMimaree $0 8 5 | shen tui 0 0 0 
a eciat : ‘ : : Hee bhor—per i i 2 0 3 3 | Patent Brutia ... a Oe *# 

ae a Ru ~—o PORTE, ons cosaessectajvciane we Re --® 

hint “pl 0 et © 0 | Para, fine.. i 31 3 2 | Italian—Raw, white ) Novi oc 0 
Hydriodsts Tete ee eee ereneenes ; o Cf Mozambique . sacle ok ae Fossombrone .. ee ie 
lam," > a : ; Leather—per ib aie Other kinds ... ........00 00 0 
Sulphate “....."."perton £10 10/ £1015 | “yo "toe yg tS re P f 20 0 25 
Procipitate wc... perlb 3 1 3 2 English butts..16 24 61 2 2 4 Trams dO crcccccnccccecvee 0 0 0 

Sal-Ammoniac......per ewt 34 0 86 0 | Forcien butig” = 1 4 2 2 | Spices—Pepper— 

Soda Bicarbonate p. ton £7 5 £710 Foreign buiis 18 = : 14 ; : lack, Eastern ...perlp 0 6} 0 
Crystals, ex sh'p ,, » £213/ 6 0 | Ge Austn.&c.14 85 1016 Alleppy and Malabar .. 0 8 9 
Saaciia, | London an £810 £9 0 Skins.......28 86 16 28 aumaedielea. ; : 0 

r oes “ 

—" White powt 22 a ° 0 a a 100 i ° : ° SS ae i 7 : 

rown -21 0 0 O | Dressing Hides ........... 011 164) 2o2 mont? & 

Sniphate Quinine —" ian 9 6. ae ng do ss szoasorece 2.75 6 oun tees, ee Pr 6 } 
ow ee one 2 8 8 FP do Hides, Ragliah 6 et 0 eee 8 | 

lata 29 2 2 en Sen eeeeee eseeseeeeee 

Sulphate, + Copper. “Prt ton n £14 0 00 | ae ek 88s 0 erate on oped. 45 0 45 

I shania 89 00 etals— British ; in, scra 4 

Sulphur flour..." 0 10 0 | English, Tough. per od ee. el See seisninnceat ae aria 

eee a «plo 2 4 25 Best selected .. vue 45 0 45 10 = coe ceccesccccoscccoccecs ~= ¢ 2 
Sheets . 52 0 0 0 Oe sex ; - 

Wallse ama 5 

Yialeond, bent .... 10 6 10 6 | Ghiligd. ord iirands.” 99 15 40 2 eprins, ten eat aot... 8 SS 

ee aie perlb 12 18 we _— Burra <= = . : Mace.. eee pyaar a 46% 2 
BIAOK eeensesscoresmseecrnrens 1S 3 6 heen por ten we eT “Bg | Nutrueds, brown wwe 1&8 

Drugs—_ Bars, &c., British ......... 415 6 5 | Spirits—Rum, a proof gal. 10 4 
Aloes, Fine E.I. . ber owtleo 0 160 0 Nail rd ...0.... sessecseee » 615 6 O Jamaica, per gal 
Cape, good to fine........ 25 0 97 0 Oops .. ume Oo € BO 60 3560. P wniseene 210 38 
Anniseed, China, star... 90 0 95 0 | Sheets .............. ge te 8 a eee marks... »~ BO 4 
— FU .........per Ib .s 410 Bars, Wales... ieee cated on £428 5 6 comand Demarara, proot . seseeeees ; 2 1 

ies silken 0 Rails, di sn 00 w --proot > 8 

Bark, Calisaya .... sume 1 6 2 6 | do Steel at Middiesboro 4 0 $19 E.1. and Mauritius — 010 1 

EI &e,,renewed, Crown rs 9 8 6 Seotch pig iron cash .. 42 1 0 0 an soncreecessiioinn oa 0 
6 | Lead—English ton 13 0 13 5 | Brandy, duty er proof 

Cangher, China. oxi 000 Spanish + Rann 12 15 1217/6 | Vintage of (1878 ...... 

Cardamoms, Malal 6 80 silver.per bottle 75 0 0 lst brand < 1877 ...... 16 3 15 

Castor-oil eg Pa z REE oo ee ee 

ve 205 0 u ll 6 1 

Gum, Benjm. Sumadspewit10 0230 0 its $58 So br ae 
Olibanum, drops .. 89 0 60 0 0 t spirits, duty paid ...12 6 14 

ryeccusibe svecseee GO O . 0 d ii spirits .. srcccescoesee O 1lj 1 

3 0 6 0 
alap, good ..... . 0 6 00 
Musk, fine Tonquin ...p oz 72 ef 75 0 ; Baten Pa Wind, reaing 1 13 g 8 
Cassie 2 ; . ; 8 Foxe yatta is 0 16 
Peppermint, “Hote 515 9 00 @ § BROMINE 222000000000. ernerees 12 
ium, Turkey fine........ 12 0 13 0 0 Mauritius, crys Zoe. 
ubatt Chine tairtegd 1 0 $ 6 S | vend wtegutviter nh @ : 

Senna, Tinnevelly good 0518 0 yrups I ence ‘. ; a 

Other E. L.low to good 0 2} 0 34 9 pogel,iv 0 te Sem 8 © 6 
, 
‘cane per owt 60 0 60 2/6 S| pean Ccenatmaaes 6 18 
nan, rT, an 

Baier, ii tofine 410 6 0 ° PeNatioe brown on Ks $ » 

r cog pcrcctgnns Oa 8 24 ES 2c 10 —s emi: oneten ee i ie 

Gambier, block .. ~<a 8" 6-4 22 5 al 76 8 

Catch, good to fine ......... 27 0 30 6 20 ani Teape a 

Dyew aoe 15 eeoee 9 

Boil J come 0 a abs Vesnabudebs oo SL 8B 

stato - + DCF On - Cocoa-nut Ceylon........... 2615 27 © | Siamand China white ., 0 0 0 

say amal soreee 5 00 Cochin in Pipes... cores 82.10 88 0 Low to good yellow...... 0 0 0 
Seen ek sorssseeeeee 6 6 O O F Palm (Lagos).......ccoccorses “ : 25 lo Low to good brown... 8 0 9 

ian, aaeJ,o "3 = . NOE hiddsitaCpiinsbitsis sents agi dncieais 36 0 | Java, grey and white..... 0 0 0 

peac Whaiees Petroleum Oil.., ner & ite.0 6h 9 63 DYTUAPS ccoreccevevecccscescccse @ @ O 


qocooeccewovrocooccececscoo 
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a soe) per cwt s d 














Brazil, brown.................. 00 0 : 
Egyptn., good tofinecrys. 14 0 15 0 
FTO RO wosnsssosnsaeesracsnsee 9 6 10 6 
Java afloat, No. 15 to 16... 13 6 0 
Cuba, Centrifugal........ 13 0 183 8 
Fr. to gd. Muscovades 11 6 12 6 
Rsrinsp—For sonmmapte 
BED escctttuamiugs tt ae} 
ONE Sih hate daicacestvcie m8sM 83 
Tate’s Cubes ..........000 17 6 19 6 
Treacle............ 70 16 O 
For export, free on board 
Turkey loaves, 6to10lb. 23 6 0 0 
panes 9 00 
Pieces . * 9 14 9 
Dutch, refined, f.0.b. in ‘Holland 
20 Ib loaves superfine .. 15 0 00 
20lb do Nol - 9 00 
Grushed, “vm .inbge 1 3 00 
-— 15 0 0680 
No. 2 —- 149 00 
French loaves, £.0.b. 14 9 15 3 
American granulated,spot mw? @9 
Beet—German& Aus.tob 10 0 0 0 
Sastnotre—Bagi.p ¢ cwti6 9 0 0 
English, refined . ee 
Nitrate of Soda.. — OS 
Shells—M.-o’P. per ‘owt. 
China, Manila, gd.tofinel37 6 180 0 
Bombay do 60 0100 0 
Tallow—per cwt 
Petersburg, new YC ... 81 9 O 0 
Australian mutton ... 25 0 30 6 
BPD ONE OD ccvextersesee 24 0 27 0 
Town ...... .836 00 
Tapioca—E.1. ‘flake p. Ib GO 1§ O 23 
UE csnccevesadcaal percwt 16 0 18 0 
ein, sac bri 15 6 O 0 
Archangel .. .10 9 0 0 
Tea—duty 6d ‘per 1b 
Congou, com to fair new 0 55 0S 
Medium to good . 0 8} 10 
Fine to finest.. st 
Souchong, cem. to good... © 6138 
Fine to finest............00 = 
Oolong... cicdimaatt a. ae ce 
Flowery a 13° 3' 4 
Scented Orange Pekoe, 
OI ans veciinnens scant 0 65 1 2 
Do Foochow .......-..++++ 09 12 
Scented capers, oe 0612 
Do Foochovw ............. 0 9 2 2 
Hyson, common to fair . 06 O10 
Good to finest ...........5 1 0 2 6 
Y. Hyson, com. tofair .. 0 44 0 7 
Good to finest ..... ’?. te 
Gunpowder, com. to fair 0 7 © 10 
ee mun 23, 2:2 
Indian Pekoe... 0 8 2 6 
Do broken ... .. a oe ee 
Fannings and broken... © 4 1 0 
Orange Pekoe .........68 » 2s: &2 
Ceylon | Souchong... «eR. 1.4 
Pekoe Souchong .. a re ee 
Oe eee 7... 2 
Broken Pekoe aie tbenekeks aS 83 
Timber —Timber and 
ee took. —Dantzie 
& Memel fir...per load 30 0 85 0 
Pitch Pine Timber...... 47 6 60 0 
Canada red pine ......... 44 0 75 0 
_ yellow pine, Irg. 70 0 90 0 
eml. £0 0 70 0 
Quebec oak idpcammvpapaeveatoe 70 0120 O 
Baltic oak . ineneniriasen ae ee 
Indian teake .. 180 0 800 0 
Wainscot logs I8tteube.. 55 0 85 0 
Deals and Sawn and Prepared Wood— 
Norway, Petersbg sind. £4 0 6 15 
Swedish, Good ........000 9 0 1510 
COMMON oo. 000 rercccrccces 8 15 
BRUSBiAN  oocceccececccoccosees 18 0 
Finland ea sovenecte - . 
Canada ls pine coecereee ¢ 
oe ks. cc sceccsccs 17 0 
a |) eT 10 0 
American spruce .. ll 0 
Pitch Pine Planks 12 0 
Dantzic deck, 40ft. 3in. 0 9 0 22 
Staves—Baltic, pr. mille £165 0190 0 
Quebec, per standard do 69 0 70 0 
Tobacco—duty 3/6perlb s d sd 
Ohio, per lb, wae éuien —_— ens. -. é 
Virginia leaf . awe © 4 '1 8 
a stript .. Se per We 
Kentucky leaf ........0. 09 5 0 9 
wae eh tt es 
N ead ,. ...duty 
Columbin.if.,duty3/6prib 0 8) 2 2 
Havana _ oe. 2 
on Cigarsbnd duty5/6 8 0 3 0 
Turpentine—percwt.. 26 6 26 9 
Woo2l—English—per pack of 240 Ibs. 
Fleeces 8. Down hoggs£10 10 14 0 
Half-bred hogygs ..... 11 0 12 0 
_ wethers ... 1010 11 0 
Kent fleeces .........++ 11 0 12 0 
SSeS 1010 14 0 
ene oe ee 
Colonial—per .48...8a4 
Sydney oa Port oD Average 
—Fleece .. 434.2 4 
Scoured 6 2 8 
Unwashed .. mmc O88: 2: 8 
Locks “race oom. 1.6 & 6 
Adelaide- enews bt 24: 2S 
Bea cicisscctsvsosees 4G. 3:10 
Unwashed ............. 0 8 1 0 
Aug. crosa-bred washed 1 4 1 10 
V.D.Ld.- Fleece kd 2.10 
N.Zealand-Scoured ...... b. ..m: @ 
Unwashed ........... ee U8 SS 
G. H. Fleece... 10 1 4 
ow white .......0.. 1 7 +110 
COUT cin wcintinas 3. 8: 3. 6 
Unwashed . 0 7 010 
Wax-—. L.White... cwt£6 10 £72/6 


ae 
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Dividends Due. 
alae 
Jan. 5 July 6... 


April 6 Oct. 5... 





i1 5 Oct. 5...|New 3 per Cents...........000000 
Quarterly oxseve Do 3 — Jan. 1894 ... 
Quarterly ...... Do2} — _ red. 1905 ... 
D Do 2 — Jan. 1886 ... 


0 gecee 
Feb. 4 Aug. 4... 
Mar. 11 Sept. 11 

| June 11 Dec. 11 


April 1 Oct. 1... 
April 1 Oct. 1... 
April 1 Oct. 1...| 
Mar. 1 Sept. 1...) 
Jn. Ap Jly. Oct. 








1886.] 


London Stock 


Name. 


Annts.Aug. 1908(Red Sea Tel.) } 
Exchequer Bills March, 24 %'43.4 1s.p 

Do June, ee rs { 

i 1,../Canada Gov. Intercolonial Rl. 

ease 1903-8 gua by Imp. Gov.|110 
Do Rupert’s Land, 1904 do}i10 
Do Bonds 1910 do 
Do Bonds 1913 do ..... 


oY 


mete, « 


3 per Cent. Console ........... 
o for Account, Nov 4, 1886/102 102} 
8 per Cent. Reduced ............; 1071014 | 


Closing 
Pi ces, | 


102 “023 





100310: 
100 102 
93 33% 
88} 89} | 
149 154 | 


\ 
| 
| 





\78.d, 2s.d 


212 
212 
113 
113 


j111 
lll 


Jamaica 4 %, July 1, 1897, gr.| ... 


Feb. 1 Aug. 1.../Turkish Guaranteed 4%, 1855'107 110 


April 5 Oct. Ge 
April 5 Oct. 5...) 
Jn. Ap. Jly. Oct. 
Jn. Ap. Jly. Oct. 
Various dates... | 
Mar. 15 Sept. 15) 
Feb. 16 Aug. 16) 





COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 


Do Enfaced Paper, 4 % 
Do 44 %, 1898 ....... 
Do Debentures 33%, 
1889, 1,0002 and 50067 
Feb. 16 Aug.16; Do Debentures, 1891.........) 99}100} 
Feb. 1 Aug. 1.. |Isle of Man 34 % Sehentaren a9 101 


Egypt. Govt. Guar. 3 % Loan) 9s} 39 
| 
} 


oeeee 


Aug. 16, 





} 

















Bank of England Stock 5 %!293 995 | 

india Stock 4 % Oct. 10, 1888/1013'02} 
Do Stock 34 % Jan 5, 1931/101 101: | 
Do Stock 3 7% Oct. 5, 1948| : 


Bs 
| 


-| 995100} 


S74 38 


73} 


fo 


744 

















Ausne- |Dividends| nn | Closing | 
Issue. Due. } Prices. | 
2 | | | 
100,000! Apr & Oct|B. Columbia, 1894...6 %/110 112 | 
150,000\Jan& July} Do 1907 ............6 Z/122 127 
600,000/Apr & Oct CanadaDom.Ry1903 6 Z%/|112 114 
lyMy&Nv| Do 1904-5¢8...... 4 %/1054 106} 
12000000) } 34) a Nv Do do Ins. Stock 4 4) ey a: 
. o © Red. 5 %,1910 4 %'106 107 
6,443,136 Jan.Jly. {| Do Insc. 1910......4 Z|... ... 
'¢Jn.&Dec| Do Debs., 1909-34. 33%; 99 100 
5,000,000 { jn&Deo| Do do Ineo. Stock 34% he acs 
§ | oan,red. 19104 % 1064 107} 
£,000,000 Jan. JIy. 4 | Do Inscribed,19104 %| .. 
448,500|Apr & Oct/Cape 1890-1900 ......6%) .. | 
160,000\Jan & July; Do lel ........ 6 Z) oe ee | 
256,400)Apr & Oct; Do1900 ............5 %} ww... 
7,407,700|Apr & Oct) Do 1% drawings... ite 103 104 
2,615,600|June& Dec} Do 1879 ............ 447/104 106 
200,000 JunedDec| Do 1881 earn A 4100 102 
| © 1917-22 .......0 4% 10 
3,000,000/June& Dec!) Do Inschd. Stk... 4 %| 
1,525,800) June& Dec; Do 10/40 Deb....... 5 %'106 107 
4,837,500|June&Dec| Do Inse. Stock ’83 4 %| 994 1004 
230,000| May & Nov|Ceylon .........ceceeree 447/104 16 
1,766,000|Feb & Aug) Do... 4 (108 105 | 
150,000|Mar & Sept|Fijian Gov. Debe - 105 | 
140,000/Apr & Oct\Jamaiea .............. 442/102 104 | 
1,135,000|P'eb & Aug) DoO..........0cee0000. 4 %| 99 101 | 
400,000|Feb & Aug Mauritius 1896-6 ...6 %|110 116 | 
100,000|May &Nov| Do 1% skg. fund 447/102 104 | 
700,000|May & Nov| Do Genk Deb, 4 ¥|100 2 | 
163,000|Mar& Sept|Natal .............0.... 44% 100 103 | 
700,000 j My& Nv; Do Debs. 1926.. ..4 %107 109 | 
, (My & Nv, Do Inserbd. Stock 4 Z| 97 98 | 
1,180,200|May & Nov; Do 10/40 ............ 5 Z/105 107 | 
922,900|Jan & July|N. Brunswick ’86-916 Z/102 119 | 
8,088,000 (Jn & Jly|N. 8. Wales, 1888-94 5 7/101 108 
ve | Cdn & Jly) Do 1895 to 1902... 5 %j107 116 | 
1,000,000 Jan & July, Do 2% drawings... 5 %|106 108 
7,201,000|Jan & July} Do 1903-5-8-9-10.. 4 ¥%j104 1.05 
2,000,000 |Jan & July! Do Loan of 1882... 4 Aj 104 105 
8,000,000\Jan&July; Do do Inscribed 4 %/108 109 
5,500,000 /Apr & Oct) Do do Inscribed 35%/ 84 95 
150,000|Jan & July|New Zealand, 18916 7/108 110 
1,000,000|Jan & July! Do 1914 ............5 Z|112 114 
7,283,100|Quarterly.| Do Consolidated 5 %|102 104 
600,000/Mar&Sept; Do 1891 ............6 %|106 108 } 
1,000,000\June& Dec| Do 1891 ............6 %/108 10 | 
6,000,000/Feb & Aug} Do 5/30, 1879-1904 GATE ces as 
8,500,000'Mar &Sept} Do 10/401888-1918 5 Zj1014 102} 
624,006 May & Nov! Do 1889 veesseeeees 5 Z{1OL 260 


13870771 May & Nov 
225,000 Jan & July 
800,000 May & Nov 
860,000, May & Nov 

4 878,600 Jan & July 
500,000' Jan & July 
1,936,550|\Jan & July 

10267399 Jan & July 
468,800 Jan & Juiy 
604,700 Jan & July 
240,000 Jan & July 

7,776,700 Jan & July 
200,000 Jan & July 

1,365,300 Apr & Oct 
5,650,200 Apr & Oct 
100,000; May & Nov 








700,000 Jan & July 
1,946,650/Jan & July 


250,000! Mar & Sept Trinidad Debntres 


370,000 Mar & Sept! 
860,000' Jan & Jul 
600,000' Apr & Oct 

2,107,000 Jan & July 

4,500,900|Jan & Juiy 

5,000,000 Jan & July 

4 

000,000) t Jn & Jly 

8 898.500' § AP &Oct 

1500) LAp &0ct 


200,000! Apr & Oct/Western Australia 


404,000 


* Jan & Jniv 
25,000 


Jan& uly} 





SSS « 
a 


\Quebee (P: 
Do 1906 


Straits Setts. Govt. 44 
102,500 Jan & July/Tasmania, 1895 


y Victoria, 1891 


Do Inscribed Stk 4 %| 96} 97} | 
Nova Scotia, 1886... 6 %| ... 
rov. of)... 5 %|109 

eS 
447.)106 
a Oe 
Queensland, 1891-6. 6 %}108 

Do 1913-16 ......... 4 Z|102 
S. Austral. 1891-1900 6 %|107 
6 %\115 


Do 1919 
Do 1912 


eee eenee 


Do 1901-18 ......... 
Do 1911-20 ......... 5 7 
Do 1894-1916 
Do 1929 ... 
D0 1916  .........06 


sereee 


Do 1898-1901 ...... 
Do July 1, 1908... 


Do Debentures ... 
Secale tine 
Do 1894 


DoRly. Loan, 1 
Do Inscribed Stk. 
Do Loans, 1882-8 
Do Inscribed Stk 


Le eocanakran 


DNLSLILFOQOILEZE 


. 
. 
. 
. 


s 
: 
g 


ater 


4 
+ 
4 
4 


NERQLTE 


4 
3 4 
Do Red 1984 ...... 4 


x 


fe 
4 Zir0t 
civsereir® 2 


° 





DLL LILAC. 
— S 


Ml 
il | 
108 | 
117 
18 
103 
126 
130 | 
116 

102 

102 | 


115 





101 
1004 





101} 





So 
— 
a 


16 
105 -: 


CORPORATION STOCKS, 
United Kingdom. 
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FOREIGN STOCKS, BONDS, &c, 
(Coupons payable in London.) 



































































antho- ) * r _ | oe. ae ae. | Moe, Nexs 
ime, | TRUSTS. aia | Prices, | Due. | ing. Prices. 
ieee eae ae |—'—| er a 
£ | | Jan. July.| 24 | Dec. |Argentine, 1868 ... 6 %|102 :04 
17,056,012 Metrop. Brd. of Wks. ae Mar. Sept.| 24 | Feb. | Do Pub. Wke.,71 6 Z|101 103 
| Stock, 6 Oct, 1929 84%. 'Stk (100 1093 ‘C93 | June Dec. Nov. | Do Rail. Loan, ’81 6 %|103 104 “ 
7,250,000' Do 3 % Stock ...... 3'%100 '100 | ve} 994 | Quarterly z | Jan. | Do 1882 Loan’ ... 6 % 100 ‘ul 
1,000,000 Com. of Sewers(City cl | Quarterly. Dec. | Do 1884 .. ......... 5 %| 874 38h | 4 

om ang| Cf London), 1905 — |100 100 |100 101 | Jam. July.) +; | Dec. | Do 1886 ............ 5 %| STH 288 | 
Seer enices.et Lon. Bds, 89-8 34%|100 |100 | 994 ‘604 ts if | Apr. \Brazilian, 1863..... 447| 39 201 | 
102,000) Do, 189"-4............ BEZ}100 | 100 | 0] | Mar. . } Jan. | Do 1866............ 5 %| 99 1 : H 
347,000) Do 3 % Bonds, 1912 ” 100 100 198 ‘93 | Feb. Aug. : Feb. | De 1671............ 5 ¢| 993100} ‘ 
8,500,000 Brm'ham Corp., 1946 3}%|100 |100 1033 104} | Jaa. July. Jan. | Do 1875............ 6 %| 99pi00g 

54,965 Do GasAssurnce |... | ..| 28 29 | Camteay. ‘| Apr. | Do Gid Ln. ised. "| 
53,902) Do Water do | ove | ove | 88 =O a in Brazil, ’79... 44% 93 % 
330,290 Blackburn Irred Stk 34%|100 '100 | .., ,, | Jume Dec. ry |*June.| Do 1883 Loan .., 44;,| 92 94 
900,350 |Bristol Corp. Deb. St 34% 100 100 1004 101} | April Oct. 1 4 Buenos Ayres,1870 6 *| 97 49 
250,000'Cardiff 3} % Stock... 100 /100 | 285 333 | April Oct.) | | Jan. | Do 1873........ 6 % 9 
Leon eelorerden Corp. Irred 84% 100 100 |100h 101 Peril Oct pent DO 18B8....usnrom 6 Z| 94 9 
»000,000|Glasgow Corp., 1914 34%100 100}... st. «+7 |"Sept.| Do servers ce | BSI 
500,000 Hull Corp. Stock ... 347/100 |100 |1014 ‘013 | June Dec. - Nov. |Chilian, 1858 ...... 4}y)Lo> 1035 
230,000|Lee Consrvncy Db St 4 %100 100 |... ,.,. | Jan. July. *Jan. | Do 1867............ 6 7/103 105 Be 
2,339,630 Leeds Corp. Stk, 1927 4 %/100 |100 |11ig 1195 | Jam- July.| 3 | Nov. | Do 1870.00.00. Sine ae 
800,000) Do do 3}7% 100 100 1101. 02 ) Mar. Sept. 2 an. | Do 1873 5 Z|! 0 42 
405.194| Leicester Gas&Water 4%100 100| ...  .., | Mar. Sept. 0 Do 1875 antl 4100 = 
yaa DAF Pt yy 8 I aig ek aust Seerntoneee sacs, [ut 2 
7,600,000 Liverpool Corp. Stk. 34%/100 |100 /1043 1043 Feb. Aug.|!4z\Jan’91| Do Series B..... 7 ~{116 118 / 
»775,735| Manchester Corp..... 4 %'100 |100 /118 119 ae . wovene TZ : 
100,000| Middlesbrough 43% 100 |100 |105 Mar. Sept.|! 48/Mr.’91| Do Red. Mar.’95 6 7|t10 112 
300'000!, _ esbrough Mrt. sie oF cons oe 107 June Dec.|! dg|Apl’e1| Do Red.June,’95 6 9,j12 tid 
450,000 Newcastle Corp. Stix. 347, 100 |100 /100 102 | Cp-Oct. 79) Bot appld. Columbian, 1873... 437) 98 = F 
2,000,0¢0 Notting. Corp. Stk.. 3 100 |100 | 364 36, we Sn Pee RP xc a | 

000) Portsmouth Corp.,.. 34%'100 |100 |1C0} 10¢ = ene | cas. gemmmmeaee ° 1102 103 ' 
600,200 Reading C rp, StK... 34% 100 /100 |100° 100g | Mar. Sept}, /*Jan. \Danubian, 1866 ...7 2/106 10) i 
400,000/Stockton Corp 18 447 100 [100 [105° 267 |CpMay'®s}Re] ".."” eundor, Now Gn. 1%} %} 204 i 

’ i‘ n rp., © fo} j Do Vs . n’ne| Do P ’ La W ” ° t 14 £ 
600,000/Swansea Corp. Stk. 34/100 100 | 97} 98 on + ion tak a eS 
_600,000'Wolverhamptn Corp. 34% 100 100 | 99 99} sat Oct. Jal? a5} |Feyptian, Unified 4 2 = i 1 
~~ | June Dec.| Purchase | DoStateDomain § 7| 97, 28, eh 

A chase © Daira Sanieh 4 %| ‘ Beh 

CORPORATION STOCKS, ie. July. 24 ‘June. ‘Entre Rios, 1872. 7 ‘ — 5 f 
(Colonial and Foreign.) Jan. July} -- June. Do Cent. Rly. Mort. = = 1 
Oe Jan. July | Nov. (Greek Indpn. 1879 5 3 - 

; 7» Jan. July.| # Dee. Do WBBL....crcceee & % ~ = ‘i 

ig iE¢ . July} -- | Dec. | Do 1884 ......... oS oe 
_ Name. | z ‘o-=| Closing oy Feb'76 not/appld. |Guatemala, 1856... 5 ‘ = & F 
rn a |24| Prices. | Cp.Feb.’76| 2Ot/appld.| Do 1869............ 6 %| 95, 40 : 
<cnemen} —_— — Cp.Jan.’73| 20t/appld. |Honduras, 1867...10 %| is : 

Cp.Jan. 73} notjappid.| Do 1870............ 10 %| 98 78 4 

6 %\Auckland Harbour Board .../100 | ... [108 1 April Oct.| 14 |*July. Hungarian, 1871... 5 %| 97 9% ' 
5 Z| Do Do vos eeeees/100 /1917}108 110 | Jam. July.| 14 |*Oct. | Do 1873............ 5 %| 9 100 
6 'Borough of Napier Con. ..... |100 |1914)'14 116 | Jam. July.|n’ne| Do do 1881 ...... 4% 84 -_ 
7 % Borough of Timaru ‘N.Z.) ---|L00 |1910/118 121 | June Dec.| Pur,chase /Italian (Sard.) ’51 5 o ~ = 
5 <|Boston (U.S.) Sterling Loan}100 |,899/103 1¢6 | Jam. July.| -- |"Dec.| Do Irrig. Guar. 6 %|!! : 
BK) DO viccecscssvssessrecnecnseesesvee/L00 |1902/118 121 | Jan. July “Dec. | Do ’62 Marem. Ry 5 %|_% 
BZ) DO ses secvsssesseseersensnssseeeeeee| LOO |1895/103 110 | Jam. July.| 2 |*Apr. jJapan, 1973......... 7 7115117 
6 % (City of Auckland, 18726 ....../100 | ... |1(6 112 | CpJan.’67|n’ne| ... " |Mexican, 1851...... 3 {| 288 _ 
6 %| Do Cons. Act, 1879............ /100 |1930}124 :27 | Cp.Jan.’67jn’ne| ... | Do 1864............ 8 % y= Sen { 
5 yA Do Debentures, a {100 1934 110 112 May Nov. ae *May. Norwegian, 1876.. ° 3 103 hi 
5 <X\Cityof Brisbane(Bdge. Debs.)}100 1891) 1C4 106 Jan. July.| -- |*July.| Do 1878............ 4h2 = = ; 
5 7%\City of Cape Twn. Red.fm.’90/100 |... 105 07 | A Oct.| -- |*Oct. | Do 1880........... 14% os = Fey 
6 4\City of Christchurch (N.Z.)...|100 192+ L24 126 Jan. July.} + *Dec. Orange Free State 6 y Ages i 
6 XZ City of Dunedin, Deben. ......100 |1995)121 123 | Cp. Jne’74| NOt appld. |Paraguay, 1871 ... 8 %| 3! 
6 %| Do Redeemable, ............... 1100 |1906 U3 115 Cp. Jne’74| 2°t/appid.| Do 1872.. ........ 8 % lig 183 | & 
5 % Do ee + aa 190$ a a Cp.Jan,’7 ed Apr. eat 16} 16} ’ * 
5 Z\City of Hobart Town Guar ...|100 |1930 x oO , c , ! 
5 City of London (Ont.), Ist Pref/100 | 1893 — 7 | Cp.Jan.’76| 20tlappld.| Do 1872 Certs. | 9p 138 ee 
§ Slosty of Melbourne 2|t00 fieor|to7 111 Jan Saly.lo'ne| . [portaghcacisse-es & | 558 594 att 
4 YZ) Do eo 1927 or en | April Oct.) + | Feb a 5 4 90 9s BE 

¥|\City of Montreal, Sterling .../100 |190x/ 1 April Oct.| - en ussian, %| 9: Be 
5 eae saat 1100 |1904 = a4 [Jan July. : - > Som... ‘i KG oo et 
6 4% Do PTeeTIeT ie etter ie 100 190¢ une ar.| Do 1860............ fe eee eee : 

% City of Ottawa, Sterling ...... 100 |1903|110 112 | May Nov.} 1# | prch’s} Do 1859............ 8 Z| c . 
SSO cece nreenen (100 |1800]110 12 | tae Sor| |. | Do lea... 6 9 % = te 
8 | | ees ..|100 |190;/119 - April Oct. : “Jan eee. 6 X% as os 7 ; 
BX) DO serssreccssreerseeserseesereeeee] 100 |1895j/114 1 A Oct. *May. 0 1866, 100% 5% > a at 

City of Providence Coup. Bds./100 |1895|1¢9 +11 Nov.| ‘15/*Aug.| Do(Nic. Rail.)... 4 % . 
; loity of Quebec Consolidated.|100 |1892/108 110 | Feb, Aug-|'008|*Feb. | Do 1870............ sn 5 Pf 
©: ZF) Del 1B. .....cecccorcesesoeeess /100 13931108 4 Mar. Sept. woe)2Feb. Do 1871 ipeetinene 84 oo. tit 

¢ | 1875... .eccecsescersseeseee-{100 | 1908] 117 April Oct. we..1 DO Bi iccenccccss % : 
8 4) Do of Tin ciamiecimee 1908 117 119 | June Dec.| “098|*Dec. | Do 1873..........0 5 ZI So = ett 
4 % City of Rome, Guaranteed ...|100 1958} 97 A April Oot ‘131 “Apr Re AEF. 447 és E70 a 

? City of South Melbourne...... 100 |1915 une Dec,| «. | Apr. ra 3 xz) & 

. eCity of apdney sisal 1904114 116 | Op-Jan.’73 not/appid. |S. Domingo, 1869 6 7 2 = : 
8 Slcity of Toronto Sterling Deb.|100 |1897|108 113 | May Nov.| Dg. or Pur|Santa Fé, 1888-4... @ 4) o>. 33} : 
6 % Do Waterwork Debentures)100 |1906/110 129 | Jan, July} ~ | Dec. | DoN.C.Rly.Mrt. 5 %| 853 5 a 
6 %| Do Sterling Consol. Deben.|100 |1898|/113 117 | Jan. July| .- | Dee. | Dodo Extension 5 7, a7} 472 Eat 

*| DI cintenainia 19/113 115 | June Dee.| .-. | June. \Spanish............... 2 Z eit 
5 %| DoGen. Con. eoeeee/ 100 |1919 : fol s04 106 | 
4 %| DoSterling Bonds............|100 |1924/101 a Jan. July | 14 |June.{} DoQuicksivr.M. 5 % 653 66 } 
6 % City of Wellington Con. Deb.|100 |1907/116 30 Puerta: n’Ne| ... Do4 % Bonds ... 4 % Te Ht 
8 $| Do Improvement Loan....../100 |1929|118 190 une Dec.| ¢ *Feb. wedish 1876 ...... 447, 104 106 ti 
6 9| Do Waterworks Debens. .../100 |1929)118 190 June Dee.| -. |*Mar eee + he 102 104 + 
6 % City of Winnipeg Debentures|500 |1907|1'8 +5, | April Oct.} .- |*Jan. | Do 1880............ 4 2/00) *24 i 
5 %) Do Debentures ............... 100 |1914|109 * April Oct.| ... |*July. \Turkish,1854, E.T. 5 4) >- 55 if 
4 % Greymouth (N.Z)Har.Bd.Gtd) 100 |1925 a April Oct.) ... |suspd| Do 1871 E.T...... 43% 87 574 i 
6 %|Lyttelton (N.Z.) Harbour Bd.|100 |1929 116 115 | Abril Oct.| --. Nov. | Do1877,DeLE.T. 5 7% 70 72 a 
5 % Melbourne Harb. Trust Loan}100 |190s 113 tog | Mar Sept} ... | Feb. Do Priority ...... 5 4) I) of 
44 %| Do Tramways Trust ........./100 |1914/106 ? Mar. Sept.| ...| .. | Do 1858 Reg. ... ple 
Hd \Napier Harbour Board .........|100 1920}108 oe Mar. Sept. woe | ove Do 1008 ae a sa 

} r . . . Sept. a7 ee 
© Gnew Yo eat (is 4/1). PM4|1000 1901 133 - Mar. Sept.| ...| .. | Do 1865 Reg. ... a = 
; we Gold Coupon Bonds ...$|1000]1826 iss 4 Mar. Sept.| ... |... Do 1869 RK: a =" “ 

4 Board Reg.) . {100 *) =| Mar. Sept.) ... | Treas. . . 

. a, well 7 1g19}1i1 213 we | se | DO1878Reg....... 22 14 
6 ° | Do (Bearer) cae secesseccesccccee} v8 vee oy 

& Municipal Corp. Water}100 | 1907 116 1 103 
; 4 Do - . |100 |1910/1:5 a April Oct.) ... | UB. Glam), 1888 . z = - 

Z| eee eee eR Eee SOFC R ERROR eee | 06 : ac oe ae e if : 

6 ee ert a an 108 in july wee | oe | DO seseeeseessd900 5 Z)120 128 
CF OOD 00 f190)07 29 | Jams July.) | | DO oon .s..an 1889 5 Z 104 366 ; 
€ 2) pe Mebenbireter ees, 100 (192108 295 | Yam. Jaiye| “| | Do cnnowSOL 6 4]108 10s 

6 Pt. Elizabeth “ Waterworks”) 100 Z 3piss 107 = = se —_ lv = Uinta. os $| 48} 49% 

5 Port Louis (Mauritius)........./100 /'93- 07 113 —— 2 a ieee New 

, is City, Red. 1893-5 .../200 |1895)107 «= ‘eb. Aug.) pur 
6 2/St. Louis Cy, 914/103 105 | Consol ~Debt 3 %| 40 #1 
6 4 Timaru Harbour Board Debs. | 100 i | 121 
4 %|Wanganui (N.Z.) Harbr. Bd.) 100 SS er 
4 %\Westport (N.Z.) Harhour Bd.'100 1925 > thindcteanaanmuiitnin ith tien te 











which asterisks are prefixed. In almost all othe? 
cases where there arc drawings half-yearly. 


al commiinpaanenenemneallar — 
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FOREIGN STOCKS, BONDS, &o, wa BANKS.— 
cucesnpenaaass AMERICAN STOCKS.—Con, Con. 


Sze Next 


g | 
ge osing Autho-) Last 
Hs Draw- Name. rised Name. 4 \o rlsed Annual 
ae ing. | Prices. Divi- | 
— =~ - — Issue. | dend. | 
uarterly.| 1 | ... Argentine Hé Dis. 6 8 | RRENOY Bonps. | 
an. ielp. n’ne’ .. \aeeian Sil. Ren. 5 i. 45,509,000| North Pac. Ist Mrt. Bds. 6 %/1921/120 22 Shares. | 
Ma; Nov. n’ne Do Paper 1870... 5 %, 3 ) Oregn. & Cal.1 Mt. Bds. 140,000 133 % |Lon.& Westminster, 
April Oct. 'n’ne Do Gold Rente 4 2 9,020,000] + Lon.Com.’scomp.Crts6 %|1921/108 110 | | Limited .. .| 100 634 344 
May Nov. Belgian 1874 } Do Incomplete do 104 107 50,000 6 % (Lon. Chr. of Austral | 20 | 235.244 


Dividends = 
Due. 


sees 


Jan. July. | | Dutch Crts ex 12g8 76 1,500,000)Panama Subsidy Bonds 6 % 10/1025 60,000 5 % |Lond. Bank of Mex. 
April Oct.) ... | Do do do ... . a | 6,900,000|/Penn. Con. Sink. Fd. Mt. 6 % 117 22 | &S. America, L.| 10 | 8} 4} 
May Mov.) ... | «. | De Mere: ic CZ x 10,000,000] Do 4} Gold Bonds...... 44%|1913/103 10 60,000 12} % [London & Brazilian, 
Quarterly. | ... French Rentes » SF) 108 °98 15,500 7000 Pennsylvania Co. Ist Mt. 44%/1921| 1109 11 | Limited 20 | 16} 17 
Quarterly. ... 1 DO BO sccsvecsn B29 of 84, 300, 000|Phil &Read. Def.Inc. Bds ... 5 6 120,000 12 % (London Joint Stock, 

Quarterly. ~ Do Redem....... 3 %; 844 35 | 1, '100,000|StLouis&S. F.1Mt..M&Wweé6 Z% 1919) 120 23 Limited 100 | | 375 384 
Jan. July.) .. .. (Italian, ex 25f...... 5 % 100 100} | 5, 700, 000} Do 2n. iMortzage, B.&C 6 % _ 113. 15 25,000 5 % |Lon.,Paris,& Amren.| 20 17 19 


Jan. July.) ... | Prussian Consols. 4 7105 (6 5,0¢9,000'St. Louis Bridge 1st Mort. 7 #| 1929 929|133 37 100,000 nil. |Merchant, Limited} 20 Pe ae 
} 





Quarterly.) ... | U.S. Funded 1891 44% 112}113 46,000. ,000\South. Pac. of Cal.1 Mort 6 %|1906)113 15 250,000 10 |\National ......... 60 ea ie 
Quarterly. ... | | Do Funded 1907 4 ¥ 13) 131 27, 239,000. Union Pacific 1st Mt. ... 6 %|1899/118 22 200,600 15 ‘Nat. of Australasia| 6 9} 10} 
\Virginia .......... 5 % |\Nat. of N.Zealand,L.| 10 } 13 2 
Do 5% = 42 11,408,000) Wab., St Louis, & P. Gen. 200,000... National of Mexico..| 20. § | 3$ 9 
Do N. Fnd. 1905 6 % 5 50 | Mt. Bae. ,Com.’s Certs.6 %|1920; 68 40,000 18 |Nat. Prov. of Eng.,L.| 76 | 43 44 
| DoNw.Fnd.Reg. 6 % 8,857,000) Do @airo Div. Bonds... 6 %|1921| 73 150,625 18 Do 60 12 | 504 514 
Strseruine Bonpse, &c. va BY, 825) 6§ 7 | North. Eastern, Lim.| 20 | 5f 4 

_AM ERICAN STOCKS. | 1,500,000| Ala. ,N.O.,Texas,&c.,Deb. 6 75 100,000 6 North-Western,Lim.| 20 | 
secon 500,000! Do 2nd Debentures 7; 55 8k 40,000 10 'Provinclof Irelnd L.|100 1: 10} 20} 
1,8 00,0007) Allegheny Valley guar... 129 4,000 10 : 117 18 
Name. 839,000/| Atlan. & G. W. West. Ex. | 60 : 200,000 15 % |Queensland Nat., L.| 10 | 13 13) 
849,7001) Do guar. by Erie Rail. 40,000 10 ‘Standard of Africa,L'100 | 444 45} 
805,500/' Atlantic 1st Leased Line 60,000 15 Unionof Australia, L.| 75 7l 73 
g SHARES. $ | | — Rent. Trust, Lim om 110,000 rie %, (Union of London, L.|100 86) 37) 

850,000| Alabama G. S.A 6% Pref. ... ¢ 805,5002; Do 4 % Mort. Deb.. 49,975) 44 % [Union of Spain and 

156,600) Do B Ordinary..........00 -.- 33 4 £00, 000/|Baltimore and Ohio England, Limited! 18 4353 
150,00¢ Ala., N.O, Texas, &c. A Pref.) ... $ 3) 2,000, 0007. Do. ae anne : 
250,000) Do B Deferred | 1b 13) 2,000, Le 


20,600,000 Central of New Jersey .. 158 5 a S - 1877... 
59,275,000 Cen. Pac. of California .. 84 494 ’ 

80,904'261 Chic. Mil. & St Paul ... oy = 90,0004 chic ago & Alton Con. Mt. 
11,246,971|Cleveland & Pittsburg GuaryZl bo q7 79 | pee oo = ne a a 
30,000,000! Delaware & flud:on Canal... 190 ges sss eect evelan a a c. 
50,000,000 Denver & Rio Grnd. assess. pd. | 34 35 } 00,0001 zastern u. O ‘Fund. 
29,000,000 | Illinois Central \136 138 poets Illinois va mine Fun 
10,000,000} Do 4 % Leased Line Stock...|Stk.| 99 101 200, 0001 — “ o06ltap 
60,000,000) Lake Shore & Michigan Sthn.}100 |101 102 


| 
240,001 Illinois Midiand ......... 7 %|1892| #8 
80,000,000] Louisville & an eet 644 54 | 4 000,000; Lehigh Valley Cons. M. 6 %|1807\111 
89,428,300] 14 


. ily 117 118 500,000/ Louis.& Nash. M.C &L.div.8% 1902) 114 

78,000,00€ | lew York fabs oe {oo 38} 39 700,000! Memphis & Ohio, lst Mt. a4 A 1901 119 

8,536, "906! Do 6 ¥ Preferred 1100 80 82 800,000/ N. York & Canada Bds, 6 Z 1904 113 

36,600,800! New York, Ontario &c., Reg. 1100 224 23} | 2,000,000/ New York Central Mort. 6 Z 1903 122 
18, 000,000) | Northern & Western Pret. .|100 5st 564 ,000,000 New York, Pen. & Ohio 


) | 35 36 | Prior Lien on Bnds. 6 %/1895)109 
20, senenn ee Pabeed. Common. 100 90 92 9, 900,000/ North. Central Con. Mt. 6 %|1904/113 
oa 


6 
669,800/ Panama General Mort... 7 4|1897/108 
7,000,000 — > Cattornie 4 “Assess 100/11 12 | %781,600/ Pennsylvania Gen. Mrt. 6 %|1910)128 
12,000,000! Do 6 % Preferred Stock ‘do 100 6,000,0002; Do Con. Sink. Fd. Mt. 6 %|1905)123 
94, 777, 850} Pennsylvania 50 39 30 240, 0007, Perkiom. Con. Mort. 4 % 1913) 90 

. 6 

6 


Notene 


38 3% 8,000,000) Do Land Grant Mort. 7 %1|389 |100 105 | 200,000 : 





rw 


o 
DORM 
=. 
SLTLILNN KLIK 


LSL0 





INSURANCE COMPANIES, 


} Last | 
Autho-| Annual 
rised Divi. | 


1 
1 
1 
1903109 11 | gama. 
Z\V 


~tOUOttESeeoane “o-! 


DLILILILIL IL PLN DLILIALILILILIL 


Sa Assurance.| 20 | 
;Alianve Marine, L. 100 
|Atlas Fire & Life ...| 50 
\Brt. & Fr. Marine, L.| 20 
Church of England| 50 
City of Lon. F. Lim.| 10 
\City of Lon. Mar. L.| 10 
\Clerical, Med. &Gen. | a 
‘Commercial oe 
County Fire 100 
o_o Life ............| 50 
Eagle ...... ‘| 50 
bese Liabilty| 10 
|Equity and Law _...(100 
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83, 216, 6z5| Philadelphia & Reading 21} 22} *. 000,000 Phil. & Erie Gen. Mort. 6 %|1920|127 
19,714,285) Pitts F. Wayne&Chig. 7 % Gta. 100 {151 153 7,|1911|118 | English é& Scot. Law| 30 
10,500,000! St. Lou!s & San Francisco ....../100 } 35 87 Do Improv ement Mrt. h 1897 | 106 |Fire Ins. Associa., L.| 10 
10,000,000! Do 2nd Preferred ........... {100 | 73. 75 Do General Mortgage 6 %|1908/107 ¥ \General Life & Fire.| ee 
2,46).000'St Louis Bridge 6 % 1st Prof./100 |106 108 1,800,000 Pittsbrg. & Connellsville 6 %|1926/127 Z Globe Marine, Lim. | 
8,000,000! Do 3% 2nd Pref. Stk. ....../100 | 52 54 | 1,100,000/S.& N. Ala. Bnds. Guar. 6 %|1903/109 (Gresham Life. | 
1,250,000,Tun Ral. of St Louis 6 {100 |108 212 500,000/ Union Pac. Om. Bridge... 8 2|1896 123 | \Guardian Life & Fire L,00 
61,000,000! Union Pacific 1100 | 63} 644 | | 330,200 United N. —-* ac. 6 £11896) 111 il. |Home and Colonial) 50 
27,409,200, Wab.,St.L.,& Pac.com.ass.pd./100 | 20 21 | 138,800/| Do Gen. Mort. ’ | Marine 

28,034,200) Do Preference assess. pd.../100 | 38 39 Imperial Fire 1100 | 25 (153 163 

Alubama Gt South, 1Me. 6 sliv0s|113 715 BANKS, teeter “iain Pool vii. ir 
whe e) ‘ 

Albany & Susque. 1 Mt. 7 %/|1906/130 135 4 \Lancashire ............ 2| 53 64 
an :Topeka, Santa Fe 4}7|1920/102 105 —; Anarmat Closing 33. % [Law Fire..........00004| A 144 15, 


. 6 Z%j1911) 112 114 Name. Prices. die 109 
Baltinn. "& Ohio Gid. ‘Bds. 5 %\1925'113 115 |} Shares.) 20,000 84 Legal and Gen., L... 
{ enna pm eee 100,000! nil. {Lion Fire, Limited) 8 


100,000) ra, Limited..........10 | 10 | 8k 9 | go90000%574 % | Lpl., Ln. &Glbe. F.L 
80,000 Alliance, u.mited ...; 256 | 10 | 13 134 49,6261 6 | "Do (ll annuity . 
150,000! Anglo-Austrian 2004|1208} 9 94 85, 862) 20 \London ........ 
59,970 Anglo-Californian, L' 20 | 10 | 10} 114 74, 030! 8 |Lon. & Lancashre F. 
80,000 Anglo-Egyptian, L... 20 | 20 | 16 17 10,000 10 Lon. & Lancashre L. 
60,000 Anglo-Foreign, L .... 7 | 7 | 8 9 50,000 15 |Lon. & Prov. Mar., 
10, Pt Anglo-Italian,’66, i 8 5g 64 . Limited 
Bank of Africa, ae | 25 | 123 40,000 413 Marine.. 
oo '000)1 nk cf Australasia, 40 i 60, 000)10 7 Maritime, | "Limited 
12,500 . 2 100,000 nil. |Merchants’ Mar., L.| 
12,500 120,000 24 IN. Brt & Mercantile 
100,000) 8 Nat. Marine L. 
80,000 20 INorthern — ...ccccceces 
40,000) 7% \Ocean Marine ...... 
6,722 £10}ps PHOMIX verecccorese 
,000!' 9 


Queen deiesilldeniisl 
100,000 234 % |Railway Passengers 
200,000 85 eae 


Rock Life ...... 
689, 2201 20 |Royal Exchange .. 
100,000 413 [Royal Insurance .,. 
4 »800 £22 p.s. BUD FIPS. .....000cc080 
4,800: 27 Do Life... sions 
| Thames & Mersy. M 
RUNOUD > vosubetes ..|200 | 20 
Union Mar., , Liv., L 20; 38% 
Universal Life ae 100 | 12 | 33 40 
Universal Mar., L.... 20| 8| 9 9 
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,000| Baltimore & Pot. (Main) 6 %/1911/i22 :2t 
;000} Do (Tunnel)... wee 6 Zj|1911)123 125 
,000| Buff.N. Y.& Phil. Cons. Mt. 6 %/1921| ...... 
000|Burlingtn C. Rapids, &e. 5 %/1906/105 109 
000/Canada Southern, 1 Mt. 5 Z 5 
,000/Cen. of N. Jersey Con.Mt. 7 
000} Do a © — 7 
Do Conv. Debs. . . 6 


Do (Cal. & Oregon div. ) 6 %\1892 

Do mey Grant Bnds 6 7/1890 
)iChic. and N. West. Deb. 5 %|1933 
Chic. & W. Ind. Gld Bnds. 6 %{1982 
Chic. Burling. & Quincy 6 %}1901 
Chic., Mil., & St Paul 1st 

Mt. S.W. Div. 

Do La Crosse & Daven 

Do Hstngs. & Dak. 1 M 

Do Chic. & L. 8. 1st M. 

Do Chic. & P. 1st Mort. 

Do Wis.& Minne. lst Mt. 

Do Terminal Mortgage 


1108 
1,528, 000 Chicago and Tomah 25 | 
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B.of Brit.N. America. 
B. of Constantinople) 1 
Bank of Egypt ... *| 38 
Bank of N. 8. Wales) 20 
Bank of N. Zealand.| 10 
Bank of Roumania..| 20 
Bank of 8. Australia! 25 
Bank of Victoria ...| 50 
Cen. of London, L...| 10 
Chartered of India, 
Australia, &China; 20 


Chart. Mercantile of! 
India, eats ec. 25 
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18,000 000 Chic. St Louis and N. 0. 5 %{1951/118 
6,250,000|Cinn. Wash. &Balt.lstMt. 447Z|1931/105 
8,040,000} Do 2nd Mortgage ...... 5 %|1981| 84 

10,000,000/ Del.& Hud. 1stMt.Pn.Div. 7 %|1917/138 
2,000,000} Do Mt. Bnds. (Lon.Is.) 7 %|1804\112 
1,000,000; Do Mortgage Bonds... 7 Z% 1894/112 

80,000,000| Den. & R. G. 1 Con. Mort. 

Lon. Commit.’s Certfs. 7 %|1910)120 

000/ Detroit, G. H. & Mil.Bds. 6 %|1918/117 

000 Do Con. Mort; -» 6 Z1918)114 

000 Galvest. & Harris. 1 “Mt. 6 %|1910/114 

,000/T11.Cen. 1st Mt.C.&8.Div. 6 %\1898)120 

,000| Ind. and Vince. Ist Mort. 7 %|1908 + oe 
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Delhi & London, L. 
English Bank of Rio 
de Janerio, Lim. 
Eng. B. of R. Plate,L 
English, Scottish, & 
Australian, Chr. 


g 
Ban BSE 8 


g 
g8 88 828 


2,000 
8, 

4, 
2, 
1 
1 
8, 
5 
20, 
2, 
5, 
5, 
9, 
80, 
6, 


~~ 
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* Periodical cash bonus in addition. 
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RAILWAYS. 
60 


19 Oxpimnary SHARES AND Sroces. 
103 11 
Autho- 
14 35 J | 
rised 
4 Issue. | 2 Name. 
22 
oot te 200, 0007 100 | _ Bedford & Northampton Pref} ... 
. 33 10, 857, 9311) 100 | | Caledonian, Consolidated ... | 9941 00 
1 2,508, 0271\100 | Do Deferred Ord. No 1 ...| 74 hd 
1 at 276,667 Do do NO. 8  ccrc.ccsscee| ove 
1 14,991, 20 | Cornwall ...ccc.cccssses ocoseoerees| 4 
1| 53 6 inves = 74 ‘espa 
600,000!) 100 Minceal ncaceeak 2e 
16/21 22 1,400, 0001! 100 Rast London (Consciida 12 


3 
33 


000} Do 2nd Mortgage ...... 6 Z 
000 Lehigh Vall. Con. Mort. 6 )131 
,000) Long Island Goid Bonds 5 Z 931/112 
000/ Louisville & Nash. Bonds 6 Z 1930}110 
Fund Bnds 6 Z% 
Do Ist Mt Bds.,N.O&M. 6 % 


58 


1900 
1923 
1 


re gfen 
£33: 
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1910108 1:0 
1980/10 112 
1894 


of London Lim. 





285 


+ 


Do 10/40 Adjust. Bds. 6 102 104 

Miss. Kan. & Texas, 1 Mt. 7 

New York Central Mt. 7 

N.Y.,L.E.,&W.1C. Mt. Bde. 7 
Do Con. Mt. Fd. C. Bas. 7 
Do 2nd Con. Mrt. Bds. 

ex cpn.to 30 Je’86 inc. 6 %'1969/103 104 

Do Gid. Incme. Bds... 6 %|1977| 75 30 

N. Y. Pen. & Ohio 1 Mort. 7 %/1005|254 55 
Do 2 Mort. Bonds ...... ... {1910} 154 16} Francisco, Lim.... 
Do 3 Mort. Bonds ...... ... |1915 6) London and South- 

Norfolk & West Gen. Mrt. 6 %'1981)115 °17 Western, Limited’ 60 
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EP NOW. csnshiconeibe 
Lloyd’s B. & Bosqts. 
Do. d 


. 0. 
London & County, L. 
Lon. & Hanseatic, L. 
Lon & Provincial, L. 
Lon, & R. Plate, L. 
London and San 
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BE8558 
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RAILWAYS 


ORDINARY SHARKS AND Stocns.—Con. 


Closing 


Autho- 
rised Prices. 


Iseue. 3 


Name. 


2,642,000!) 100 Furness, Con. Ord. Stock ...|101 “04 
4, ‘927 al 100 Glasgow and South-Western! 
Ordinary Consolidated. .,100 *62 
12,408,886: 100 |Great Eastern, Ordinary ...| 69§ 693 
937,073/| 100 'Great North of Scotland ..... i 57 59 
9,387, 977/| 100 iGt. Northern Con. Original, 114 115 
1,159,27 51) 100; DoA{A receives no div. } {1085109} 
4, "159, 27! 51} 100} Do B) until 6 % is paid B § jLa8 °52 
20, 381,695) 100 Great Western, Con. Ord. 
1, 717, 2701| 100 | Highland, Ordinary Consoli- | 
dated Capital .. 91 93 
8,090, 000!) 10 \flull, Barnsley, &c.. “Shares.. | °1} 22 
15,392,9957 100 | Lancashire & Yorkshire, Con | lnigti2 
8,156,300/) 100 London, Brighton. and South! 
| Coast, Ordinary {131 :33 
50! 100 | Do Pf { Df recivs, no div. } 48 150 
1100} Do Df? until 6% is pd. Pf f |119 119} 
3951, 100 | Do Cert. of Contin. Rights) <6 28 
100 London, Chatham, & Dover, 7 
t Arbitration Stock ‘ 
| London and North-Western, | 
Consolidated .............. 
10.916,1747, 100 | London & Sth.-Western, Cor. : , 
1,323,420; 100 | London, Tilbury. & Southend 
| Consolidated ...... i : 
Shef., & Lincoln, Ord....| 69 70 
6833836/-| 100 | Do Pt (Dt recivs, no div. ) 102 104 
(| 100} Do Df until 6% is pd. Pf 5 | = t | 
20,996; 20 |Mersey frlly paid .. i a 
1115 ‘4 


87,767,207!) 100 | 


| 


(| 


100 | Man.,t 
| 


6,281, 3301, 100 | Metropolitan, Consolidated... 
83,2701! 100 | Do Pf § Df recivs. no div. ) | 
83,270!) 100 | Do Dt until 6% is pd. Pfs | -. 

2,250,000/| 100 | Metropolitan District, Ord... | 3 4 40 

22,971,969!) 100 |Midland, Consol. Ordinary ...)125}'24 

5,254, 303!| 100 |North British, Ordinary . + 4 4 

2,422,485 100 | Do Edinburgh & Giasgow| 

Ordinary £ 30} 31} 

29,812,3331| 100 |North-Eastern, ‘‘Consols” ...|151 1514 

2,225, 000i! 100 | North London, Consolidated |181 °:8 

8, 230, 140/| 100 | Nth. Staffordshire, ward Ord.| 
360,0007, 100 


Rhymney ...... sete sce fi 7S 183. 
477,100/| 100 |Shropshire Unio vicccccoccces.| 81 32 
1,045, 6801) 100 


Somerset and Dorset eatin! 4 6 
8,170,8701| 100 |South-Eastern, Ordinary ....../127 12) 
2;869,6701| 100 
2,869,6701, 100 


Do pty Df recivs. no div. if 149 151 
532,7702; 100 | 


Do Df ( until 6% — Pt 
Do 1888 Tsswe ...cocccsccsccees [1 2l 123 
1,403,300/| 100 |Taff Vale, ‘‘Stock” ............/210 220 
155,000// 20 | West Lancashire.........0.....+./ jue faa 
250,000/, 100 | Whitby, Redcar, &..... sreeees| “a < 


t 
5 








Linzs LEASED A AT ‘Fixep Rawrats. 


Leasing | Closing 


Name. | Companies. | | Betees. 


Birkenhead . sessessee (LLSN.W.&GW 113 115 
Do 43 % Pref. Do a 

Colchester, Stour Valley Great Eastern 

| E. Lincolnsh. guar. 6 % Gt. Northern.. 


Gt. Westn. Bristol & 
4 Exeter, & Sth. Devon | Associated Co.s! _ 
. Great — 125 


Co.’s 44 % 
| London and Blackwall .. 
Do 44 %.. Do {125 127 
| London and Greenwich.. ‘sth. -Eastern.. 171 7 
| _ Do do, Preference | Do. 
Northern and East. 6 % Great Easter. 
| Do,do6 % 
100 | North British Consoli- 
| Gated Lien  .........000/ sees 
100 | Nottingham & Grantham 
Railway and Canal... Gt. Northern../113 
26 | Preston and Wyre L.&N.W.&L.Y|... ... 
100 | Royston, Hitch. & Shep. Gt. Northern..| ... ... 
100 | Shrewsbury & Hereford 7 
6 % Rent Charge... « L &N.W.&GtW 163 165 


ll 





DEBENTURE Stocks. 


; Silnentietiactamch iain 


Closing 
_ Prices. 


Autho- 
rised 


Name. 
Tague. _ 


376,409; .«. \Brecon & Merthyr A...... 
603,6752 Do 
5,890, 3532 100 Caledonian .........:+:0+s+e8 
458,0002 100 Cornwall, Guaranteed... vs 
343,0001 100 \Cornwall Minerals... 
426,5922 100 Eastern & Midlands .. A 
465,5902 100 | “ London 
88,4102 100 
100 De 1874. is 
100 | Do erode pienasine 
100 resets 605 coceeee 
100 
100 Glassow &8. eee 
100 \Great Eastern.. 
100 | DoA.. ee 
100 | Do B 1867 ‘Redeemable 
A eee cee 
100 | Lo East Anglian | es 
100 |Great North of ee 
160 |Great Northern .. 
100 |Great Western . 
100 cote 
4,029,8302,100 | Do .... 
2,789,7451 100 
8,385,3812) 100 
665, 100¢) 100 
1,806,230) 100 
4,302;922/| 100 
6,492,945) 100 
960,674) 100 
404 roeel 100 
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seneeereeres eeeeseee 


Do.. 
Lancashire & Yorksh re 
London and Blackwail 
London, ane &e... 


Do Pe on ie “ 
London, Sisk de. 
~ ~— js 


pp rea 


14 y21 { 


} 
\ 


| 


»..| 135 1353 } 16 835,52 


| 
| 
| 


| 


/ 
| 


} 
| 


\ 


| 


| 


112 1125 | 1,955,860/) 100 


THE ECONOMIST. 


RAILWAYS. 


Desenturs Stocns.—Con. 


‘on. | | Closing 
come Name. | ace 


1,000,0007) 


See aan emcee . eee 


RAILWAYS. 


1497 


PREFERENCE SHARES AND Srocns.—Con. 


2,502, ossi| 100 | Metropolitan 4 % Stock 


dias 
Prices, 


coves 1C8 °10 


5,523,94712| 
872.2152 


London and S.-West. A 4 % 121 


Do, do B.. 


on & Aine 


“23 
138 


83,1701) 100 


Do 4 % 1882 107 69 


London, Tilbury, . “ke. 

Manch. ; Sheffield, & Lin 
Do, do. om 

Metropolitan ..... 


16 1 
800,0001 aa 


7,152,7371| 
2,293,310 
"858, 2632 ASE 
1, ae ,6251 Sewer Diatelet hes 
) 
Midland . es 
North British. 


Do E.P and D.B. . 
D 


4,380, 2421 
400,679 
782,955/ 
5098,5207 

12,371,178 

1,138,119/ 
964, 36€/ 

1,831,612 
300,0877 
752,800/ 

4,342, 4401 
482, 2757) 

_ 129,1661 


S2RLDLDLTODLILPLHLALILNLILI 


North London 

North Staffordshire ... 

Rhymney Perpet. 

South-Eastern ne 4 
ee «Se 


~— 
POPLILIL OIL 


rash. Permnt. am 5 


Go ARANTEED SHARES” AND Stocks. 


2,131,1052 100 |Caledonian 4 ¥ Guar. iene les 118 
3,667,164 100 | Do 4 ¥ Consolidated. Guar. |i11 ‘ 

250,000/' 100 |City of Glasgow W. C. = 

200,000/ 100 | Do F.W.do C.& 8. W.. 

400,000/| 100 |Cornwall 44 ¥ 

31,179| 6 |Forth Bridge 4 % nite }112 

779,1282' 100 |Furness Consol. Guar. 4 ¥ 119 

935,4ECZ 190 |Glasgow & Sth.-Wst. Guar. 4% i 
1,325,000 100 | Do St. Enoch Stat........... 1107 

478,0311 100 |Gt Eastern 4 % Rt. a 3 

650,000/' 100 | Do 5 % Metropolitan samy 
4,966,596, 100 | Do Congolidated 4 % ... 

1,298, 2627) 100 |Great Northern, Perp. 5 %. tal 4 
1,263,700/| 100 | Do 4} % Con. Non.-Con. Pf. |127 
1,329,100/| 100 |Gt. Sthn. & Wstn. (Irld.) 4 %! .. 
7,619,878! 100 Great Western, Rent Charge |142 ‘4 
16,142,990/; 100 | Do Consolidated Guar. 5 7/142 
1,404,929/' 100 Lancashire & Yorkshire, 4 % oe : 

794,040/' 100 | Do6 % ..... 

288,375/,100 | Do6Z% (East. Lanc cashire).,| 
Lon. B. &S. C. Con. Guar. 5 7 Is 9 
Lon C. &D SheernessRt. -Ch.|123 
Lon. & N.-W.4 ¥% Guaranteed/116 : 
Lond. & 8S. W. Cons. Guar. 4 7%)114 
|Manchester, Sheff.,& Lin. 64) hee 

Do Ist Preference GZ uf 18S Z 

Do 3} % .. | &5 

Do Irredeem. 5 % ‘Rnt. ‘Ch. | 131 1 
Do 44% Rent Charge ../115 ° 
Metropolitan District, Ealing 

Exten. Rent Charge ab 2 — 


155,556!) 100 
15,100,406/, 100 
797,981/, 100 
872,000/, 100 
1,066,083/| 100 | 
366,698/ 100 | 
490,000/| 100 | 
1,797,4281| 100 | 
250, 00 100 


800,000!) 100 | 
350,000/| 100 
1,250,000/| 100 | 
3,205,4311| 100 
5,994,577/| 100 | 
2,444,129/| 100 | 
2,500,413! 100 
181,208/| 100 
450,0002! 100 | 
1,050, 0001! 100 


Do Fulham Exten. do 44 Z| 
Do Midland 4% Rnt. Chr.| 
Do 4 % Perpetual Guar. .../1C4 
Midland, 4 % Con. Per. Rt. Ch. ie 3 
Do 4 % Guaranteed Pref...|116 
\North British, Con. 4 % No. 1/110 ! 
North-Eastern, Consol. 4 %...{ 114 
Do C. N. E. 4 % pure. “iz a 
Do Stockton & Darl. A, 6%! .. 
Do, do B and C,6%. ; 
8, 152,7471 100 | Do West Hartlepool | “15 
58,500} 20 |North Staffordshire 5 %.. 
40,000) 20 South-Eastern (Read. Anns. -) 27 28 
984,300/' 100 | Po ge ae — . Ab 7 hi) 126 128 
165, 0002' 100 ‘Taft Vale, No.1. o 


~ PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS» 
ConTINGENT ON THE Prorits OF Eacu 
SEPARATE YEAR. 


8,579,935, 100 Caledonian, 4 ‘Y Pret. No. ‘1....110 it 
2,946,3420 100 | DONO, 2 nm {io 1 
1,639, 8901 100 Do 5 %, 1878..... 1 (132 
954,000/, 100} Do 4 %, 1384 ... a 
560,0007) 100 \Cornwall Minerals 6 3 % an 
9, 0004) 100 |Eastern and Midland... 
400, '000/| 100 |East London, 5 % 1st Pref... 
900,004 100 | Do 1877 | see oe 
1,300,7501 | 100 |Furness, Con. Pref. 4% ...... 208 
350,000! 100 | Do4 % Pret Stock A ‘104 206 
200, ,000/) 100 | Do do B 105 
68,835} 10 |Glasgow & Sth. -Western 5 %| 
1 892, 150/| 100 | Do 4 % Preference Stock .. {109 + : 
6, 041,7081 100 | [ore y 1816"... Con. 4 % Prt. _ is 
0004; 100 | Do 8 ove 
1 bon “0004 100 | Do Northern Extension 63 te ans 
"700, 000!} 100 | Do4 %, 1881.. {109 2i1 
593,556/| 100 |Great N. of Scotland 4 ¥ ‘All i 07 
5,655, 0001) 100 |Great Northern, 4 a) Pref... as 129 
2,49 497.6801, 100 | Do 44 %, 1876 . oi [126 a 
1,000,000! 100 | Do 4} %, 1877 . “"l126 
1 
1 


830,000/; 100 | Do4 %, 81, Con. 1 ‘Sept. ci = 
,200,000/| 100 | Do 4 %, 1882.. 2 use 
11,806,558/) 100 |Great Western Gon. Pref 6 it /140 14 
513,650/| 100 | Highland Addy Os sala wa ae 
1; 100 | Do a 
a0. 100 Rg & York. Gon. 4% Pret.|112 114 
"9001 100 | Do 4 % Pref. Stock, Con....|109 11 
Do 4 % Pref. Stock, 1882.. iu 213 
L., B., & 8. C. Con. Pret. 6 %.. oo 236 
Do 2nd Con. 5 % 3 185 
bamk Chat. & Dov. %\101}101 
Do ‘4h 2nd Pref. 654 664 
London & Nth. -Western, 4 ‘% 114 116 
London & ao as 3 115 
Do do, 1884. 4 
Manch. Sheff. & Lin. 4% Pref. hos 
Do 5 % Perp. ner is - 
Beet 
5%, 1 
De 6 Z 1814 1884 .. 
Do convertible, 1888 . 
Do convertible, 1889 . 


6. 190, 13151 100 
2 1000 att 100 
100 


10,7237 ,080i; 100 


| 123 13 


1,500,000/) 100 \Metropolitan District 5 34 
1. 158, ,541) 100 Midland 5 X Con. Per. Pred a 
1,950, 0004! 100 | Do 44%, 1876 ae 
188,309// 100 | Do 4 % Pref. Stock..... 112 114 
20, 611) 10 | Do4 %,’78, opt tocon. Ag. mas | one 
225,000' 100 | Do4 > %, 1880,Shs,con. Ag. '87) 12 
2,090,0007| 100 | Do, 1881, Perp. Pref.4% .| 
261,8181)  & | Do, Perp. 11d Pref. Shares)... ..” 
8,850, 1981 100 ‘North British Con., 4 %, No. 2 1s 110 
2,422, 4851 100 | DoE. &G. Preference 7 19 
387,370/| 100 | Do 1865 Preference es 
418,890/| 100 Do Con, 5 % Pref., 1874 .. he > 32 
2,290,8891 100 | Do 4 %, 1876 116 ils 
709,111/| 100 | DO4} % Con. Pref., 1875...'116 118 
$10,0001, 100 | Do5 ¥ / Convt. re Stk., 1879 127 !29 
1,230,000 100 | Do4 % do.. 106 108 
635,000/ 100 'N. Eastrn Stock. ‘& Dari. ‘Cl. D ah: eae 
1,181,250/ 100 | Do Blyth and Tyne, 4% ... 111 113 
Do New Pref. '76, 4 % n3 15 


700,000/| 100 |North London 4} % (max. 5 133 135 
Do 44 %, 1875 ........ a) +95 


250,0002| 100 Sale 5 
971,0001| 100 |North Staffordshire 5 8%. 133 
860,000/| 100 | Do 44 %, 1873 . eae 119 
800,000/| 100 | Do4 y 1876 119 
213,000/| 100 [Rhymney 6 7%, 1864 . 52 157 
100,000/' 100 ‘Somerset & Dorset 5 % ‘Ist Pt 
261,360/| 100 | Do 5 % 2nd Preference an 
360,000/| 100 | Do Bath Ext. 5 ¥ Cons. Stk. 101 103 
2,172,580/ 100 S,-Eastern, Con. 44 % Pref... ~~ 126 
2,640,820/) 100 | Do 5 % Preference ps 
280,000/| 100 | Do Hundred of Hoo 
85,000/'1€0 | Do West Wickham........... -— 
800,000// 100 Taff Vale, 6 % Preference ‘1156 16° 
28. 25%! 10 W. Lancashire 5%, Ist Pref.| 


* 


Inpus Rutan, 


Bengal & North Western, Ld. 1043105} 
Do Shares it ~ 
Bengal Central, Lim., $4 
Bom., Bar. , &Cen. Ind. Gua5Z 162 164 
. Eastern Bengal A. Annuities. 223 3 
Do “ B” Annuities............ 23} 24 
Do 4 % Debenture Stock.. 107 109 
. East Indian, Ann. A, 1963...... 224 23} 
Do Annuity B 234 24 
6,550,000 ... Do Def. Ann. Cap. Gua. 4% ~ 123 
1,500,000 100 Do Irred. 44 % Deb. Stk.. 8 120 
20,000,0002 100 G. Indian Peninsula Gua. 6% i 
2,701,450 100 
2,744,010 100 
8,767,850 100 
1,000,0007 100 
500,000! 100 
4,000,000/ 100 
884,700/ 100 


1,100.0. 02 100 
110,000 74 
100,000 5 

7,550.3001 100 
64,2261 .. 
74,9361 ... 
348,666! 100 

323401/14/3 .. 

624,9004/ 


152 
Do 4 % Debenture Stock..'107 109 
Ind. Mid. L. 4% + 4surp. prof. 107 10) 
Madras Guaranteed 6 6% 132 
Do, do 43 % . puseccanseh ee SO 
Do, do 44 % 7 119 
Oude & Rohilkund, Lim., g. 8% 128 130 
Do 4 Z% Debe nture Stock . 105 £07 
80,0002 4 Rohilk. & Kumaon, Ld.,4 % 4h 43 
11,418,900 100 Scinde, Pun., & Deihi,“A” An. 223 ast 
14,214 5) Do* * Annuities .........| 23 23} 
100 South Indian Guaranteed 5 he 128 1 

s3000008 | | 159 Do, do 43 % . - 
426,0001 100 | Do, do 44 % Debenture Stik. 116 118 
2,130,5602 100 Southern Mahratta (guar). L. 10431055 
20,660 15 | Do Shares ...... 
1,200,000/ 100 Do 4 
2,000,0008 100 
1,000,0002 100 
80,000 20 
550,002 100 


Debenture Stoc k.. 
Nizam’s State—é % Guar 104 106 
Do Mort. Debentures, 4 %| 93 93: 
West of India Portuguese 5 A! 20} 20} 
Do 5 % Debenture Stock . slo 2 


.. 10451054 


Britisa ‘POSSESSIONS. 


il, 278) luo Atlantic & St ‘Law, o % Shrs..) ces = 
62, 515, 10 |Buffalo and Lake Huron .. ... 113 1 
297,800/| 100 | Do 1st Mt. 54 % Perp. Bds 79 124 136 
660 0001, 100 | Do 5} % Bonds, 2nd Mort... 124 126 
600, 0001 100 |Canada Central 6 % ist Mort. 106 108 
650,000 | $100 |Canadian Pacific $100 Shares| 7! 72 
8,0 0,.00| 100 | Do 1st Mortgage Bonds ...!108}107} 
1, 239,600 100 |Chic. & Gd. Tk. 6 % 1st Mort, . 
175,0001| 100 | 90 95 
115,000/; 100 | Do7 X% Perpetual Pref. ...\138 142 
20,000i| 10 |Graham’s Twn. & Port Alfred) «< 
130, 000! 100 |Do 6 % Debentures .......... 
$10, 2001| 100 |Gd. Trnk. Georg. Bay, &c. iM| 98 100 
21,000,000/! 100 |G. Trunk of Canada Con. Stk.| 143 .5} 
5,220,000, 100 | Do4 % Guaranteed ........| 74 75 
8,218,149/| 100 | Do Ist Preference Stock . | 80 _ 
2,327,795!) 100 Do 2nd do... — ‘| 634 54 
7, 168, *0551| 100 | Do3rddo.. sees} 354 35 | 
600,000/; 100 | Do 2nd Equip. ‘Bds. 6%. 1126 128 
4,270,5751| 100 Do 6 % Per. Deben. Stock, in 
1,491,633 100} Do4? do d 39 
2,773,900/, 100 |G. West. Per. 5 % Deb. Stock|*09 ‘11 
981,500/' 100 | Do6 Z% Bonds, payable ’90 i 
450, ,0C 01) 100 | Hamilton& N.-Wst. lst Mt.6 % 
$10. 0002, 100 |Mich. Air Line 5 % 1st Mort... 
625,000, 100 |Mid. of Can. Ster. ist Mort. 
1,122,000/) 100 | Do 5 % Cons Mort. Scrip 
"172,600/ 100 |Mntreal & Chaplain 5%1st Mt. 
400,000/ 100 |Nwfndld. Ist Mt. Ld. Gt. Bnds 
850, 0001) 100 | North. of Canada, 5 % 1st Mort. 
285,000/| 100 Do 6 % 2nd Pref. Bonds .. 
150,000%| 100 | Wo6 % Preference Stock... 55 
150,000/) see Do 3rd Pref. Bonds A and B) 92 
13,2001) 1 Do 1st North. £xt. Prt. 6 %'107 109 
14,4001! 100 Do Nth. Ext. 6 % Imp. Mt.|107 109 
556,000/| 100 |Quebec Central 5 % 1st. Mort.) ... ... 
6, 100 |St John and Maine Shares .| 38 40 
200. 100 |St Law. and Ott. 6% Ist Mrt.| 36 37 
650,000/) 100 |Tas. Main Line L. Debent. 4 % 9f 93 
243,350) 100 | Do6 Preference .,.... .....| 23 28 
719,000/| 100 |Toronto G-ey, & Bruce, Rail.| 36} 37 
ofCan 3% Ster. Bde. 1st Mrt. 
a 100 a ,»Grey&BrucsRy of| 97 99 





7 Z Bonds. 1st Mert.. 
Welling and ManawataShrs| 32 1} 
do 65% Debe |l0z 104 
Wind. & Annap. 5% Pref. Sh.) .. ... 
Do 4 % Debentuve Steck .. ' 65 70 


' 


t 





st RE: 


RS Beer are 


Sa ee Sr Sn napa Nn tren oe eee 
Wy 


eae See ne ee ena Eee eee es 


—————______________ eh 


RAILWAYS, 


Forzien RAILWAYS. 


Closing 
Prices. 


Name. 


10) 20 |Alagoas, Limited, guar. 7 %...}.15  -6 
| 10 |Antwerp and Rotterdam 22 33 


| 20 |Arica and Tacna 84 3 


| 20 |Bahia&S Francisco, L.guar 7%} 22 
15 | Do. Timbo Branch Guar. 6% "34 of s 
| 10 |Bilbao Rivr. & Cantabn. RL, L. 
1l, 250; 20 |Brazil Gt. Southern . 


8,600,0002, 1060 Buenos AyresG. Southern, L. 156 58 
140,000! 10 | Do Extension, 1890 .........} 14 
2,000,0002 100 | Dob % Debenture Stock .../120 
85,000 10 Bu. & Ensen. L., Ord. Shares| 8 
35,000! 10 | Do8% Preference Shares..| 13} 144 
100,0007| 100 | Do 5 % Debenture Stock ...)/111 113 
95,2841) Stk.|Buenos Ayres Northn., L.,Ord| 84 37 
80,4301 Stk.| @ 
4,397) 10 
1,515) 10 | Do Deferred Preference .. 
189,035) Stk*} Do 6 % Debenture Stock .. 
50,000) 16 — “ay res & P. 7% Pref. 
500,0007) 
60,000 10 | Do? y Preference Shares.. 
55,000) 74| Do Sunchales Ext. Shares.. 
733,0007; 100 Do 5 % Debenture Stock .. 
2,000,000/ 100 |Central Argentine, L. g. 7% a 
700,0v0/ 100 Do 6 % Debenture Stock .. 
100 ,000| 10 \Centl. Urugy. of M. Video, L. 
25,000) 8 | Do Rio Negro Ext. Shares. 
650, ,0004| 100 | Do. Permnt. 6 % Deb. Stock 125 127 
21,250) 20 Conde d’Eu, Lim, guar. 7 %...| 15 +6 
8,400) 100 Copiapo | 40 44 
60,487! 10 Costa Rica ... 
388,000 100 | Do Ist Mrt. Deb. 6% (701 pd) 
16,000! 20 |Dones Ther Chris sink, tim. 
16 |Dunaburg an amare 
190,000 16 | Do Registered .. 
122,000} 20 |Dutch Rhenish 
83,400! 90 East Argentine, Lim., gua. 7% 108 230 
850,000| 100 | Do 6 ¥ debentures............{112 212 
600,000} 20 Grand Russian Shares . 24 25 
15,000} 20 |Gt. West. of Brazil, L. g. 7%} 18 19 
806, 2501 = Do 6 % Debenture Stock | 115 117 
12,500 20 |Imp.Braz. Nat. &N.0, Lg.7 % 6} 
82,000} 10 |La Guaira & Caracas 7 
112,500 20 |Lemberg-Czern. -Jassy, g. 5% 38 19 
40,000) 20 |Lima, Limited ee 
2,254, 7201 100 |Mexican, Limited . mee 
2,554,1007; 100 | Do Ist Preference 8 - 
1,011,960! 100 | Do 2nd do6 %.. cmt ee ve 
2,000,007] 100 | Do 6 % Perpetual Deb. ‘tk. 128 125 
266,500} 100 | Do. 2nd Mort. 6% . ..|106 108 
50,000) 20 Minas & Rio, Lim., 
26,505) 20 |Namurand Liege 
| _gua. 14f p.an. > Belgian 12 13 
10,000} 20 Do. g. 6% pref. ) Govrmt. (| 26 28 
600,600/|100 |N. W Uruguay L.6%1 Pref.| 71 73 
300,000/) 100 | Do. do. 5% 2 Pref.| 53 55 


69,600} 20 Ottoman (Smyrna to Aidin) e3 _ 


40,000} 20 Palermo, Mars. & Trapani....../ 16 
200,0002 100 'Porto Alegre. &., Deb. Stk.) 9% = 
Provl. Orel-Vitebsk. guar. 5 % 
Quebrada Ry. L. & Vopper L. 
Do. 6 % Debenture Stock... 
1,200,000 100 |Recife & ‘San Fran, Lim. + ua 
\Riga and Dunaburg .. 
10 | Royal Sardinian 
10 | Do Preference ..........0:s000 
|Royal Swedish.............0000+» 
| Do Preference 
iSambre and Meuse............. 


seseze: 


S8ERs 
888285 


g 


San Paulo (Braz.) Lim. g 7% 39 40 
| Do. 5§ % Debenture Stock|13! 133 


3.32 
sess 


S. Brazil R. G. do Sul 7% ‘Shs| 213 22 
1,074, 6541) 100 | Do6X Irrd. Deb. Stock ...}116 = 
825,0007; 100 Swedish Cent., L., Deb. ». stk 73 
216, 2001 100 Dob x Preference .. | toy He 
61,550) 5 |Taltal, L., ee «~ ne 4 


8 
His 


45,000! 20 ‘Varna. cece ceccccesesesecs 33 434 


26,757| 8} West Flanders... -| 10 11 
4 000) 10 | Do 5h % Prefe rence ... 


Fonzion Rasway OBLIGATIONS. 


| losing 

Bnd.) Name. 

100 Alagoas 6% Debentures, red. 1913 . 

20 |Beira Alta (Prtugse) Nos. 1 to121, ne 

. |Bergslagernas... wesinend 

00 Brazil Gt. Southern ‘Mort. Debs. intel 6 
Brazilian Imperial Cen. Bahia, Lim. 
Campos and Carangola, guar. 54 % .. 
Caraquet Ist Mortgage Bonds... 

- |Charkof-Azof, guar. by Russia . 
\Charkow-Krementschug, do. 
\Conde d’Eu Debentures 
Donna Thereza ees ” bin aD Deb. 
Eastern of France... +B 
Great Luxembourg ... . ...... svn 

bole 


Do .. 
Havana ‘Rail. ‘Ist Mort. 7 4 Bonds . 
Imp. Brazilian Natl & Nova OruzSerip6} 
Kursk Charkow-Azow .. 
Lemberg-Czernowite-Jassy, , ‘4th Ser... 
pitsome and Sabanilla ........ 
Minas and Rio 6 % Debentures .. 
'Mogyana (Brazil) Deb. Bonds ........ 
Moscow-Jaroslaw, guar. by Russia .. 
Moscow-Koursk Redeemable 1839. .. 
Nassjo-Oscarshamn, Series A and B... 
Natl. Pisco to Yea, reg. 
Nitrate Railways, tg lst Mt. Bnds. 
Northern of France 8 %| 165 36 
Do (late Charleroi) 88%| 16 18 
Northern of Spain, Priority Obligs...3 %| 14 15 
100 |Ottoman (Smyrna to. Aidin) ne - Z\t25 127 
100 | Do Assenting (Seraikeuy)........... 126 127 
100 | Do Non-Assenting do Ms | 
00 | Dob FX Debentures .........cccccoroeeoe x 93 2.00 


AAAS 


RENEE 


~ 
BE 
4ouUr 
on 


Map 


> j 

af | 100 |Prov, Orel Vitebsk, inane by B Russia 
betas 364 a oo | Do wea 

24,075) 20 |Brazln. Imp. Cntl. Bahia, g.7%) 2 20} | 55 |Royal Swedish Consolida 


| 100 San Paulo & Rio de Janeiro, g guar... 
| 100 | Do 2nd Series .. 


| 100 | Do Mortgage Debentures 


woes 11541164 


10 Do 5} % Preference ........., 12 12} 


20 
20 | 
20 Smyrna and Cassaba, Lim...) 21} 224 
20 Do7 % Preference 26 26} 
20 South Austrian .... 83 of 
20 


 rsseeeet UAB 12} 
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RAILWAYS. 
| Forsien RaiLwaY OBLIGATIONS.—Con. 
a9 aoa Closing 
| Bnd Name. Prices. 
| 100 Ottoman (Smyrna to Aidin), Seraikeuy 
Extension Debentures.. | 96 98 
100 | Do Tireh Extra. Deoentures....... 
20 Paris, Lyons, & M. — Ancienne) 
20; Do ‘(Fusion Nouvelie) .. 





ube 


PS RENLTLDLDEDLIDLLILDLIDLPLDLIENLDEDLDE NE 


20 page Garten, & Bas 


100 ‘Sagua La Grande ..... 


Arete 1024 
12% 224 
1vg 129 
15 ‘5 

123 cst 


4 6 
43 5} 
15 25% 
nds6 %, 109 111 
5 % 296} 974 
100 Western of San Paulo Deb. Bonds.. “7 ZAll2 4 


__TRAMWAYS AND OMNIBUS. 


100 Smyrna & Cassaba 1st Mort. Debs... 
‘South Austrian . ae 
| Do 1871 (Series xX) . 
Southern of France 
South Italian ...... 
[VAIDR werserecrscvees 


| Western ‘ot France os 
|Western of Buenos Ayres 6 '¥ Bo 


GLLLELLLLLLLL 





| 
| 
5 | Anglo-A tine, Limited . 
_ | Do 6 % Debenture Stock .. 
0 Barcelona, Limited  .............0++ 
10 Belfast Street lag 
10 Birkenhead, Ordinary .. 
10; Do6 x Preference .. ... 
10 Bordeaux Tramway & Omnibus, z 
10| Dod X Preference .. ot 
2 Brazilian Street, Limited. 
| Bristol, Limited .. 
Buenos Ayres & Belgrano, 5 i Pref. 
| Do6% Ist Debenture Stock.. 
\Calais, Limited ... 
(Calcutta, Limited Nos. 1 to 25, 050... 
Carthagena & Hers. Steam Lim. 
Do. 5 % Debentures 
Cs of Buenos Ayres, Limited 84 
Do Permanent 6 % Deben. Stock}123 198 
'Dublin United 10 10} 
‘Edinburgh Street Tramways 10} il 
ow krameway & Omnibus, L...) 14 '4 
Hull Street Tramways ..... j 7 
Imperial, Limited, Nos. 1 to 17, 700, 1 
Leicester (Nos. 1 to 5,000) .. 
Liverpool United Tram. & Omnibus 11} 8 
London, Limited... cena 13 
Do6 ¥ Preference .. iét 
Do 6 % Debenture Stock ........... "hor 112 
London General Omnibus Co., ‘Lim: 1920 225 
London Street Tramways ............) 19 
North Metropolitan ....... oaneseabol 
Do New, Divd. for Jan., "1883 | 
North Staffordshire 


ramways Union, 

Do. 5 y Debentenes ecoss 
Vienna General Omnibus .. 
\Wolverhampton, Limited _. 


Bds. 100 African Direct, L., 4% Debentures = 100 
Stk./100 |Anglo-American, Limited inact ee ast 
Stk./100 | Do Preferred 
Stk.|100 | Do Deferred... penctby 
10 | 10 Brazilian Submarine, Limited 
100 |100| Do 5 % Bonds 
. } Con. Telephone and Maintenance, L. 
10 \Cuba, Limited 1 
io 10; Dol0 X% Preference 
10 | 9 |Direct Spanish, Limited 
10 Do 10% Preference... 
20 20 {Direct jnited States Gable, ‘Lim, s 
10 | 10 |Eastern, Limited .... penaennnsy 
10} 10| Doé % Preference ..................... it ist 
100 |100 5 Debentures, repay. 1887...)101 103 
100 |100 5 1800... 106 169 
100 al 101 103 
wo} 11h 118 
6 Debentures, repay. 1891...|106 109 
5% 1900.. |103 106 
5 1890.../100 103 
Eastern ’ Sth Atron, 5 % Mor Deb.|103 105 
German Union Tel. & Trust, Lim... 03 
Globe Telegraph & Trust, Limited... 
Do 6 % Preference 
Great Northern of Copenhagen 
Do 5 % Debentures (issue of 1880)|102 
Do 5 % Debentures (issue of 1883) io 
Indo-European, Limited 
London Platino-Brazilian, Limited * 
Do 6% eas 
11/ |Oriental Tel 
3 |Reuter’s, 
100 |Submarine 
5 |United Telephone, Limited........ wong 
24 Do New, issued at 2/ prem.. 
10 |West Coast of America, imited 
100 | Do 8% Debenture... ae 
15 |Western & Brazilian, Limited copeeh 
ek ID IIIT, cccovensacnnctstnacnenon 
Thi - Fel TOD DMB OG sie conecesscapesespeoveces oses 
100 100 | Do6 % Debentures A, 1910 
100 |100 | Do 6 % Mortgage Debs. B, a 101 .03 
10 | 10 |West India and Panama, Limited 
10/10| Do6 Z% First Preference ........... 
10| 10! Do6 % Secona Preference ........ 6} 
1000,1000} Western Union of United a % 115 120 
100 (100 | Doé6 X Sterling Bonde ........ .. ...1401 103 


LL EEneenionenenanntieeenme 
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COMMERCIAL, INDUSTRIAL, &e, 





Name, Closing 
Pricer. 


Aerated Bread, Limited .............. 
Anglo-American Brush Electric 

Do fully paid .. 

Artizans’, Lab. , and ‘Gen. ‘Dwell, k.. 

Do 4} ¥ Preference 
Assam Rail. & Trade., Lm. Pref. Shs. 

Do 6 % Debentures .. ietein 
Aylesbury Dairy Company, Lim. ‘ 1 
Bahia Cent. Sugar Factories... ine 7} 
Barnagore J ute Factory, Limited . 5 
Barrett’s Brewery, &c. ... amas = 
Bedford Park, Lim., A Shares . 2 
Bodega, Limitea .......... oe 23 
B. Morris and Sons.. keh deekubieant Law 
Brighton Aquarium... oes 3 
Brooke, Simpson, & Spiller, L., “ A> 4t 43 
Brunner, Mond, and Co., Limited .. ‘| = 254 


Bryant & May, Lim. ..... | 
Cantareira Wtr. Supply, &e., “L.6% Db. 102 105 
Cent. Sugar Factories of Brazil a 2 
36}/City Offices, Limited 8 
Do 44 % Mortgage Bonds ... ‘| 98 101 
City of London Brewery, L., 6% ‘Pref, 14 46 
ity of London Real Property 3 17 
Cie. Genl. des r sana de F. Lim. 
Crystal Palace, A 
B Redeemable... 
Do 6% Debenture Stock .. 
Do. 5% Consolidated 
Dalgety and Co., Lim 
Do 4} % Perpetual Deb. Stock 
Devas, Routledge, and Go,, Lim... 
E. C. Powder, Limited ............... | 
Eley Brothers, Limited . |* “4 
24\ English & Australian Copper, ‘Lim... 
14 |Fore Street Warehouse, Limited 144 
10} Foster, Porter, and Uo.. Limited | 144 154 
General Hydraulic Power, Limited .| 6¢ 6% 
» G. Kynoch and Co., L., Preference.,.| 18 19 
6 |Harrison, Barber, and Co., Limited. | 6% 6% 
8 |H. H. Vivian andCo.,L,“A” Pref..| 4 5 
84| Howell and James wf, 23 23 


.|100 | [Improved Industrial Dwellings, 2. (218 120 


10 [Im magroved Wood Pavement, Lim 9h 104 
10 |India Rubber, Gutta Percha, &e., L.| 24) 254 
100 | Do 4}% Debentures... eessereeree.[LO2 LOS 
6 |J. Jensen and Co., Limited 
10 |John Moir and Son . 
20 | Liebig’s Extract of Meat, Limited 
10 |Linoleum Manufacturing, Limited... 
17 |Lion Brewery, Limited 
Do New ..... 
20; Do Perpetual 6 ¥ Preference... 
25 |London& Glasgow Eng. &IronShip, - 
§| Maxim-Weston Electric, — 


23 Nevada ‘Land and Cattie 
4 |New Westminster Brewery, Limited 
4 Do 6% Preference topens coroes 

Nobel’s Explosives, Limited. 
Nordenfelt Guns, &c., Limited., 

Do 5 % Debenture Stock sane neni 
Norton Brothers and Co., Limited. 
Pawson and Co., Limited . 
|Philip Morris and Co., &e., “Limited 
Phospho-Guano, Limited ssinnninaiis 
Powder River Cattle, Limited estes 

Do Preferred .. nian 
Prairie Cattle, Limited . 

Price’s Patent Candle Company, Lim 
Recife Drainage, Limited, 5 % Deb. 
R. Goldsbrough and Co., Limited . 

Richard Hornsby and Sons, Lamites 

Do 5% Debentures ........ 

Rio de Janeiro City Im rov. ; Lim .. 

Do 5 % 1878, Red. Deb. Reg. .. 

River Plate Fresh Meat, Limited... 
Robert Campbell and Sons, Limited 
Royal Aquarium, &c., Limited coves 

Do 6 % Preference.. 

Royal Niger Co., Chartered & Lim... 

Do fully paid.. + 
Sadler and Co, Limited... 

Samuda Brothers, Limited . 

Smith, Garrett and Co, Lim., Ord,. 
Do. do. Pref... 

Spratt’s Patent, Limited .. 

Do (America), Limited 

Do (Russia), Limited . 

§|Tambracherry Estates, Limited .. 

12 |Telegraphic Construction, &c., Lim. 

23; Do 2nd Bonus Trust Certificates .. 
Tramways and General Works, L. 
Unit. Lim. & Vorwohle » L. 
United States Rolling Stoc 
Do 6% Debentures ...... 

Val de Travers Asphalte Paving, Lj iz} 
Watney and Co., L., 5 % Deb, Stock}117 119 
Welford and Sons, Limited 
Wickens, Pease, and Co., Limited ... 
W. B. Fordham and Sons, Limited... 


_ 
a 
eae 





= 
caeSank SwaneShS 


\ 8 Young's | Parattin n Light a Min. oil, .t 


COAL, (KON, AND STEEL. 
10 Barrow Hematite Steel, Limited.. 


73 Consett Tron, Limited... 
20 |Ebbw Vale Steel, Iron, and ‘Goal, L. ‘6 itt 
5 |English Crown Spelter 
= John Brown & Co., Limited .. woul 
00 | Lehigh & Wilkes B’rre —e Mie 7% - 100 « 
10 |Marbella Iron Ore, aeons ‘ 13°39 of 





_ 
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CANALS AND DOCKS. S.—(Con. ) 



































































anes senerseeseeneensuniansiiemsnintioandiieeisaseenanataceielil 
‘|. ‘eel Ga eos 
a|\|z i ¢/ | Closing 
a | & ean Prices. a 2 nam | Prices. 
“ ay ee — — ‘*Preferred”, 45 48 CT 
erbudda and Iron, Limited.. Stk. 1 2 5 
10 | 10 |Nwpt. Abrern. Blk. Vein.Stm..Gl.,L. B ef felis oe a y New Fi Dk. 43 X Pret. . 105.108 
20 | 20 |New Shariston Collicries, L., Pret... Y ¢ 8 | 8tx'100| Do 4% ew Preference ............ .- 104 206 
20 | 20 |Pelsall Coal and Iron, Litited sie -| 4 § | Stk.|100 |sittwall Dock ....... - seine ae 
5 | 6 |Rhymney Iron, Limited . ae t€ 13 | Stk /100| Do Preference, ‘a ve reseeenereaes| 79 3 
5 | 43) Do New.. eosccens| 9 Y | Stk./100 Do 5 ; % Perpetual Pref 108 -05 
100 |100| Do 7% Debentures, 1890 | 98° 103 Stk, 100 | ag si 1 
10 | 10 wae and Louisburg Coal ‘and new bane Harbour 4% gm ~130 “12 
Railway, L., oe on % 4 stk. 100 [Regent's Canal,City and Docks Rail 68 71 
10; 6| Dol0% lst Preference .. xs | Stk. 100 |Southampton Dock 27 33 
10/10| Do6 % 2nd Prefecence .. 8 5 B 100 | Do 4} Debenture Stack... laea to? 
10 | 9 Vancouver Coal, Liuntted ............00 3 4 20 | 20 |\Suez Canal Shares .. 32} 83} 
100 |100 Vickers, Sons & Co., Lim ...... "195 200 Stk. 00 Surrey Jewmerctst Dock Ee Rh 
25 | 28 |Weat Cumerland Trop & Steel, L.! 4 5 ES a 
_—— aeaneenenae = en ee dlcgehcatneteemenen es 
FINANCIAL, LAND, & INVESTMENT wm 
10 | 1 |Agricultural of Mauritius, Limited) 14:4] 19 | 10 mance & Deb. Consumes, max. 10%} 19} 20} 
20 Americn. Freehld. Ld. Mt. of Lon. L. 24 23! 901! 20 /Bahi f na os 134 144 
Stk 100 ‘American Investment Trust, L. Prefj119 122° | “5 5 Senki, di sreneaseeeseesanssessnens | % 32 
stk we Do(Deterred receives ue di. until) 5 New ~ es H 7 
6 Y as becn i to Preferred 212 °15 SOTHO EHH eee eee eee eee eee eee eeS | 
10| 4 |Assets Realization, L. . 73 8 | a 10 [Brentford Consolidated © ..-.c.ce [227 232 
10 | 2 /Australasian Mort. and Agency,L.| 2} 2} | 90 | 99 [British Gas Light ... ee 
25 | 214) Austranan a sea ceeeasouvsed 123 228 | 10/ 10 |Buenos Ays N sree | $3 te 
10 Australian & N Z Mort., L. . ¥ 14 | 100 |100 | Do 6 7 Debenturcg Linited....| 135,16 
26 Aus. Mort. Land, and Finance. ‘L 18 8} 20 20 Ca liar G 2€ nd Wa 600 cectesccceseses tte i: 2 
Btk.|100 | Do 4 % Debenture Stock .........-/103 205 | $tk.|100 (Conmaeraat aud Water, Limited... 27 23 
10 | 2 |British and American Mortgage, L| 2 24 | Stk.|100 | Do New Stock. enema 208 
25 | 24|British & Australasian. T.& L,Lim| 4 4} | stk |100 | Do4}¥ Dots wn spprercmeornee owe a 
80 British American Land... 31 33 |} 90) 20 Continental Unie . oa | rae = 
1 Canada Company S4 $6 | 90/14] Do New, 1380 & 1872 me 
5 | 5 \Canada North-West Land Co., Lim| 34 32] 299|20| Do7 % Protercn i 
1} 1 Central Argentine Land ............... 28 2%) 10/ 10 |European, fl “hae = 
5 | 1 |Col. Invest. & Agency of N. — 1 13] 40 7} Do New sneseeneve 16 a 
os m. — on eas 7. 5s 64/1 10/ 5 Do New eae 
and Mevignse iearen 1 BE, SRY | cae leek ec Nee casssncscsescessnncesuescenesencscen 
50 | 10 |Credit Foncier of Mauritius,Limited| 9 9} no a Peon ae Ordinary .. 7 - 
Stk./100 |Foreign, American and General Stk.|100 | Do’ D, & E, 10 ¥ Preierential._ 1250 25 
Investments Trust, Lim., Pref.../t14 717 | stk'l100 | DoF.5% ’ 10* FF eren fos ae 
Stk.|100 Do Deferred .. Ltd 219 Stk. 100 DoG 7h a | 20 
Stk.|100 /Foreign and Col. Gov. Trust, L. Pref |121 324 Stk.|100 | Do H.7 / Maximum... 
Stk.|100 | Do Def. receives no divd. until Stk.|/100 | Do J,'10 % Preference 
5 % has been id Preferred...}130 134 Stk. 100 Do 4% Selsetese Stock 
Stk |100 |Governments Stock Investment, L.| 98 101 | gtx'l199 | Do 44% oa 
14 | 13 |Hudson’s Bay . 24 244 | Stk i100 | Do6 
1 | 24|Imperial Property Investment, Lim. 54 6 | “10'| 10 |Hong Kong and China .. 
10 | 5 (International Financial Society, L. 44 53) stk.|100 | tm vial Continental. 
§\London &. 8. African Exp. . 1 38 6 ta & Mediterranean, Limited ..| 6 6 
5 | 8 \Land Corporation of Canada, Lim..| 1} 1 3} 2a {Mauritius Limited .... . 
17,| 23\Land Mortgage of India, Limited; 4 100 |100 |Metropol. of Melt bourne 6 % Deben. 110 112 
100! 100 Do 5 % Debentures.............00s0+++ 102 104 20 | 20 |Monte Video, Limited . az 18} 
20. 5 \Land and Mortgage of Egypt, Lim. 1} 2} 5 5 /Oriental, Limited ee * 
108/100 | “Do 5 % Mort. Deb. (red. in $6 yrs.|95 97 | 5) fy) D0 NeW 
50 | 10 |Land Securities, Limited............... 4 lt] 5 1 | Do New, 1879 
OR 0 OO IIE carniasasasncnsevumnscapiagniens 10 0 | 5 team, tietiel on amenities 
50 | 6})/London Financial Association, Lim.| 3 #?/ 19 - Para, ee mse 
10 | 1 |Manitoba Mortgage and Invest. L.) 2% 1 | 99 | 99 [Rio de Janeiro, ‘Limited | 
10 | 2 |Mauritius Land, &., Limited... 2 24 10/| 10 |San Paulo, Limited . ark 
50 | 50 |Municipal Trust, Limited, Ordinary| 34 36 | gti |100 \south Metropolitan Diicccaconamie’ 
10 | 10 {Natal Land & Colonisation peste 7 5t | stk.!100 | DoB . sitnionetciuaaed 
5; 5| Do8 % Preference .. weees 54 68 | ot 1100 | DOC neccccevscesveses ..(255 265 
25 5 |National Discount, Limited Occ cccess ll 114 Stk.|100 Do Perpetual 5 x Debent. “Stock (131 184 
10 | 1 |Nat. Mort. & Agency of N.Zealnd,L.| # 1° 5'!"'§ \tottenham & Edmonton Gas Light 
10 2 iNew S. Wales M. Loan & Ag - 1g 1j and Coke Original 10} ll 
25 | 2}\New Zealand Ln.& Merc. Agency,L| 4 4} | LSE 
100 | 100 do Perpet. Dec. 4%...... 96 98 
= : N Zealand Mort. mene mam J . 2 paeeteeeen een nent ema eee ans 
1 N. Zealand Thames Valley 
25 | 5 |New Zealand Trust & Loan, a 13 14 WATERWORKS, 
26 | 25 Do Preference .. me a en , 
8| 3 |Newfoundland Land, ‘Limited ...... A ; fs 
Stk |100 North British Australasian, Lém....| 23 28 20 | 20 Antwerp, Limited . siocsccssocenceéal BEM On 
Stk./100 | Do 6 % Irredeemable Guaranteed 82 87 | 8tk.|100 ‘Cheisea, Ordinary .. — evees(228 232 
10 | 10 |(Omnium Securities, Limited, A...... 9 10 20 | a City of St. ~ enna Limited ... 41 
10 | 10 DoB. RS . we | 10 | 10 Coine Vaiiey... wah cocceee] 9 Ob 
6; 1; and Southiand ‘Invest. Lim. 13 2 | Stk.! 100 East London.. soeeee/ 191 194 
8tk.|100 | Pee] River Land & Mineral, Limited..| 85 87 | 60 | 50 Grand Junction Maximum 10% ++ 121 226 
10 | 2 |Queensland Invest. & Land Mort., L 22 3 | Stk. ‘100 7 studeseveuncpanttneoh ae 
20 | 10 |Railway Debenture Trust, Limited) 10; 10} | 10; 7 Kimberley, Limited ...... viuminieg! Sale 
100 |100 | Do5 ¥% Debentures.............0.0000+- 1:1 113 | 100 ‘100 | Lambeth ‘Maximum 10 %.. ipeuntpsiaiueis 223 227 
Stk.|100 | Do 44% Debenture Stock............/106 108 | 100 100) Do 7} % ...... eae 
10 | 10 |Railway Share Trust, Limited, A...| 8} 8% | Stk. 100 Dod % Debenture Stoc vee 
20; 20; DoB6% Preference .. ..| 244 255 ; 100 |100 toe a ee apa 
10| 2 |River Plate Trust Loan, &., Lim...| 3§ 33 | Stk.'100| Do 4 % Debenture Stock ............ ‘114 117 
10 | 2 {Scottish American Investment, L.| 3$ 3§ | Stk.100 | Do Debenture Stock es a 116 
Stk./100 |Scottish Australian Investment, L..}190 200 20 20 Odessa, Limited, A 6 Z Preferred .. 44 5) 
Stk./100 | Do 5 % Guaranteed Preference...|1:6 121 | 100 109 |Pernambuco Ist Debenture Bonds 103 106 
Stk./100 | Do6 % do do ...{133 138 20 | 20 Shanghai, Limited . . 
10 | 1 |S. African Loan Mort. &c. (L.)......) .. ... | Stk. 100 Southwark and Vauxhall, "Say 168 173 
25 | 20 |South Australian............-s000 sees: 63 66 | 1 Lo] Beet CRRREY cence cecal SE Se 
10/ 2/8. Aus. Land Mort. and Ag., L....| 24 22 | Stk.'100 |West Middlesex .........-.:ssrsnreenee 252 257 
100 {100 |Stock Exchange 4% Deb. ’81........./103 106 — 
Crt.|100 [Submarine Cablee Trust............... 96 £00 SHIPPING. 
10 1 |Trust and aqunty ot Aaa S. 34 4 sy: scmasteemeaties 
10 | 10 ssscersessenseneee 14 15) | 997 96 African Steam Ship ..........004 5 6 
10| 10 | Do 5% pref. Shares ........ 12 124 15] 15 [Amazon Steam Navigation 8 9 
20; 5 /Trust & Loan Company of Canada...) 4) 5 20 | 14 e Mail Packets, Limited . 93 10 
20 . Do New .. 7 20 | 10 (Cunard Steam Shipping, Limited .. es 8 
10 Union Discount of ‘London, Lim...) 74 8 20! 20| Do sadhecesinadit SO 
100 100 United States Mortgage 6 % Steri.|101 103 | 15 | 15 |General Steam Navigation ........... | 6 7 
30 "80 Van Diemen’s Land ..........:.+:.++++ 2% 29 | 19/10! Dod % Preference .........0.0000| 5h 6h 
— 10 | 10 | DoS 2 BST ss vaminnessesenen 6 6 
nt Ship in ip MAND - sencincas 
CANALS AND DOCKS 10 10 leretional vata Limited .,..... in 23 
10 New Zealand Shipping, Lim.......... : i 
VEZADION 20. cccccccnccee 
2 | 50 amma Ws ae vet 50 | 1 SP paeenlar, =e Onvental Steam cence | os! 34 
100 |1 Do 4 % Per. Deb. Stock.........-+s+ 99 102 50 | 20 Te New, 1867 | 28) Ub 
Stk./100 | Birmingham Canal... re nas <6 “ os River Thames Steam Boat, , kai “ie 
Stk. |100 |Eaet and West India oe wememenl SLA | ff DS do Preference w..marnren of 
100 }100 |Grand Junction Canal ............00--(113 215 | 10 ene Exchange Shipping, aren =o Pe 
Whe. F2OD BUR ei cscisccccncnens-nassessaseatborns 44 16 | 00 * oe loner. Savill, and Aibion, Lim. 
= = yee J Debentare Stok .. atl sen f800 268 ein Union Steam Ship, Limited .. 6h ot 
Stic. |100 a age eae 35 37 | 20 10 | Do New... on il 
Stk. {100 | Do Debenture Stock, 4 %........,,..(108 211 | 10| 10 a Steam Ship of Ne tf seh 
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Spin re eee 


TEA AND COFFEE. 


































Els Closing 
4 a Name, Prices. 
30 ® Assam Tea ..... | 
20 | 20 | British Indian Tea, Limited ........ 44 5 
20 | 20 | Darjeeling Tea, Limited ...... 24 25 
10 | 10 |Eastern Assam, Limited ... eaih wad 
20 | 20 |Jorehaut Tea, Limited ...... 41 43 
10 | 10 |Lanka Plantations, Limited 5 6 
10 | 10 |Lebong Tea, Limited .. 12} 13} 
10 | 10 |Luckimpore Tea Co. of Assam, L. 64 7h 
10 | 10 |Ouvah Coffee, Limited ................., 3 34 
10 | 10 |Upper Assam Tea, Limited .. a 2s 
BRITISH MINES, 
| 
Autho-| . | Closing 
rised | Paid Name. 
Issue. | 5 Prices. 
1! 
10.24 5 | 1 |Devon Great Consols,L| 1} 24 
6,144) . 4/2/0 |East Caradon .........+++ ene: ant 
2,048) ... |5/19/0 |East Lovell.............0000-] see see 
15,000: 4 4 (Great Laxey, Limited... 8 9 
18,000; 1) 18/ |Hingston DwnsCon., L. ons: Gta 
9,000) ... [7/11/0 |Marke Valley... ......02| ses see 
12,000} ... | awe Prince of Wales ......... wii 
60,000) 1 1 |South Caradon, Limited} ... . 
6,123) . ~+ {7110/0 | South Condurrow ...... 6k 7} 
4,500) . 10/17/0'South Wheal a 8s 9 
6, . [19/2/6 (Tin Croft... ee of 
16,000, 43! 43 |Van, Limited.......000.... ns am 
6,000} ... |7/15/0 | West Bassett ............... 3 4 
1,200; . « [30/10/6)/ West Wheal — 8 9 
6,144 8/9/6 |Wheal Bassett . at -O s 
19 


6,000) .. = pe Grenville ......... 


















} 
1 |Akankoo Gold, Limited 
2 |Alamillos, Limited . 

( ‘Almada and Tirito 
1- | Consolidated Silve 
Mining, Limited . 

10 'Anglo- African Diamond 
fT iaciecatn 
1 _ (Asia Minor, Limited a 
74 |Australian .. seve 
2 |Bratsberg Copper witeas 
2 (Canadian Copper, and 
Sulphur Limited .. 
8 (Cape Copper, Limited 
1 (Chontales, Limited ...... 
6 (Colorado United, Lim... 
84 ‘Copiapo, Limited sii 
1 (Devila a Gold, 
Limited . 
9 /|Don Pedro, &e., ‘Limited 
1 |Empire, Limited wiijladai 
2 \Fortuna, Limited......... 
2 , 
1 


- 


—- DMR se Roe O ro 0 & 


_ 
Oo 
— 
o 


ow 


1 


2; 2 |Montana, Limited ..... 
1 1 |Mysore Gold "ining, 
Limited . ye 
1; 18/ |New Chile Goid, Lo. 
10 lu |New Emma Silver Min- 
ing, Limited ............ “ 
1 1 {|New Potosi 0; 4 + 
1 1 Do lo % Preference _ os ee 
1 1 ,Qoregum Gold Mining, 
Limited, Deferred 
Ordinary ............| 1k 1 
19/| Do lv % Minimum 
Preference .........| 1} 14 
4 |Panulcillo Copper,Lim.| 2} 34 
8 |Pestarena United Gold, 
20 |Pontgibaud Silver Lead 
ining and Smelt- ¥ 
ing . seeneeeves| 4 5 
1 {Port — Phillip, and 
Colonial Gold Min-| 
ing, Limited . 4 2: 
5 Richmond Consolidated 
Mining, Limited ...| 53 6 
100 {Rio Tinto, Lim., Mort- 
ee ae 101 102 
100 % tnd Mortgage| 96 37 
10 Seaton. 11g 124 
16/ |Ruby and Dunderberg 
Consoltd. — 
Limited . t 8 
1 /Scottish Australian, L.. 33 38 
4 | Do New ......... yu 
Sierra Buttes "Gold! 
Limited .. kW 
2 Do Plumas Eureka. 2 
100 {St John - = 
Limited ............... 5 
: 
2 
4 
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sie) Se ta 
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}Provincial and American Stock Markets 


THE ECONOMIST. 





MANCHESTER, LIVERPOOL, &c. | 


Autho- | 
rised 
Tssue. 


27,477 
2,200 | 


‘i ‘ 


3,000 | 100 Carrizal and Cerro Blanco.. 
20 Coquimbo 
seo 


RAILWAYS. 


| Closing 
Name. Prices. 


| 37% 38} | 
83 | 


Tongoy 





13,011 | 
25,815 
60,000 
30,000 
35,000 
30,000 
44,000 
17,050 
90,500 
95,000 
50,000 
39,000 
28,000 
40,000 | 


4. \Adelphi 
; Bank of Bolton war 20 


4 \Man. & Liver. Dist. 60 | 10 | 40 


¥ \Oldham Joint-Stck.| 20 | 2 | 


8 % 


rised | Divi- 


Issue. | dend. | 


‘ \BoilerIns.&S Power; 


35,000 20 
62,687 | 10 
20,000 | 10 
50,000 10 
40,000| 10 
50,000} 10 
12,500 | 


Joy 
© 
4“ 


~ | 


| Last ke 
Autho- Annual 


5 & IU. .Fire Re- ‘Insur’ nee 20 | 


a Se 
} 13 18} | 


8}, 13} 13} 
100 | 124, 314 32) 
213 22 | 
193 203 | 
‘ft 478 
46} 469 | 
12 12} | 
404 
173 18} | 
293 305 
4g 43 | 
62} 634 | 
15§ 15} 


Bank of Liverpool... 
Lancashire & Yorks. 29 | 

Liverpool Commircl.' 20 10 
Liverpool Union ... 100 | 20 
Manches. & County 100 | 15 
Manchester Jt.-Stk., 20 | 6 


Manchest’r&Salford 50 | 8 
Nth. and Sth. Wales; 40 | 10 


Parr’s Panking...... 100 | 20 | 
1U nion of Manchest’r 25 | 11 


INSURANCE. 


| 
} 


Name. 


eer | Share. 


|Equitable Fire 
jLanc.& York.Accdt.; 5 
‘Manchester Fire ...| 
iReliance Marine .. 
Sea Insurance 


E58, 


103 104 | 


aoe | Paid. 


MISCELLANEOUS. 


Name, 





| 5 |Birkenhead Brewery, Limited 
| 3} Bridgewater Navigation ............... 


100 | 


| 80 'C. Cammell and Co. ............ snontionk 
100 |100 'Chester United Gas “A” 


|195 200 


1 | 1 |Lancashire and Cheshire Telephone ning 23/ 


100 100 |Leeds and Liverpool Canal 


455 160 


20 | 20 Liverpool Exchange 


\219 221 


EDINBURGH, GLASGOW, &c.—Con. 


Autho- 
rised 
Issue. 


16,000 | 


24,000 
5,000 


10,000 | 
25,000 | 


50,000 


50,000 | 
16,000 | 


20,0C0 | 


2s o71t| | 14 


sereecee Paid. 


| 4 


5 |Cattle Ranche and Land, L., Pref.| 1 6 


| 10 


| “. Colorado Mort. & Invest. of Lond. ,L| 3} 
| 7 |Dalmeny Oil, Limited ................. re 


10 
2 
| 1 
| 25 
100 
| 9 
\100 
| 46 
/100 


_ 
oa 


= 
aeons 


INSURANCE. 


; Last | 
'Annual) 
Divi- 
dend. 


| 
22 ‘Caledonian Fire! 
| and Life 
14 &% |C.of Glasgow Life, 25 
12 Edinburgh Life..|100 
174 % |Life Association) 
of Scotland..! 40 
8 ‘Scottish Accdt,L) 5 
74 |Seotsh. Imp. Life) 10 
7 |Scottish Life, L.| 5 
Scottish Metro- 
politan Life} 5 | 
20 % |Scottish Prvincl.| | 
| Fire & Life...| 50 | 
Scottish Union & 
= Nationl, ‘A’ 7 20 
| | 10 


MISCELL AN EOUS 


| Closing 


Prices. 


| 
Closing 


Name. 


American Mortgage of Scotland, L.| 
American Pastoral 

Arizona Copper, Limited 

Arkansas Valley, Land, &., L....... 
Arniston Coal, Limited 

Assets Company, Limited 
British & N. Z. Mortgage, &c., L....| 


| British India Steam Navigation, L.'89 0 
| 84|Broxburn Oil, Limited.................. \22 18 
8}/Burntisland Oil, Limited.............0.1 (15 12 


Cassel Gold Extracting, Limited...| 


Clippens Oil, Limited . 


Distillers Company, Limited 
Dundee Mort. and Trust Invest., 
Edinburgh American Land Mort. L. a 
Edinburgh Gas .......... 

Edinburgh Water 6 / ; Annuities .. 
Fife Coal, Limited... 

Glasgow Gas, 9 % Annuities 
Glasgow Royal Exchange ... ..... 
Glasgow Water, 4 % Annuities 
Indian Gold Mines, Limited 
Lanark Oil, Limited 

Marbella Iron Ore, Limited 
Missouri Land and Live Stock, L.. 
Mortgage of South Australia, L. 

N. British Can. Investment, L.. 

N. of Scotland Can. Mort., L. 
N. Zealand and Aust. Land, L. ...... 
Scottish American Mortgage, Ten so 
Scottish and N. Z. Investment, L.| 
Scottish Ontario & Manitoba Land, L 
Scottish Wagon, Limited 


Prices. 


114 


we 
9 


SSCAKMOVCOCCOSSCSCWOSSCHMAAGCAMOSOWAGR @ 


VS {{{q{C{cQVuQuyuuyQu5Q\\:z2pzu23..e>35.ssSsSsSS——eKEX863NNeKeKeGN“u“=ueNu“uu“KuRKuaB>SsSsSsSsSSsss—————=—" 


(Nov. 27, 1886. 


jPrice Current. 





NEW YORK, &c. — 


Name. 


Atlantic & Pacific W. Div., 1st Mt.(G) 
Baltimore &Ohio,Parbg Beh. ylst Mt. 
Do Connellsville Branch (seneral) 
Canada Southern, 2nd Mortgage .. 
Central Iowa, Ist “Mortgage 
Do Eastern Division, Ist Mort.(G) 
Do Illinois Division, ‘Ist Mortgage 
Cen.of N.Je rsey, American Dock Co.| 
Do Lehigh & Wilkes Barré Cons(G; 
Chesapeake and Ohio “ B” (Gold)... 
Chicago and Alton, Ist et 
Chicago, Bur., and ‘Quincy Cons. . 
Do De benture 8 
Do Iowa Division Sinking F und..| 
Do do 
Do Denver Extension Sink. F ‘und 
DoS.-West Division Sinking Fund| 
Chicago and E. Illinois Cons. (G).. 
Chicago and N. West Cons. 8S, F uryl) 
Do General Consolidated (G) 
Do Collateral Sinking Fund 
Do do 
Do 25 year Debentures 
Chicago, St Louis, & Pitts. Cons. (6) 
Chicago, St I aul, M., and O. Cons.. 
Chicago, R. I.,and Pacific, 1st Mort. | 
Columbus, H., V., & Tol. Cons, (G), 
Delaware, Lackawanna, & W. Cons. | 
Do Morris and Essex Cons. (gtd.)) 
Do N. York, Lack., & West, Ist Mt.) 
Denver & Rio Grande, ist Mt. (G). | 
Denver, Rio Grande, &W., Ist Mt.(G)| H 
E. Tennessee, V. , & Geo., ist Cons.(@) 
Do Income Bonds (G) 
Evansville & Terra Haute Cons. (G)) 
FortWorth & Denver City, lst Mt (G)| 
Galves., Har.,&c.,W.D v., Ist Mt(@)) 
Gulf, Col., & Santa Fé, Ist Mort (a), 
Houston & Texas Central Main Line} 
Ld, Gt. Sink. Fund Bonds (G)! 
Do W. Div. (Ld. Gt), 1st Mort. (G)| 
Do Main Line and West Div. Cons.| 
Do General Mortgage (Gold) .. 
Indiana, B., & West.1st M. deterred 
Do East Div., Ist Mortgage (G)... 
Kentucky Central Gen. Mt., reduced] 
Lake Shore, Ist Cons. Sinking 7 
Do 2nd Consolidated 
Louisville & Nashville, lst Cons Mi. 
Do Collateral Trust, 3rd Mort. (G)| 
Do Henderson Bridge, Ist Mt. (G)| 
Louisville, N. Or., & Texas, 1st 1 
Metropolitan Elev ated, 1st ‘Mort. . 
Mexican Central, Ist Mort ge G) 
Michigan Central Consolidated... 
Do 


Milwaukee, L.S., and West Cons. ‘ail 
Missouri Pacific Cons. Mortgage (G)| 
Do St Louis & I. M., 1st Mortgage| 
Do 2nd Mortgage (General) 
Do General Consolidated (G) ..... 


Deo co et km Mana ill a ee ale tcl ise et Si 


1910 ov, & 
1191G] «+. 

/1925] .-. 

1913] 933 943 
|1899] 90 95 
|1912] «.- 

11912] «+. 

1921| 98} 99} 
11900 ll0 111 
1908| 76 77 
|189) 3 gee 

| 1903/1384 135 
/1913] -.. 107% 
|191% tes 
11919 993 
}1922} «+» 

1921) <o 

11934 114 115 
l1O1E i389 140 
'1902)134 

}1929) ... 

1928 07 

'1909|106 107 
11982 100 101 
1936 1244 
1917 138 140 
/193) 834 394 
11907 == 
1915 137 ‘ 
11931} ... 1804 
11900 118 119 
{1911 80 81 
1930] 96} 97% 
11931 see 

1192)j117_ ... 
\1921} 94% 95% 
11931/100- ... 
1909 124 125 


11801 SE jee 
11891 n— 105 


1913 

1Q2é 7 68 
11969} 944 955 
11921] --. 95 


pages 68 
130 


ro 127412 
ts9gjtl9 .. 
'1922|106 107 
(1931 109 110 
11934] 91... 
\1908] -.- 1193 


191 1 

11902 126 127 

}1902] --. _ «+. 

'1921|115 116 

1920/113 ... 

‘1802 1121134 
1897 112 113 

'1931| 974 98} 


SAATIAAMATAAMAANNTe QAAwsI+1 


AAAATIANTIES AAARASHABDBAOATGAOSIAGS DB ASVQAVIAANNIAVA&O 


100 {100 Liverpool United Gas “A” 
15 15 |Londn. & Manchester Plate Glass, L| 13 134 
20 | 15 Manchester Carriage, &. “A”... 27 . 
10 | 5 Manchester Commercial en L.| 

100 |109 'Manchester Royal oe 

10 10 |National Steam, Limited... Western Ranches, Limited 
10 | | 7! Dosy% Minimum Pref... : West Lothian Oil, Limited 

- | 5 | . National ane | 48 en eee a 

acific Steam Navigation LIN. 

$5 35 Palmer's Shipbuilding ‘* A” ove » Os. 
100 | 65 |Parkgate Iron RAILWAYS. 
10 | 10 Patent Nut and Bolt 


ao: 


Do C. & F. Div. 1st Mortgage 
Do Missouri, Kansas, and 
General Consol. (Gold)... 
Do Int. & Gt. Nrthrn. 1st Mt. (G) 
Do 2nd Mortgage 
Mobile and Ohio Ist Mortgage (G).. 
Morgan’s L. and T., lst Mortgage... 
New York Elev ated, Ist Mortgage.. 
N.Y., L.E., & West regd. 1st lien ©) 
Do Collateral Trust (G) ....... 
Do Long Dock Ist Mortgage 
Do Bonds (Gold) 
New York and N.E, 1st Mortgage.. 
N. York, Ont., & West. Ist Mort. (G) 
Norfolk & WwW estern (New River Div.) 
1st Mortgage (@)... 
Oregon- -Transcontinental Collateral 


i 
wmeooarere 


1/110 111 

Steel Company of Scotland, L. . 189 | 
}/Texas Land and Mortgage, Limited 
Vale of Clyde Tramways... | 
Swan Land and Cattle, Limited wl 


1920/104 105 


Repay 
| mt et SP ee 
) 


[Onan 
lpn ae 
lranococoPMwo 


| 





Closing 
Prices. 


25 23 |Runcorn Soap, &c., Limited . 

20 | 15 'Rylands and Sen, ‘Limited... 

20 | 20 |Sharp, Stewart, and Co. .......... 
100 | 60 Staveley Coal and Iron “A” 

60 | 60 | ee 

50 | 36 Tredegar Iron and Coal “ A” wel 

25 | 20 West India and Pacific Steam, “Ltd. 


Name. 


50 | Belfast and County Down .. 51 

100 |Belfast and N. Counties Ord.| 69 Trust Mortgage (G) ... 

100 |Dub., Wick.and Wexfd Ord.| 49} | Oregon Rly. & Nav. Ist Mortgage(G) 
Do Consolidated Mortgage (G) .. 

100 lot Northn. (Ireland) Stock; 102 





Cnt.Pacific,StJqn.Vly.1stMt.S. F(G) 
Sein os. Gem teen a Do Northern Rly. lat Mort. (9)... 


Mdind. Gt. Westn. Consols! 80% | Union Pacific Collateral Trust . 
Do (Gold) 
Do Kansas Pacific 1st Mort. (G).. 
Do Consolidated Mortgage (G) .. 
Do Oregon Short Line Ist Mt. (G) ) 
St Louis & San Fran. Gen. Mort. (G) 
. Texas & Pacific Consolidated (G) ... 
-| avin Do Rio Grande Div. (Gold) ex. ... 
0} | Bank of Ireland..'100 Do Inc. Land Grant Mortgage ... 
1 % \Hibernian, L. ..| 20 Do New Orleans Div. 1st Mt. oy 
2 \Nrthn Bnkg. *A’| 50 Do General Mortgage Termin 
1 /Royal Bank, L...| 50 Phil., W., & Baltimore Collatl. Trust 
Ulster Bank, L...| 15 Pittsburg, F. W., & Chic. 1st Mort. 
Do 2nd Mo S sorece 
Pittsburg, C. & t Louis Cons. Mort. 
Richmond & Danville Gen. Mort.(G) 
St Paul, M., & Manit. Ist Mt. S.F.(G) 
Do ond Mortgage ( (Gold)... . ...... 
Do Dakota Extension Ist Mrt, (G) 
Do Consolidated Mortgage (G)... 
South Carolina Rly. 1st Cons. Mort. 
Shenandoah Valley ist Mort (G) .. 
Do General Mo: e (Gold) ..... 
Wabash,S.L.,&Pac.,Chi.Div. .Bds(G) 
Do Detroit Division 1st Mort. (G) 
Do Toledo & Wabash Ist Mt. Ext. 
Do North Missouri 1st Mortgage 


Se dy a The above issues are mostly over $2,000, 000, of the 


‘Royal B.of Scotld 100 {100 |217 0 250 | 25 |National Assurance ..........| 4g .| upon form, and par $1,000 each. ‘Those marked (G) 
‘Town & Cnty, L.| 35 | 7 | 178 17} | 921 6/2'£9 4/7\Patriotic Assurance .. 8} have interest payable in gold. (8 F) signifies Sinking 
\Union of Sctla, L' 50 | 10 ‘21-10 0 1 | 5/8 |Telephone Co. of Irind.,L. Pref.) ... Fund. 


Provincial santatlans of November 25; American quotations to latest mail dates 


EDINBURGH, GLASGOW, &c. 


RAILWAYS. BANKS. 


Autho- 
rised 
Issue. 


Last 

Autho- cananll 
aes Divi- 
* | dend. 


Closing 


Name. Prices. Name. 


10 |Glasgow City and District...) 13} 
100 Great North of Scotiand 56 
100 | Do 4% Debenture Stock..} 113} 
100 Highland........ .. | 


55,000 
920, 1321 
935,465 

1,722,8391 


$,000,0002 | 1 
120,020 
20,000 | 1 
80,000 | 1 
160,000 | 20 


BANKS. MISCELLANEOUS. 


Autho- 
rised 
Shares. 


Last 
Annual) 
Divi- 
dend. 


| { 

Z, ‘Bnk. of Scotland 150 
\British Linen +x 100 

, iCaledn. ng. 5 
\Clydesdale, L. fool 
(Com. of Scotid, L/100 
(Nat. of Scotld, L500 
\Nrth of Seotid, L! 10410 


Name, Name. 


4 |Arnott & Co., —_— Bi seccis 
+ |Cannock & C 0., winwveson 
100 |City of Dublin "og epense sesaee 
50 |Dublin & Eaveepest S Steam ., 
i0 Dunville & Co., L. .......00sescos00 
8 |Goulding & Co., Ri croccccsdenia ai 
100 |Grand Canal .............cccccees 
10 |McKenzie & Sons, a... 


33985 
8388828 
~Seze5| Paid. 


8 
ttt 


328 
333 
oF oowooe 
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| Fer ~— 100/, or fractional part of 100/, of the principal money 
| secured a duty of 6d. 
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IMPORTANT NOTICE. 


By reason of an improved method of caption, 
by which dilution is avoided, FREDRIC Oo” 
SHALL WATER will be found now to be of | RATES OF BROKERAGE 
CONSIDERABLY GREATER STRENGTH | thre te no scale fixed or recognised by the Committes of th 


Stock Exchange, but the following are the charges usually made for 
and EFFICACY than heretofore. commission by stockbrokers, though in large amounts commnissiors 
The ordinary dose is a arge wineglassful (4 ounces) taken fasting. | 





| are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


Most efficacious and more acceptable to the palate when heated or mixed — a I piticescccnvccccseestiee “ = per 1007 stock 
. : | Pe TD aes idesttacarhetic red ctcccsececesscessi 8 _ 
with an equal quantity of very hot water. Colonial Government and Railway Bonds ...... 58 Od per cent. 
= hares OF MM nncccccccsssccecovcsectiscecsoccgecvasvascoge 3d per share 
“I know nothing at all equal to Friedrichshall. The stl. SN cetiatamnpbincdoninasiftikinecceeeeyreriiiiitaa 1s Od per share 
LONGER it is taken the SMALLER is the quantity necessary BEBO TE ansnestnenrnenenenenene Iso — 
to effect the purpose.” me, MITRE os cccncpncehcapesieseecereresesc Em 
— land above ............cccceeeeeseeeees 10s Od per cent. 
SIR HENRY THOMPSON, F.R.C.S., Lond. In cases in which stock is under 50/ the commission charged is 3 
per cent. 





When the market price of a share is above 50/ commissionis often 


OF ALL CHEMISTS AND MINERAL WATER DEALERS, charged at 10s per cent. on the macket price. 
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NOTES UPON INVESTMENTS. 


BANK DIVIDENDS, &c. 


Bank dividends have been cut down in a good many instances 
during the past year or two, owing to the depressed state of 
business and the low rates obtainable for money. The market 
for bank shares has had, in consequence, a downward tendency 
for some time past, but latterly it has had a firmer tone, in anti- 
cipation of favourable dividends for the current half-year. And 
for this change, it must be admitted, there are reasonable 
grounds. In the first place, business has certainly been more 
active Curing the past half-year, especially on the Stock 
Exchange, where there has been a strong demand for money. 
Rates for money have been decidedly higher, and the profit 
margin between the quotations for discounts and loans, and the 
allowances on deposits, has been much more satisfactory of late. 
This is shown by the following figures :-— 


--—— 18386. ——-— 

2nd Half 

to date. Ist Half. 

St d es d 
Discount rate S84 45 233.5 » 
Allowance on deposits 114 9...1 5 7 


————1885,——_--—- + 
2nd Half. Ist Half. 


Profit margin ... 0 11 ot. a ae 
tate for Stock Exchange 
. 3 10 


Allowance on deposits 1 14 


Profit margin... 1 15 3 ... S 0 


The profit margin on bills during the past half-year compares 
favourably with that obtained during the second half of 1885, and 
there has no doubt been a corresponding gain on the bulk of ordi- 
nary loan transactions. As regards Stock Exchange business, the 
showing is particularly favourable to the banks, the profit 
margin on ‘“‘ House” loans being between two and three times 
higher than it wasa year ago. And not only have higher rates 
been obtained, but a very much larger volume of business has 
been transacted, the amounts passing through the Bankers’ 
Clearing House on Stock Exchange pay-days having been 
152,219,000/, or 38 per cent. larger to date this half-year than 
they were in the corresponding period of 1885. This is likely 
to especially benefit the London banks, and in a lesser degree 
the banks at such centres as Liverpool, Manchester, Glasgow, 
&c. The Scotch banks, which have London offices, and employ 
much money in the metropolis, will also participate. Apart 
from Stock Exchange business, we should think that most banks 
in manufacturing districts have been faring better, but institu- 
tions in the agricultural districts have probably experienced 
little or no improvement, as the farmers’ position has not 
improved. Inconnection with these considerations, it may be 
useful to subjoin the dividends of some of the leading banks for 
the past four half-years :— 


METROPOLITAN and Semi-MerRorvourTaAN BANKS. 


Rate % per Annum. 
----=———— Half-years ending ———_——-— 
June 30, » Dee. 31, June 80, Dec. 31, 
1836. 1885. 1885. 
SENOS foi shir. MRE 63 
ee as ) 
Consolidated 
Imperial ‘ 
London and County .................. . 2! saenseitM® 
London and Provincial I 


24 


6 
a 


1 


3 
2 
3 


London Joint-Stock .... nes ene 1 
National Provincial .. p ‘iw o 
Union of London...............5 j 10 


PROVINCIAL, Scotcu, and IrRisu Banks. 


Rate % per Annum. 

— Half-years ending 
June 30, Dec. 31, June 30, 
1836, 18385. 
Adelphi (Liverpoo}) .......cccc0000. 6 

Birmingham and Midland 

Kirminzham Banking .................. 15 

Birmingham, Dudley, and District 10 
Birmingham Joiat-stock 20 
Bradford Banking lly 
Bradford Commercial 11 
Bradford Old Bank ......... ...0000. 10 
Bristol and West of England ......... 8 
Capital and Counties...........0..... .. 13 
Carlisle and Cumberland ............... 16 
Carlisle City and District 15} 
County of Stafford ........ 0... ...ccc00. 124 
CRDTOR hee ile dtbie ce teviecriaissin sens. “298 
Cumberland Union... ..... ...0..0. 14 
Derby and erbyshire lt 
Halifax and Huddersfield Uni ar ae 
Halifax Joint-Stock... ......6..s000000-... 10 
Lancashire and Yorkshire ...... ..... 
Leamington Priors & Warwick:hire 
Leeds and County .......005. sasceosssss. 
Liverpool Commercial ... .... 

aa ae MUR ineveksth chccacarnes oss 
Joyds Barnetts and Bosanquets ... 
London and Yorkshire.................. 
Manchester and County ...,............ 


ProvinciAL, Scotcu, and Irish Banxs.—Con. 
Rate % per Annum. 
Half-years ending ——~..___ 
Dec. 31, June 30, Dec. 3 


-— 
June 30, 
1886. 


Manchester and Liverpool District 20 
Manchester and Salford 
Manchester Joint-Stock 

National of Wales 

North and South Wales.................. 
North-Western (Liverpool) ............ 
Nottingham Joint-Stock ............ a0 
Oldham Joint-Stock 

Pare's Leicestershire Banking 
Parr’s Banking 

Staffordshire Joint-Stock............... 


PONE AE ING, owiiciseg:-neinsvesdeccorene 
Wolverhampton and Staffordshire 
York City and County 

York Union 

WOTRMUFS BARRIAG.... 00000002 000000008 


Bank of Gootland.,.. .<...0000000 ses 0000 

British Linen Company 

Clydesdale .. 

Commercial of Scotland 

National of Scotland ............c0.+++++: 

Royal Bank of Scotland = 
MIMO CE COUIIUD hose, Si edacesceccesiet 2 12 


OE ONE ais, actcteunsansiecydeanes se sbi ae 
National i icssisceccxsesss a 
Provincial of Ireland ... .........cccsceess ives 12 
Royal Of [eee ccscsses< » cossesnvese ote oa ie 
ister Baa scsecs-éseasses scce: awene Sencee 


To render the above dividends more useful, we subjoin a 
corresponding statement of the prices of bank shares :— 


METROPOLITAN AND SEMI-METROPOLITAN BANKs. 
To Date, 

Latest 77 —1886.—~, 7-—1885.—, 7 —1884.- —~ 
Price. Highst. Lowst. Highst. Lowst. Highst. Lowst. 
Alliance 134... 13} iot on 38 rt 12 
Central of London “ee 105... 12% uw ce | 6 
a a eck 194 ase: we 21h 18h 
Comsdlidated ....0:ccccccosvess oe a as ee ex hie ae 7 
ee | ee are, ee as Cee 6 
London and County ae... 8S 73¢ ... 83 a 793 
London and Provincial vee, 134... 14} ia aoe AD 
London and South-Western.. 21) ... 21 374. 186 ae ae 
London and Westmiuster ... 644 ... 66 614... ~=70 ‘ ai OR 664 
London Joint-Stock 884... 39 36h ... 41 ‘oe ae 
National Provincial (121 pd) 503 ... 51 ee ae | 47 
Union of London a aw BB om O6 388i 


PROVINCIAL, Scotcn, AND IrntsH BANks. 
To Date, 
Price. Highst. Lowst. Highst. Lowst. Highst. Lowst. 
Adelphi (Liverpool) Re a ee Ee ee aa 
Birmingham and Midland ... S ... SB S05 304 ... 32% 314 
Birmingnam Banking 24... 323. Sa awit 154 
Birmingham, Dudley, &c. ... seg 6% . te. 8 64 
Birmingham Joint-Stock ... 39 ... 40 SUE... ine vat sins 36} 
Bradford Banking OP ces 08 Tan és 74}... 75 
Bradford Commercial ......... 553 ... 59} 653) ... 453... 66 62} 
Bradford Old Bank —— oC ou & 5 
Bristol and West of England 13%... 13 at — ake 9% 
Capital and Counties : coe OEE OE one SEF ic 35 
Carlis'e and Cumberland ... 16§ 16} ... 16§ ... : 
Carlisle City and District ... ooo 165 163 ... 163... 15§ 
County of Stafford . S23: Ih ws Lids ». te 
22 We ... 23 SI Lies se 
Cumberland Union : - 80} 85 ! 38] ‘ 40} 
Halifax & Hudersfid. Union eo ee 18} 203 
Halifax Joint-Stock 2 -< 884 . 21 ti 22 : 23 
Lancashire and Yorkshire ... 214 me 46 18h... 17} 
Leamington Priors and War- 
WICKETS 202.00 ccaccnccvcesseveee vee eo 293 
Leeds and County... ......00-+ oe 9 . 8} 
Liverpool Commercial......... - 183... 18} 
Liver,,ool Union oe a 42} 
Lloyds Barnetts, &..,........ on me coe | 25 203 
London and Yorkshire . . a 1¢ 
Manchester and County... .. Bien os 44] 
Manchester and Liverpcol 
POE nicnsuceinceieeel on ae 37h 
Manchester and Salford...... eee Ses 16 
Manchester Joint-Stock BP ses bie 11§ 
National of Wales in ¢ a 8} 
North and Sonth Wales ...... 3 wo Oe si 314 
North-Western (Liverpool)... 
Nottingham Joint-Stock 
Oldham Joint-Stock... ........ 
Pare’s Leicestershire Bankg 
Parr’s Banking ...............+08 
Staffordshire Joint-Stock 
DORIIIG i cyittincisevisnotintines 
Wilts and Dorset 
Wolverhampton & Stafford. 
York City and County 
York Union 
Yorkshire Banking ............ 


Bank of Scot‘and ................ 315 Pe nine 310 

British Linen Co npany 82: ... $22 ... 320 «3014... 
Clydesdale xe 7 WO} ene ee oon. ae 193... 245 
Co nmercial of Scotland _ ee a ae $2._=i.. «58 
National of Scotland Stl oa SA -. 818 «200... B15 
Royal Bank of Scotland 217. ~— «www BIS «=—BOTE «Cw. BIB OCBUBE Cid. CBO 
Union of Scotland .......... 21h ... 225 ait 3: @ -..° 2) 


Bank of Ireland.................. 275 ... 24 249 ... $88 239 ©... 337 
National 593 ns 178% ... 25} 2} ... 

Provincial of Ireland oe. ws MH Oe dy ae ei =uee. ae 
Royal of Ireland 3... 2 BR ae 4.6 tw 
Ulster Bank i: OO RE i TE ae ee 


Taking the reduction in dividends into account, prices, as 4 
whole, seem at present to stand fairly high, but, at the same 
time, there are a good many cases where they are decidedly 
below the best pvints of 1885 and 1884. City Bank shares, for 
insvance, are quoted 2/ per share, or 10 per cent., lower than 
their best p int in 1884, although the dividend has been al] 
along maintained at 10 per cent. In other cases, again, like 
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London Joint-Stock, Union of London, or Consolidated, where 
dividends have been reduced, present prices appear lower, taking 
all things into account. As regards the English country banks, 
prices generally have fluctuated within narrower limits than in 
the case of the London institutions, and, asa whole, the present 
market level is comparatively higher. In some instances, 
indeed, quotations are absolutely higher, although the dividends 
have not been increased. The movements in the prices of 
Scotch bank shares are noticeable, considering the steadiness of 
the dividends. In regard to Irish bank shares, prices, it will be 
seen, are still very low indeed. 


ee 


MEXICAN RAILWAY SECURITIES. 


Tue report of the Mexican Railway, issued late this month, has 
led to a great rise in the prices of the stocks of that company, 
which has much more obliterated the heavy fall that occurred 
when the dividend of 53 per cent. on the 8 per cent. Ist 
preference stock was announced. A great deal of this 
recovery is undoubtedly due to repurchases by operators for 
the rise, but for part of it the report itself furnishes a reason. 
For one thing, it is stated that the company has made an 
arrangement with the Mexican Government in regard to the 
subsidy, the terms being that it shall receive from the beginning 
of last July 4 per cent. of the total receipts from the Mexican 
Customs duties, this percentage being increased each half-year, 
until it reaches 6 per cent. in the last half of 1890. The 
company expects that at present the receipts will furnish about 
a quarter of the amount needed for the service of the second 
mortgage loan, and that they will suffice to provide for the full 
service of that loan by the last half of 1887, after which time 
the increasing percentages should furnish funds for recouping 
shareholders for their advances, and ultimately for paying off 
the second mortgage bonds. 

Moreover, the decrease of 56,8311 in the gross revenue of the 
past half-year appears to be altogether due to the much lower 
traffic rates charged during the past half-year than in the first 
half of 1885 ; for the total tonnage shows an increase of 4,639 
tons, or about 4 per cent. And if the comparison is made with 
the half-year ended December 31, 1885, the results are still 
more encouraging, especially in regard to the local tonnage, 
which increased considerably under all heads. In the expenses 
a saving was effected of 12,0711, there being moderate economies 
under all heads, with the exception of locomotive expenses, 
which were increased by the greater volume of traffic carried. 
The fall in the value of silver added 5,958! to the loss on 
exchange in the past half-year, but latterly silver has risen 
considerably in value, which will appreciably benefit the com- 
pany. In fact, it is estimated that every advance of ld per oz 
in the price of silver adds about 8,000/ per annum to the 
company’s revenue. As regards the traffic of the Mexican 
Government which the company had to carry, the amount of 
this was much reduced in the past half-year, and, contrary to 
past experience, it was paid for, while at the same time the 
Government reduced by a substantial amount its current 
account with the company. Altogether, it will be seen, the 
report is of an encouraging nature. 

The securities of the Mexican National and Mexican Central 
Railway Companies have also improved during the month, 
especially the former, which have been favourably affected by 
the acceptance of the reorganisation scheme by the bondholders. 
The scheme need not be referred to at length, since its main 
features are well known. Briefly, it provides the funds for 
completing the line by the issue of a new first mortgage, ranking 
before the existing first mortgage, and it also removes the 
undertaking from the toils of the construction company, the 


claims of which are paid partly in bonds and partly in shares. 
The line, we may take it, will now be completed, and it will 
then furnish a very short and direct route between Mexico and 
the United States, which may ultimately prove profitable to its 
owners, since it runs through a country that is rich in resources, 
although at present undeveloped. It has yet to be seen whether 
the completion of this line will adversely affect the Mexican 
Railway, Hitherto that line has been the main outlet for 

exican exports and imports, but it may be that the completion 
of the Mexican National wili so far develop business intercourse 
between Mexico and the United States as to reduce the volume 


of traftic between Mexico and Europe, which now goes through 
. Vera Cruz, 


THE METROPOLITAN WATER COMPANIES. 
Tue report of the Local Government Board for 1885-6 contains 
a table prepared by Mr Allen Stoneham, the Official Auditor 
appointed under the Metropolitan Water Act of 1871, which 
shows the annual increase in the water rentals of the Metro- 


politan water companies during each of the past six years. The 
table is as follows :— 


Net Water Rentat of the MetroronitaN WATER CoMPANIIS 
for the Last Six YEARS. 


Company. 1835. | 1884. 1883. | 1882. 1881. | 


— £ x x 


Chelsea— 
Income 
Year’s ine. or dee. ...... 
East London - | 
ON Seino cat rats ee 
Year’s ine. or dee. ....... | 
Grand Junction — 
| 
| 


| 114,441) 109.377, 103,245) 100,362 97,078) 
veep 5,064 + 6,132'4 2,883\4+ 3,284'+ 1,368) 
243,045) 241,873, 242,542) $31,978, 224,791) 213,52 
- LI723— 669+ 10,5644 7,187) + 11,270) 


ROI itsss occa, ansavooancaa 

Year’s ine. WE Ge edscssaiens 
Kent — 

WINGS due Neccuaudeacdsakas 

Year’s ine, or dec. .......2... 
Lambeth — 

Income 

Year’s ine. or dec. 
New River ~ } 

Income Seen ee 429,156 431,613 425,344) 427,72 416,848) 

Year’s ine. or dee. ............/— 2,457\+ 6,269 — 2,379\4 10,875, 4+ 16,032) 
Southwark and Vauxhall— | 


| 

169,271) 162,566, 161,992) 155,251, 148,604 
C708, + S74 + G74 + 6647+ 8,987! 
109,970) 109,251) 104,957) 100,464) 96,274! 
719 + 4,294 + L493 4+ 4,190'+ 6,048 


189,63 184,383 177,464) 170,308 159,725) 
ieee] 5y330/ + 6899 7,158 + 10,583 + 9,260) 


} | | 
181,734; 195,016 194,274) 184,918) 189,562) 174,751 
— 13,312\+ 772+ 93564 4,356 4+ 5,811) 


Income 

Year’s ine. or dee. ....... 
West Middlesex— 

Income 


vee. | 203,506) 200,268! 183,652) 176,612) 169,376, 161,845 
Year’s ine. or dee. ........... 


+ 3,238) + 16,616 + 7,040, + 7,236) + 7,531] 


Total income... ........+++-| 1,643,817 1,637,360 1,596.47 $ 1,547,620 1,423,261/1,426,051 


Net increase ......... ies ILS? 1886! 48,854 


54,359: 66,310! 


Between 1880 and 1885 the total revenue of the eight com- 
panies increased by 216,886/, a gain equal to nearly 16 per cent. 
But although the total income of the companies derived from 
their rentals increased very largely year by year from 1881 up to 
1884, it will be seen that in 1885 the growth was quite small. 
And, moreover, although the annual increase prior to 1885 was 
large, yet the rate of increase shows a diminution each year. 
This decrease is, as Mr Stoneham says, no doubt attributable, 
in a great measure, to recent legal decisions which have adversely 
affected the companies, but it is also most likely due in part to 
a decrease in the number of new houses built in the metro- 
politan district. Still, so far as the companies are concerned, 
the results of the past five years are highly satisfactory, since 
there has been a constant growth of ‘* unearned increment,” 
upon which the depression in trade has had little effect. 
With but one exception—the Southwark and Vauxhall Com- 
pany—dividends have decidedly improved since 1881, as the 
following figures show :— 

1884. 1883. 1882. 1881. 
/s to 
CURR 6s cesccccesscees en ) 
East London 
Grand Junction bce ont 
Kent ..... poacces cosseeeenecscd . oon oni 
Lambeth _ ¥ 
New River Ry Sete aia 
Southwark and Vauxhall 63... wick 
West Middlesex att 28 bao 


+ 


o: 


-_ — 
Ome +1 SO Maye” 


Or Shi ee 


— 


In connection with these figures, the subjoined record of 
prices will be interesting :— 


MARKET QUOTATIONS. 


Highest and Lowest in— 


Ordinary Sharesand | yoy Bet me 
Stocka, 1836. | 1885. | 1984 | 1883. ; 1882. 


———$—$<—$— >= ————- }+——— -- ee i OS 
Chelsea 223 [2295 206,| 10} 1873190 162/199 135 |218 187 
East London 191g |198} 184//(9!} 175} 192 165/22 180 [220 187 
Grand Junction (502) 1224 /126 117/120 103$/110 90 LIS 101 /128 105 
: | 2574 }265 254 \255 245 |260 210 |275 253 |295. 260 
Lambeth ......ccssssssscesevee] 222 21Sh 1914) (94h 1814}195 160 |220 190 [230 193 
New River 335) |344 3334/337 820 [380 500/285 350 |3°5 345 
Southwark and Vauxhall..| 170} [1754 1613199 1572/1990 160 (205 190 |220 147 
West Middlesex ......... vst 255 ©2624 2524 2554 234)'260 210 1268 240 1275 154 
FF EN a earn een ere eens aseet seas eta naman eoanetsieanneenenaisisinaensiat 


The fluctuations in prices are somewhat peculiar. Chelsea 
stock, it will be seen, has stood during 1886 at the highest 
price touched for some years, which is explained by the growth 
in the company’s revenue and the increase in its dividend. On 
the other hand, East London stock, upon which 74 per cent. 
was paid in 1885, is now nearly 30 per cent. below the highest 
point touched in 1882, when only a7 per cent. dividend was 
distributed. In the case of Kent, Lambeth, and New River 
stocks, somewhat similar results are observable. Grand Junc- 
tion stock stands fairly high in price as compared with previous 
years, but then the dividend advanced from 84 per cent. in 
1883, to 94 per cent. in 1885. In the case of Southwark and 
Vauxhall, the record of prices is unsatisfactory, owing to the 
recent falling off in dividends, 
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AMERICAN RAILWAY EARNINGS. 
As the following figures show, the receipts of the American 
railways were less favourable in October than n several pre- 
ceding months :— 


| | 
Mileage. | Earnings. 


| No. of Increase or 


Period. Decrease. 


—_—_— 


| Miles.| Miles. | $ | g ~ 
January.... 64 45,906 44,682) 13,553,048 14,565,336) — 1,012,288 
February .| 66 49,389) 48,299) 16,082,394 14,852,151) + 1,230,243 
March...... 63 47,069 45,974; 17,955,075 17,747,728 + 207,347 
i 67 | 48,898) 47,710 17,482,081 17,306,549, + 175,532 

63 | 47,355 46,085| 17,070,179, 16,417,532 + 652,647 

June. 60 47,402 45,775, 20,051,630 17,992,640 + 2,058,990 
+ 

+ 

4- 

4. 


July ......| 67 48,186 47,135) 20,147,730 17,912,480 + 2,235,250 
August... 73 53,287 51,168) 24,939,906 21,190,661 + 3,749,245 
September 77 | 55,297' 53,095! 27,931,707 25,049,276 + 2,882,431 
October ...| 88 | 58,579 56,270 31,789,490 30,002,853 + 1,786,637 


Of the increase for the month of 1,786,637 dols, no less a sum 
than 944,874 dols is due to the New York Central alone, the 
receipts of which are swollen by the inclusion of the earnings of 
the West Shore line. There have been several circumstances 
adversely affecting earnings during the month ; labour troubles 
at Chicago and Minneapolis, a reduced movement of grain and 
cotton, &c., but the main cause of the less satisfactory appear- 
ance of the October returns is the fact that new earnings 
compare with a period of higher rates and larger earnings 1n 
1885. The worst returns, perhaps, are those made by the com- 
panies in the North-West, where the increase of new mileage is 
greatest, which is not at all satisfactory. 


THE METROPOLITAN COAL DUES AND THE 
GAS COMPANIES. 


Ve take the following from the Economist of the 27th inst. :-— 
‘During the discussion that has arisen in regard to the retention 
or abolition of the duty of 1s 1d per ton now levied upon coal 
consumed within the metropolis, a great deal has been said 
about the benefits which its abolition would confer upon the 
London gas companies. At present, as is well known, the gas 
companies work under a sliding scale arrangement, so that for 
every } per cent. increase in their ordinary dividend above 10 
per cent. they have to reduce by 1d per 1,000 cubic feet (below 
a fixed maximum of from 3s 6d in some cases to 3s 9d per 1,000 
cubic feet in others) the price of the gas they sell to the public. 
How this would work if the existing duty should not be 
renewed on its expiration can be seen from the following 
figures :— 


| | | | 
Amount! oe 
| Coal | of Due | |Reduction| profit Ac- 


" |; on Oi a . | of id a | cruing to 
| Carbon-| , mount Gas Sold in ee f. (Comp ‘nies 


Company. | ised in Carbon- 1885 Gas Sold | from 

} | ised | ~~ “ | Abolition 
| 1885. lat isid| Amounts | ‘of Dues. 
iper Ton.| 
cores ND wa onset sti stperionemsoe 

| Tons. | £ | CubicFeet.| £ £ 

Conrmercial ... ....000.20000000 «+ 00} 184,183} 9,970 | 1,712,436,000 7,135 2,835 
Gas Light and Coke 1,629,045} 88,240 |15,870,076,000! 66,125 22,115 
South Metropolitan ... 000006 | 511,948) 27,730) 4,704,960,000| 19,604 8,126 


Oe second ____ 12,825,176! 125,940 |22,287,492,000! 92,864 | 23,076 
We thus see that the abolition of the duty would, in 1885, have 
added 125,9401 to the net income of the three leading London 
gas companies, but as all these companies are paying dividends 
decidedly over 10 per cent., they would have had to reduce the 
price of their gas in order to distribute this extra revenue 
amongst the proprietors. On the quantity of gas sold in 1885, 
a reduction of Id per 1,000 cubic feet would amount to 92,864/, 
leaving only 33,076/, or about one-third of the total saving, 
applicable for dividends.” 


FINANCIAL RECORD OF THE MONTH. 


In the stock markets, Home securities, as a whole, have had 
a rather sluggish market, and prices have not been over strong ; 
while, on the other hand, Foreign and American securities have 
tended upward. These cross movements may be explained by 
the fact that operators in this market have mostly been dis- 
inclined to enter into fresh engagements, but have preferred to 
cut down their accounts prior to the close of the year, whereas 
abroad no such disposition has existed. The circumstances 
affecting the markets have not tly changed since last month. 
At home, business, as a whole, continues to wear -a better 
“ppearance, but no very marked degree of activity is apparent, 
Abroad, the position is somewhat better, for General Kaulbargs 


has left Bulgaria, and Russia has not showed a disposition to 
interfere in any more direct manner; but, at the same time, 
nothing has been done in regard to the crucial point of deter- 
mining who shall be the next ruler of that country. In 
America, business appears very active, and a decidedly sanguine 
feeling exists in regard to the future. 

During the month nearly a million and a-quarter has been 
added to the reserve of the Bank of England, chiefly in conse- 
quence of a contraction of the note circulation. In the meantime, 
the liabilities have not altered appreciably,and, as a consequence, 
the proportion borne to them by thereserve hasrisen 6 per cent. , to 
442 per cent. The stock of bullion shows a moderate increase, 
but this, too, is due to a decrease in the circulation. The position 
of the Bank, then, is fairly strong, but this is not the case with 
the open market, as indicated by theamountofthe private deposits 
held by the Bank. Rates, however, have continued to decline 
in the open market, owing to the exceedingly limited demand 
for money apart from the Stock Exchange. During the month 
the rate for fine three months’ bank bills has fallen to the 
extent of # per cent., the present quotation being only 22 per 
cent., or 14 per cent. below the Bank quotation. Before long, 
however, money will harden, since the revenue payments 
will sweep more and more money off the open market into the 
Bank, and in addition, the close of the year will add to the 
demand. After the year has turned, the release of the dividend 
money willcause a temporary period of increased ease, but thence- 
forward to the end of the financial year, in March, we may 
naturally expect to see rates move upward. 


The movements in the money market are indicated by the 
following figures :— 
This Month, Last Month, 
Nov. 24, 1886. Oct. 27, 1886. 


x x 
Bank of England—Coin and bullion ............ 20,100,177 ...... 20,926,866 
Deposits, public and private .................. 25,890,679 26,202,106 
Securities held, Government and private 32,096,067 33,1! 8,498 
Reserve 11,63 2,537 10,940,166 
Circulation 24,217,€40 ...... 24,836,700 
Proportion of reserve to liabilities .. ...... 448 % 4% 


This Month. 
Nov. 24, 1884, 
Bank Market 


Last Month. 
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The following are the receipts into and payments out of the 
Exchequer between April 1, 1886, and November 20, 1886, as 
contrasted with the corresponding period of 1885 :— 


{ 


‘Budget Est. | 
for Year | 1886-7. 
1886-7. 


£ £ 

UIE ooo ciidsi van cdvtedcets é0000 evece 19,700,000 | 12,721,000 | 
POON cs cnsintbtbninnsiobanankinebicamtast | 256,694,000 16,171,000 | 
BIRDING oaks sccw dadickexetnssemect ee 7,321,000 | 
Land Tax and House Duty | 2,920,000 700,000 | i 
Property and Income Tax .. ...| 15,755,000 4,551,000 | gE 856,000 
PON SOUND sa sav veires: cecotcrcdeisicscail See 5,180,000 + 230,000 
Telegraph Service ... .| 1,739,000 1,150,000 15,000 
Crown Lands ............ os 370,000 185,000 nil 
Interest on Advances ............| 1,165,000 577,159 304,211 
Miscellaneous 2,900,000 1,651,460 1,818,776 167,216 

Total revenue ...........000 


89,869,000 | 60,127,61 49,623,146 | — 504,473 


The expenditure in the same period amounted to 54,933,8631, 
as against 56,930,376/, being adecrease of 1,996,513/, 

The imports and exports for the month of Oct., and for 
the first ten months of the year in the current and two previous 
years, are given as follows in the Board of Trade returns :— 


7~-—Total Imports.---—, 7—British Exports... Foreign Re-exp rts.~ 
Ten Ten en 


e 
Oct. Months. Oct. Months. Oct. Months. 
£ £ £ £ £ £ 
1884.., 31,097,900 ...325,958,000 ... 20,214,000 ...197,383,000 ... 4,768,000 ...53,156,000 
1885... 29,677,000 ...309,712,C00 ... 18,674,000 ...179,362,0:0 .., 6,467,000 ...48,812,000 


1856... 29,054,000 .,.285,468,000 .., 18,224,000 ...177,740,000 ... 5,339,000 ...47,641,000 


British GOVERNMENT Securities, &c. — Consols have 
gradually hardened all through the month, and prices close firm, 
at an advance of about 1 per cent. The 24 and 2? per Cents. 
have rallied 3 per cent. India ane stocks have improved, 
especially the 3 per Cents., which mark a gain of 14 per cent. 
India Rupee Paper has also improved, in sympathy with the 
advance in silver, but the closing prices are below the best. 
Egyptian Guaranteed stock has risen 1 per cent., and there is a 
rise of 2/ in Bank of England stock. Home Corporation stocks, 
and Colonial Government bonds have been dealt in to a moderate 
extent at firm quotations. 

Home Rattways.—The general tendency of the market has 
been downward, although no decided signs of weakness have 
been apparent. The traflic returns continue to be rather unsatis- 
factory, and although trade prospects are in some respects 
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encouraging, operators for the rise have been inclined to close 
their accounts, the results being that, as shown by the 
‘eontango,” the ‘*bull” account now open is comparatively 
Amongst the Southern stocks, a feature is a rise of 9 per 
cent. in the Contingent Right Certificates, which are now 
quoted at 264 to 27 4. Other Brighton issues have also been well 
supported - but South-Eastern and Chatham stocks have drooped. 
In the ‘* heavy ” stocks, North-Western have risen 2} per cent., 
owing, it is said, to purchases for the Guinness family, but the 
other issues have been dull, especially North-Eastern, which 
close 2 per cent. down. Great Eastern, Great Northern, and 
Shetlield stocks are all from 4 to 1 per cent. lower on the month. 
Among the Scotch lin2s, Caledonian have receded, but North 
British have been supported, despite a heavy ‘‘contango” rate 
of $ per cent. Metropolitan have been benefited by the decision 
of the shareholders in favour of the amended scheme for 
separating the railway from the surplus estates property ; but 
District have fallen nearly 3 per cent., presumably in anticipa- 
tion of reduced traffic receipts in consequence of there being no 
Exhibition at South Kensington next year. Amongst outside 
stocks Rhymney have fallen 7, and Taff Vale 10 per cent. 
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Closing Closing 
Prices. | Rise Prices. | Rise 
a a or : | or 

a ~~ = = 
3 3.3 S| Fall. 22 28) ral 

ew — 3 = 

Ae Janes 
Home. Lake Shore il 96} 1034/+ 7§ 
Caledonian .. cccecsercseoss }1003/100})— 4 | Louisville and Nashville; 605 64+ 4} 
Great Eastern .........66 «: | 704! 69:|— & | New York Central........./116} 1183}+ 24 
Great Northern ............ j115 1144/— 14 | N. Y., L. E.. & Western) 37 | 384+ 4 

Do A Deferred ......... j141 1044)/— 34 | N. Y., Ontario, & West...| 21 | 22]/+ 1k 
Great Western............++ 1135 [t364/+ 4 | N.Y.,Pns.,&Ohio(Ist Mrt)) 33 543\+ 1} 
Lancashire & Yorkshirejl12 |112] ... | Norfolk & Westrn., Pref.) £24) 554)+ 6} 
London and Brighton .../180 /131 |+ 1 | Ohio & Mississippi, Ord.| 30 | 35:/+ 54 

Do A Deferred ......... |Li7 1182/4 13 | Oregon & California Pref.| 24 244+ 4 
London, Chat., & Dover, 25§; 24}/— 1} ] Pennsylvania, $50 shares) 62 [594 |—3 4 

Do 4} / Preference......\101 |1014|+ g | Phil. & Reading,50Shrs.) 19} 253+ 6 
London & Nth.-Western|161}|1624|+ 24 | Union Pacific ............... | 62,' 633}+ 1} 
London & Sth.-Western!126 |127}'4+ 1} | Wabash, St. L.,&c., Pref.) 37 39)/+ 24 
Manchester,Sheff. ,&Linc.| 71 | 69%s|+ 14 CoLoniaL, &e. 

Do Deferred... | 393) 383/— 1 Bombay, Baroda, &e. .../160 163 |+ 3 
Metropolitan ... }1164:116 |— 4 | Canadian Pacific, Shares) 72}, 71}\— 1§ 
Metropolitan Di | 424, 404'— 24 | East Indian, Deferred ...|123 121+|— 24 
Midland......... .../1244 1284|— 14 | Grand Trunk, Ordinary..| 15 | 154)+ & 
North British ............... | 943) 94n;— 4 Do 4%, Guaranteed ...| 744 749/+ 4 
North-Eastern — Consols,1534!151})_ .. Do, First Preference ...| 784 81}\+ 3} 
South-Eastern............... 1128 |128] ... Do, Second Preference) 603 644+ 44 

Ditto A Deferred ...... 1:3) 112}/— 1 Do, Third Preference..| 344) 35 |+ 1} 

AMERICAN SHARES, treat Indian Peninsula../147 151 |+ 4 








Central Pacific ............ 49 49}|+ 3%] Mexican, Ordinary 
Chicago, Mil, &c. .........| 97H 57h} —403 
Denver and Rio.Grande..| 33 | 354/+ 2} 
Illinois Centra ‘ 


Do, First Preference...|104 113}}+ 3} 
Do, Second Preference} 63 | 724'+ 9 
138 1364) — 244 South Austrian ............ | 83: O+18 





ForeiGN GOVERNMENT SecuritTIES.—The departure of General 
Kaulbars from Bulgaria, and the generally improved appear- 
ance of Eastern politics, has distinctly benefited the foreign 
market. All International stocks mark a gain in price, 
especially Egyptian, Spanish, Portuguese, and the Turkish 
Tribute issues. A rather prominent feature is a rise of 43 per 
cent. in Mexican bonds, due, it is said, to New York buying, 
which is believed to be based upon a knowledge of an improved 
condition of affairs in Mexico. Amongst South American 
descriptions, most low class issues have improved, the lead 
being taxen by Costa Rica bonds, which have gained from 7 to 
9 per cent. on the month. Colombian have risen 2, Venezuela 
2, and Uruguay 3. The better class South American stocks 
are mostly from 1 to 2 per cent. better, with the exception of 
Argentine Currency issues, which have been depressed by the 
rise in the gold premium at Buenos Ayres. 
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Closing Closing 
Prices. | Rise Prices. | Rise 
.| ° 
tad ru sled nu 
ole 6 : ole 6] . 
4388 KE BA| 
Argentine 67, 1871...... 101 |102}|+ 1} | Mexican 3%. 1851 .........| 23} 28])+ 5 
Do 6%, 1881 .....,........(101}}103 | i Peruvian 6%, 1870 ..... “ 164| 16|— 3 
Atmree 2? 1884 «.-ssuseere vos} 864] 884+ 12 | Do 5%, 1872 | 13) 13). 
Buvtrian 4% Gold Rentes| 91 | 91 | .... | Portuguese 3% 544) 553/+ 1 
Se 5%, 1865 ......... 99 | 994/+ Russian 5%, 1870 884) 983) + 
Dos” Pete eee ences 99 100 e 1 Do 5%, 1871 96 95 — 
De Oy IBT5 voeeeesssssne 99 |100}|+ 1 D0 5%, 1872 vcsceecesseeees] 959) 964/41 
a BONO ceticsis M) .. Do 5%, 1878 ... s.ee0ee--+| 98 | 98h) + 
then) ge 88S ooeseeeeves] OL | OB | Do 43%, 1875. ...-00.--6 | 91 | 904]/— 
Deg Ayres 6%, 1882...| 934) 76)|—17} | Spanish New 4% .......-----| 638) 65 i+ 2 
roo: LBS ae ccerseseun 934] 94 + Turkish 5%, 1854....00...-| 92 | 93 + 1 
Vit 88 & 1875.../101 [101 |... Do 49%, 1871....000¢ vee} 72 | 759+ 3f 
Reyvtion 4%, Unified ...| 77 176/4|+1r_ | Do57 Defence ..... | 84)| 87} + a 
Dos) Preference ; 95. +1 Do, Group I. ..........0+-«| 28 ant 
Do 4s seit Domain ...| 96} 974} + Tf | Do, Tl. aee.cccsseeseeereeee | 149) M44). 
French Daira Sanieh .. | 73 | 73}|+ Do, TIL. & TV. ......0000-- [138 silt St 
Ham st 1888. [109 [08H + 4 | United States 477° .......|132 |1304|— 2 
Do sy Golf Ree ct 99) ws: | Uruguay Unified............, 464] 484|+ 2 
Italian 5 tee 34 | 812+ 8) Virginia New Funded “| 61 | 61+ 4 
Dher TOL sessseseevecd OOP LOO}! + 
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American Rattways.—A sharp advance in prices has again 
taken place in this department. Business has continued to be 
ext emely active, and although there has now and again been 
a tendency in this market to realise, the New York market has 
all along remained firm. In the United States, the commercial 
outlook remains encouraging, although, as we show elsewhere, 
the railway traffic returns wear a less satisfactory appearance. 
Central of New Jersey shares have risen $3, Lake Shore $44, 
Louisville and Nashville $4}, Erie shares and bonds $2 to $3, 
New York, Ontario, and Western shares $2, Norfolk and 
W estern Preferred $74, Ohio and Mississippi Ordinary $4}, Phila- 
delphia and Reading $6, Union Pacific $15, and Wabash issues 
from $1 to $14. Most other issues are from $$ to 
$1 better. Chicago, Milwaukee, and St Paul shares 
have been comparatively dull, owing to disappointing traffic 
returns. The rise in Erie and in Ohio and Mississippi issues (also 
Cincinnati, Washington, and Baltimore bonds) is due to definite 
statements of a working arrangement between these lines,which 
would give the former a through route to St Louis. 

CotontaL Rartways.—The market has been rather quiet 
during the past month. Grand Trunk stocks have improved, 
especially the Second Preferred, but the closing prices are 
below the best, owing to the less favourable character of the 
weekly traffic returns. Canadian-Pacific shares have receded 
$1{. Indian Guaranteed stocks have had a decidedly firm 
market, closing from 2 to 4 per cent. higher on the month. 


Foren Rariways.—In this department attention has mostly 
centred upon Mexican railway stocks, which have fluctuated in 
the most violent manner. Upon the declaration of a dividend 
at the rate of 5$ per cent. per annum upon the Ist Preference 
stock, the market gave way heavily, but subsequently rallied 
very sharply, owing to repurchases by operators for the fall, 
who were alarmed by the encouraging character of the report, 
and the improvement in the weekly traffic returns. Prices 
finally close decidedly below their best, but there is still a rise 
of from 7 to 15 per cent. in the various issues, the higher figure 
applying to the 2nd Preference. North-West of Uruguay Pre- 
ferred have also risen from 3 to 5, Swedish Central Debentures 
3, and Costa Rica Shares 14 ; but Buenos Ayres Great Southern 
have fallen 3, and Buenos Ayres and Rosario 5. 

Bank SuHares.—Anglo-Egyptian Shares have fallen 14, upon 
the declaration of only a 4 per cent. dividend, but the closing 
price is 1! above the worst touched. London and Westminster 
have fallen 2, London Joint-Stock 1, and Standard of South 
Africa 14 ; while Bank of British North America have risen 24, 
Bank of Australasia 3, and Lloyds Barnetts, &c., }. 

MiscELLaNgzous Sexcurities.—Gas shares have had a weak 
market, and the following issues close rather flat, viz., Com- 
mercial, South Metropolitan, and Continental Union. Water 
stocks, however, have remained firm. In Telegraph securities, 
Anglo-American issues were at one time decidedly flat, upon the 
issue of the prospectus of a rival company, but they have 
recently recovered, and close firm. East and West India Docks 
Ordinary have fallen 6, London and St Katharine 2, and Surrey 
Commercial 3, the market being adversely affected by the 
dispute that has arisen in regard to the ‘‘ working out ” charges, 
&c., on grainin bulk. Barrett’s Brewery, &c., have risen 1} 
(but close half below their best), Bryant and May 1}, Crystal 
Palace ‘‘ A” 5, do ‘*B” 4, do 6 per cent. Debentures 3, do 5 per 
Cents. 7, Harrison, Barber, and Co. 13, New Explosives 3, 
Nobel’s Explosives 1, Phillip, Morris, and Co., &c., 1}, 
Spratts Patent 2, American Investment Trust 3 to 4, 
Australian Mortgage, Land, and Finance 1 to 14, Govern- 
ments Stock Investment 3, Clerical, Medical, and General 
Insurance 6, Phoenix Insurance 5, Royal Exchange 5, Orient 
Steam 1, and Jorehaut Tea 1; while Cunard Steam have 
fallen ? to 1} (upon the loss of the mail contract), Peninsular 
and Uriental (£50 paid) 3, London General Omnibus 10, Consett 
Iron 1, Nantyglo and Blaina Preference 2, Van Diemen’s Land 
24, Railway Investment 1 to 14, North British Australasian 10, 
Hudson's Bay 3, Liebig’s Extract 2, City of London Brewery 2, 
and Central Sugar Factories of Brazil Debentures 6 to 8. 

Mrinine SHares.—The market has been weaker this month. 
Most of the leading issues show a loss in price, the shares of 
copper mining undertakings being decidedly lower. South 
African diamond ventures have, however, risen sharply, Anglo- 
African closing 1} higher, and Kimberley North Block 1, A 
feature is a fall of £25 in St John Del Rey stock. 


Re nen Emm 


Barker's Trade and Finance Annual for 1886-7. London: 
Effingham Wilson. 


Tris book, which is got-up in a clear and compact form, con- 
tains, in addition to much useful statistical information, a 
number of well-written essays on various financial and other 
subjects, such as the Monsy Market, the Stock Exchange, 
English,. American, and Indian railways, the Silver question, 
the English Land question, &c. Altogether, this volume is 
calculated to be of considerable use to business men in reference 
to the matters with which they deal, or which are frequently 
coming under their notice. 
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BRITISH, COLONIAL; AND FOREIGN STOCKS, 


(The securities quoted below do not professedly include the entire debls of the State or Nation referred to. ) 





| Yield to PRIcEsoF; 
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er ioe | 3 “| 2,500,000 23 June., Dec. 1889 | 667,900 100 103 er) | #104 101 |) Jan., 1 July.|Baring Bros, 
6% Public W ks.,) Faia ae ie 12 | | 
6,122,400 24 Y Feb., Aug. 1892 | 2,481,600 1100 101 102 101 102 | 102 6 12 shee ‘97 \l Mar.. 1 Sept. ; 

6 7Railway,’ 81, 91 2,450,000) 46) May, Nov., 1915 | 2,330,200 |100 1014 1034,1015'1034| 1033 | 18 $1033) 93 it June, 1 Dec. \ CdeMurrieta | 

925, 817,000 2% Jn.ApJ.Oc 1906 | — 758,900 (100 [101 |101 | 993) 1004 x101g 5 13 3101 | 94 |r Mr’Ag. Nv\Morton, Rose, 
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77 
9°, Treasury Bds e \ $4,783,827 | 100 | 03 | | 93 | 91 | 89% jgold pm 96 79 1 Jn. ApJyOc.| Ditto, 


res, | | | 
Boe ise 1,000,000/4% bly prehs. are i{ 463,600 100 | ... |102 ‘100 102 102 
4... | 1,500,000) ... junder par. 249,300 |100 | 974 99 | 9741 99 | 99 
Do 6 °, 1870 88 | 1,034,700. 1 % July 13. 1904+, 794,400 |100 | 97x 98 | 97 | 98 | 99} | 
Do 6 %, 1873 894 2,040,800 1 Z\Jan&Jly]4, 1907 | 1,689,500 |100 | 96x, 98 | 96 | 98 | 98 
Do 6 %, 1882 91 | 2,049,200) 1 f 1916+) 1,959,600 |100 | 94x. 95 | 94 | 95 | 95 
Do 6 %, 1883, 94 | 2,254,100 1 
Do 6 7%, 1886, 88 | 1,933,600 J 
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an 
0, 102 | 974103 . 
99 97 2 a To } Baring Bros, 
il April, 1 Oct.|C. de Murrieta, 
0,100 93 |) April,1 Oct.| |p... 
6! 96 | 89 Jn a pJyOc. Baring Bros, 
9 964 87 i April, ! Oct.| Morton, Rose, 
9) 94 | 1 Quarterly |Baring Bros, 
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“| dwys.Sep.1 1916 | 2,207,200 /100 93x) 94 | 93 | 94 | 953 
¥| January | 1920 | 1,933,600 |100 '933x 94 | 93 | 94 058 | 
%\Sne & Dec.| 1892+} 95,600 |100 | ed 

| 


| ie nae 


Ent.-Rios7%,'72, 90 | ‘226,800 2 
DoCent. Rly. | ie 
6% Mt. Bas 91} 700,000 1%| June). | ... | _ 700,000 |100 | 965, 983 

Santa Fé,6%,’83, 90 | 1,024, 590) 1%! iy 1913*| 1,394,126 |100 | | 934 934) 
Do N. Col. Rly, iz | 

Mort. 5%...| 803| 385,000, 1%/Jme. & Dec.) 1914*| 383,100 |100 | 98 | ror i} 23 | 984) 86 H Jan., 1 July|C. de Murrieta 

Do Extn.5%Bds| 864! 654,500. ... J» » oe 654,500 |100 | 89 | 90 | | 12 0) 90 | 83 |t Jan.,1 July|Morton Rose 
AUSTRIAN. ("In cometaxon divi dends, 16 x deduc, ted from cou. Ip ’s. 1 | | 
5% Silvr Ruts*)...| —... non.| ... | mone. | 99,810,000 |100 | 68 | 69 | 68 | 69 §| 70 | 66 {1 Jan., 1 July.|Viennainsilver, | 

Do PaperRnts*|...|  .. (mon!  ... | none. |139,713,000 {100 | 68 | 68 | 66 | 67x) 66; 4 0,70 | 66 ‘1 May, 1 Nov. Viennaincrncy, 
47, Gold Rentes, vee | ans | tee “e | see | 34,085,000 100 | | 91x) 92 * 98 | he i »1 Oct.| Vienna in gold, 


AUSTRALASIA. | | , path OB bd 
|| N.S. Wales,5 7) von ‘| 8,038,000 { ~~ Soe 88-94) ) 8038000 


@ cs 
amo 
ke 


| 


sn cc NCE 


9109 101 hea. ,1 July. 


oi116 107 |1 Jan., 1 Jul ‘ 
6/1094 106 Jan” 1 July Bank of New 


£/1064 1024/1 Jan, ‘Jale, penth Wales. 
6106 104 |} Jan., July 

61105105 }1 Jan.,1July.|| Bank of 
0} 973 93 | April, 1 Oct England, 


100 h1043 108 |101 }1044) 
Do 5 % 1895/1902 i} { |100 00 1115 116 107 1114) 


Do 5%, 1868 98%, 1,000,000 2% Dee. 10. | 1898 | 608,100 | hoo 1107 108 
|| Do 4% Bonds 90-2) 7,201,000 ..."| + {1903-20 7,201,000 100-105 |105 |104 1045 
|| Do 4% of 1882) ... | 2,000,000, . | 1910 | 813,700 | ... |105 105 = L044 
Do 4 %, Ins.’85 1034) 8,000,000) . > 1933 | 7,186,300 |100 |1083 109 |1084 1084 
Do 347ZIns.’85| 93 | 11,000,000...) ... 1924 | 11,000,000 |100 | 93 | 943) 93 | 945 
“a 
| 
‘| 





So Le Se 


| N. Zealand, 6 %, 

| 1861 |... | _ 150,000) «.. | 1891 93,100 |100 |109 110 ‘108 | 
Do 5 %, | 812) 1,000,000; 1 488,000 {100 [113 114 |112 
Dod7,Consol.| 


~ i 


Q ws 


e1 12 107 il Jan., 1 July. 
9/116 * 15 Jn., 15 Jly. 


| 1914 | 
1% March 13.| 1908 | 2,043,400 hoo 1103 104 |103 Ager 
Do 6%, 1866 500,000: 2° i re 1891 201,500 |100 |107 |108 106 9}1114 106 {15Mar. 15S8ep the Colonies. 
Do 6%, 66-67) 993] 1,000,000) 2 lo | Hoon 329,900 |100 |109 110 |108 6/112 107 |15 Ine. 15Dec 
Do Auck.,6%| 95 | '200,000' ...| 1896 | 31,600 |100 |1093'112 |107 0115 107 |April, Oct. eee S.Wales 
| 


Crown 


1868-7 esa 3,631,400 shun | 103 \Jn. Ap.Jy.Oc. Agents for 


hm 


Bete Re BR Co Co So Go Go COW 
Se M % % 


me 





Dost. 8 30’s| 93 | 6,000,000 .. (betwn.1880\& 1905} 2,946,100 |100 | ... | .. of 4 cay: ve 40%, 101 eb., 1 Aug.| ) 


0/40’s, 
3,500,000) .+ |betwn.1888)& 1918 3,500,000 |100 |102 | 11024) 1014}102 01055101311 Mar. ,1Sept. Ages 
Do 5 %, 1879| 974} 5,000,000) ... on 1889 | 524,000 {100 |104 104 102 }102x 6|106 102 |1 May, 1 Nov| ) 2: of England 
| Do 4% Inser| ... | 16,135,011) ... oi 1929 | 16,135,011 100 |964x| 97 | 96 | 97 €/103}, 96 /1 May, 1 Nov.|Bnkof England. 
Queens! ,6%,'86| 91 | 1,936,559 ss 1891 | 1.) 310,550 100 |113 118 |108 }113 6i118 108 |1 Jan., 1 July.| | Queensland 
| Do 6 %, 1871 1063) ae as 1896 | 100 |113 |118 |Los 113 S118 108 |i Jan., 1 July.| | National Bnk. 
Do4 % Bonds} . 10,267,399} ... we [1}913-15 ae 100 102 1024) 1013}1024 01044 101411 Jan., 1July.}} Bank of 
Do 4% Inser, «+» | 6,866,900) ... es ‘915-24 Te 1043 


: 84-91 61,400 | as ¥ 

+ [9 -1900 | 468,800 [100 |113§ 120 |107 {1134 

| 417785500) .. [1901-18 | 604,700 |100 aes L15 {1224 

poss,18713 1028)-58 54]240,000) ...  figi11-20 | 278,500 [100 |111 |116 {106 |111 
OF Ay 

7-8-80.. a 7,776,700) ... - Oepe oe 6]7,776,000 |100 |1005 '1014/100 1014 

Do 4% | 934] 200,000) ... a 1929 | 200,000 |100 [101 |101$/101 {1014 

1,365,300) ... a» i 1,365,300 |100 |1003)101 |1005}101 

944,200) ... ia 900,800 |100 |1025|1034 1025{1034 

.- | 5,650,200) ... tre 4,479,400 {100 |1025|104 |1024|104 

Dea, 1886| 99 | 1,332,400) ... a 1,832,400 |100 1034) ... | ... {1034 


|| Tasman. 6%, °66) oe 102,500} ... oo 92,300 |100 |111}| lus jL10 j1113 
= “ hs 1868/1024 -5§)700,000) ... oe 1893-1 901]552,800 (100 114 ae 114 115 
%o, 1881-3) 98}-|94] 1946650} ... bee 1913-20] 1,900,000 oe 1004'1014|1005}1013 


| ine ons 1023 50,000 ws | ae | 1892 | 850,000 |100 |109 /110 |108 109 
Do 5 %, 1869|101 ae a 2,107,000 |100 |109 {110 |108 (109 
Do 4%, 1874-6)918- 000)... 4,500,000 100 1054 1054/1044/105 
Do 44 %, 1879) 99 5,000,000 5,000,000 |100 |108})109 |108 |109 

4% 1881/100 | 4,000,000|part! inscribed 3,141,500 ee 1058 106}'1054}1063 


* 4%, 82-3-4 en 10,000,000|part} inscribed 00 |1044/1054'1043/1055 


Do 4 % 1885.| ... | -1,500,000!... |}... 1,500,000 |100 |1054'1063'1053'106 
Do Melbrn n ,500, 4 | 4\1064 

ob’B5%B) ... | 1 ws | ass | 1895 | 100,000 |100 |108 [109 /107 |108 
W.Anstealinn ” 


‘4 %, 1870) 973) 200,000} 1 %'from 1884}| 1922*| 196,000 /100 |106x|107 |105 }106 | 1053 
Do 4% 1881.| 96 | 404,000 1 % from 1887}| 1927*} 401,000 |100 |1044/105 {104 1044} 1043 


Se Cot Cots te 
MN 
AWOn OMG & 


msm 


9106 102 LJan., 1 July. England. 
| 1 Jan., 1 July.}\ 


$122 107 1 Jan., 1 July. 
9130 115 |1 Jan., 1 July. 


~ 


}120 106 1 Jan., 1 July. 


ona 100 {1 Jan., 1 July. 
6103 100 |1 Jan., 1 July. 
6}1034 100 |1 April, 1 Oct. 
0/1034 100 |1 April, 1 Oct. 
0/105 100 {1 April, 1 Oct 
0/1023 1014/1 April, 1 Oct. 


$116 116 {1 Jan.,1 July. 
6/123 (108 jl Jan., 1 July. 
9\104 (100 jl Jan., 1 July. 


9112 108 |1 Jan., 1 July. 
djLio /1074|1 Jan., 1 July. 
6/1065. 102 |1 Jan., 1 July. and Joint 
$/1104107 |L Jan.,1 July.| ) Stock Banks. 
9\107 11044 1Jan.,lJuly.| Ditto, 
0\107 |1039|LApril, 10ct.| Ditto. 


6}1064,1044)1Jan.,1July.! Ditte. 
6,111 {107 aha 


National 
Bank of 
Australasia. 


hae 


Mm 


Consolidated 


Bank, 
Threadne’dle 
street. 
London and 
Westminster 


CcMMON ONO VRVVOOCS GC*weN:> 


hm be ee 


Se Se Ww Se Se fe Se Bett Cole Se Cote RH 
ha 
Sw 


~ 
~~ 


ce 


Ce Se 
mm 
“7% © 


shoo hoa ril,1 Oct.|Crown Agents. 
51084 101 |15Jn.,15Jly.| Ditto. 


* Purchased below par or by drawings. ‘+ Or earlier. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


S 


1 | 


rigina 
Annual. | 


Issue Price. 


STOCK. 


& 


| 


aneaguetil 
aires AN. | 


AB 
at, 


tAZILEAN. 

BRA a % 
3,855,300)18 Zi 
6,963,500) 1 % 
3,459, 600 1% 
5,301,200) 1 7! 
5,837,062 3 x 
4, 599, 1600) 1 
6,000,009! 1 





1 5% 2 187! Diceseeees } 
Se Gold Ln.’79} ... 
i 1883 
% 1886 
}RITISH. 
3%, ‘Coneld 
3% Reduced 


nual 





2 ¥ 4 eee 
ae 1908(Red| 
Sea Telegrph)| . ove 

Exq. Bis, M 2%! ... ese | 


ing year. 
+ | 

Do June, 2%) ... jee | 

bape Gtd.| | 

| 954) 9,424,000 Pur.| 

BhofRngind Stk | 

(last12 oe }. (11,015,100\guar) 

div. 93 %) 

Bkof Irelnd Stk) 

(2lastdvs. 104%) } ee 

Isle of Man 34%) 


debentures ...| 
BRIT. COLUM 


6%, 1864 


¥.717 (Prov. of)! ... 
CANADIAN D| OM 
\Intercol., 4% 
g. by G. Brit. 
| Do 5 NY Cana- 
dian guar... 
Do Rupert’s| g| 
Land 4%, '73.. .|1033 
4/,,1874-8, Bnds 90-1 
Do Inscribed. | 
4° 78(Hme g).. 
Do 4%, Reded. 
34%, 1984......| 
Do 4 %, 1885...) ... 
New Bruns., 6% ... 922,900! 
Quebee(Prv.)5%| e 
974-|8}] 1660000) 1 % 
Do 44%, 1880) ra 878 600) 1%) 
Do 5%, 1883 .|107 


’ os 


seis | HO|PE. 


er 
000 

1% 
N. Ee 

100, 000: (24 % 
INION. | 


11058! 3,000,000) 








| 
300,000! ... 

| 
\ 12000000 4% 
3,600,000! 4% 

6,443, 136) 
5,000,000, Part! 





| 


alg 


447,181 3-80[97- lrona 


7,40 as 
447, 1878 5 ‘ 


1 
2,615,600 1% 
1y 
1% 


3s Zz A sinking f 


2,000,000) 
3,000,000 
4,837,500, 1 7) 


| 1043|.5} 200,000: 1% 
4%, 1880 ... | 1,663,800 1% 
na AN. anne fundssuspe'nd’d| 
ental 756,500) ... | 
449/58 _undrpr| 92 | 1,554,800) 4% 
6%, 1867 | 84 | 2,000,000 2% 
Sh, 7 70(snkngfd.) . | 

27 forlst5yrs) 83 1,012,700 1 z, 
Shy 1873.........| 94 | 2,276,500 2 ¥ 
1,900,000 ; % 
808,900 4 % 


1,000,000. ... 
505,000 ... 


SeReaedes 


~ 


CHINESE, 
Series A,7 eT 
Do B, 40 ae 
. De. O21 750,000 .. 
aa 1,500,000 ... 
DLOMBLAN, 
43 %A8TR .. ef 2,000,000 ... 


E 
| 


%\from 1884. } 
% pur or dwgs' 
Difference between an- 
interest and 
28,961,8367 applied to 
purchases, and surplus 
income for year applied 
to purchases in succeed- 


150,000| 2 %| 


500,000) 1% Yon 


4,000, 000) Part} Inser. 


ee 


Qrterly.fm.; } 
‘April, 1878. f°" 


INKING Fonp. 


Fina 
| Re- 


: 
; 


_ |demp- U 


tion. 


| 20,427,000 |100 


a urch = 


‘rpar,j... 
Moti July | 1902 


Bypur 1909 | 
chase 1913 | 
undr.p. } | 


1899 


or drawgs. 


anteed 3 7%), 
anteed 3 7%) oil 
| 1927 | 
| 1894 | 


| 1907 | 


|1903- 8) 
| 1903 
| 1904 | 


1904-8 17,941,500 


/1910- 3 

| 1910 
{ '909- 34 
[1|910-35, 
[1|886-91 


Inser. 


hanes 
1919 


June, Dec. 
| 1912 


provid’d 


| 1891 | 
| 1900 | 


fe 
on the aggre-: ~ 


gate debt. 


hol 5-9 
1917 | 
| 1922 | 
t.inseribd | /1923 
a 1923 


from 1881.] 1920 | 
from 1886.]) ... | 
jduring the) war 
|Mar., Sept.| 
Mar., Sept.) ... | 
January. | 1896 | 


‘May, Nov. 
/\Jan.& July. 
Jan.& July. 
purordwgs 


cn. 


Ee 2 ofl 
— 


1907 | 
1904 
1907 


1895 
1895 
1895 
1895 | 


j; Amount of Pe 4 


330,293,297 
| 77,681,297 
180,459,068 


| 32,228,820 


| 14,553,000 


90-19 00] 385,800 


‘now resumeid.) | 


| | Prices or THE | 


Loan 


| Par. 
nredeem’d 
| 


ole 
8,798,000 |100 


| Openg,| 


| 96 | 


58,800 100 |... | ... | eait 
$22,200 100 | 99x 100 | 99 100 | 
4,708,100 |100 | 99 | 994, 99 | gos, 
2,797,800 100 | 99 100 | 99 100 
4,713,300 |100 | 99 100 | 99 j0¢ | 
4,474,968 |100 | 4x 95 | 93 | 94 | 
4,485,800 100 | 91 | 93 | 91 | | 93 | 9 
6,900,000 100 | 96) 98 | 964, (974) 


‘101 1023! 101 
100 1014\100 
1100 1014)1C0 
1101 102 |100 (39) 
93 | 933) 93 | 933 
883 893) 883) sg | 


100 | 
100 
100 
100 
100 
100 | 


‘024! 
‘1014 
225,7 101" 


4,647,799 


15 15} 143) 15 
|0/6a 0:64) 1,64) ] 6d) 
36d 36d \pt,6d 4,6d 


73, 983] 974, 987 
100 jae 


100 

1100 | 
9,424,000 100 
292 294 
Pisa a 
3,000,000 ; a70 ann 
Irish. } 100 z10 2% 


222,800 100 |100 {101 | 99 oo | 


‘100 | 
‘100 


111 
‘1244 


100,000 
150,000 


[unix 112 {110 
11243 /127 122 
Pro 

3,000,000 |100 | 
480,000 100 


j 
| 


'L14x 114 luo | 
1113x114 [112 


An | 
113 | 


113x113 |110 111 | 
106} 1063|1043 106x' 
1044 1064/1045 1064. 
‘114x114 /110 112 | 
1054 106311054 1063! } 
99 |100 | 983100 | 
105}! LO7 | 1054 107 | 
106 1110 |102 106 | 


100 
100 
| 100 
100 
100 | 
100 


300,000 
{ 4,058,500 


3,200, 000 
6,443,136 
2,522,900 
4,000,000 | 
846, 900 '100 


1,660,000 hoo 


} 


113 113 * Lox’ 
826,500 100 |1064 107 [1063 107 | 
600,000 |100 116 {117 |115 |116 


Baba | 
1100 | oa eri ae gt 


100 {109 109 |108 {108 | 
100 }108 115 108 (115 | 


131,300 
209,200 


6,732,500 100 oss 104 |1033'1035| 

2'419,700 1100 |105 |1063}1048 105 
1,915,300 |100 | 993,101 } 994.101 
2'898,700 |100 | 994,100 | 985 984x) 
3,791,895 100 |106 107 |106 | 


1107 
105 


105 | 


191,600 \100 107 
103 | 


1,663,800 100 104 


134,300 100 | 
852,100 |100 | 102 
1,159,500 | i100 |L06 


101 1102 
103 | 


1102 
1106 


‘103 
102 
/L02 
}103 


102 | 
101 | 
101 

101 ) 


794,300 100 1103 
1,868,300 100 101 

988,200 100 101 
808,900 | ... 101 


LE | 
(L16 
iL10 
1112 


115 
Li7 
112 
Lid 


114 
116 
iil 
113 


1,996,000 | 
595,000 
750,000 

1,820,900 


any 275 uy 


Bu 
id 


‘ 


1,913,500 |100 | 28: 


| Last 


; ness 


Yield to, Pric 
\Investor 
at Latest 
Price. 
Redeinp. 
Included 


if -s a 


Busi- 


Done. 


Highst 


| 918/33 6, 97 | 90 
| 


|, ve {102 | 

993 | 6102 
1008 | O1OL 
993 6)101 
100 0}100 
es 6\ 95 
o 93 | 
0} 98 | 


¢ Ce Ce ma tO 


hm 


é| 02, 
9 102 
9\102 
01103 


ia an tei ean Ht. hme hb 
ts 


ba Ba ha be ee 


oe 90 


(7/6p 
7/6p 


ft 
a ™ 


0 299 
01984 
| 

6101 


6 115 


1886. 


| j 
| 
| 
} 


o} 947 921| Quarterly. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to. J 


ESOF, 


pin DivivEs} DS. 


Payable, | Where Payable. 


— 


} ) Belgm. & here & here 
at ex. of 25f. 
Baring Bros, 


| Jan., 1 July. 
'L May, 1 Nov. 


1 June, 1 Dec. 
| April, 1 Oct 
| 96 ‘1 Mar. , Sept 
} 96 i Feb., 1 Aug. 
96 || Jan., 1 July. 
| 87 |Jn. Ap.Jy.0c. 
83 || Jne., 1 Dec. 
) 944) i Jan.,1 July. 


954) 
99 


Rothschilds, 


99\0\5 Jan., 5 July. 
99 yr 5 April, 5 Oct. 
'994's\5 April, 5 Oct. 
(100 (5 Jan.,5July. 
Bank 


88 — ,dJuly.| | of England, 


| 153) 144) t Feb., 4 Aug. 


4/6d |1) Mar. 11Sep. 
4,6d \l1Jne., 11Dec. 


51008 979\1 Mar., 1 Sep.| Rothschilds. 


} 


291 5 April, 5Oct.| Bnk of England 
(* Portion) Bnk of Ireland) 


249 Bank of Ireland 


j 


98 


\Jan., July, 


} Feb., 1 Aug.|Coutts and Co, 
‘110 1 April, 1 Oct.| LF may oe eo 


for Colonies. 


91274 122 |) Jan,, 1 July. Bk Brit. lmbia, 


| 
6115 
$116 


i 
j 


PLS 
9107 


mh 


ALIS 
7 \107 
0.100 


me 
eH Sr BNW SD 


9110" 


2113 
F107 
7 


R 
wk bor * ea 


Sots te 
hm 


tet —- B. Ge Ce Co Ge Co So So 


wa 


— 
ee 
oo 


91122 
9110 
9111 


9107 


os 
2S 
he 


hm 
NO SM ONM wwoeN 


} 
8109 


8105 


fe 


0103 


be 


mm: 


| 
0 105 
6.104 
0,104 
C103 


tN ot 


waa ow 


hm : 
coos Qoo- 


OWS 
6.12) 
€ 115 
&1i4 


hm 


> © Ht 


Bw ts Ne 
mM 
=~ 2S 


z 
& 


' 315 


3 ‘1064 


7|1075 1013 


6101 | 96 
6'1005 95k! 


6,109 |106 11 June, 1 Dee. 


71074 103 


| 


7} 
} ! 
110 iL April, 1 Oct.| | 
M2 |! April, 1 Oct. 


) 


Glyns and 


110 | \ 
|! April, 1 Oct. Barings, 


104 | 

104 | May, 1 Nov. 
110 | il April, oo 
101 ait Jan., 1 July} 
924'1 Jne., 1 Dee 


0} 107§ 1015) Jan 1 July 


101 II Jan., lJuly.| Barings. 


oo | May, 1 Nov.'Bnk of Montreal 
110 il Jan., 1 July. |Imperial Bank. 
! Jan., 1 July|Bk. of Montreal 


105 |15Aph 150ct 

Pp ct. 
10531 jab. ‘1 July. 
ae \15ApL, 150ct. 


The Crown 
Agentsforthe 
Colonies. 
j)L5ApL,150ct. 
1 June, | Dec. 
l June, 1 Dee. 
\1 June, 1 Dec. 


101 | Crown Agents. 


Ditto. 

Barings. 
Lond. & West. 
[Bank. 
CrownAgents 
for Colonies, 


j 
105 
LOL | 


i 

ot |30Mr.,30Spt. 
il June, 1 Dec.. 
\ Jan, 1 July. es S. Mor- 


115 My., 1SNv. 
115 Fb. 15Ag. 


\ Barings. 


100 | gan &Co., Old 
109 | Broad street. 
00 {| Mar.,1 Sept.|\City Bank. 


{| Mar.,1 Sept. | «. 
90 ‘1 Jan., 1 July j City Bank. 


113 | 6 Feb..16 Ag HngKng Bak 


il Jan., 1 July. 


115 1 ey * 4 : 
,\i6Feb., 16Ayg.| > Ditto. 
LOS Ditto. 


2\ 34 Mar.,24 Sp 
108 Barings. 


11 June., 1 Dec. 
19 | 


| 


| 
| 
| 


a nl 


es 


en a a ieee ida LS 


Sa 


Po 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not profeesedly melude the entire debt of the State or Nation referred to, 


y 


Sains Sevemeris ae . ’ — e 
ED SCARE eer EIe eter tient ae eh enter rent 


Yield to, PRicesor, 
mT Investor!) 1886 | DIvIpENbs. 
: Final | Amount of | SCOR, | Lash las Latest) | ede. 
When =. | Loan | ; vuln. 2.2) 7 : 
| edemp. | & | Payable. Where Pay 
| tion. P’ Unredeem a | bt | "| Included) = | 3 : tiene 


‘Snrxure FUND. | PRICES OF THE 
| Original -. 


Issue. } | Applied. | 
. | | | 
“A” bonds 525,000 ... J 7 lf 52: ,000) 100 65 74 | | eee 74} 64 t Jan.,t July.’ 
CB" bends ...| 1,475,000) . On oly: 1,475,000 100 , 67 , 67 | 665 we o8 tJan, July. 
DANISH. | | . | 
4%, 1850-61 ... 400,000 . |Mar., Sept.) ... | 302,000) 100 dt eee bot Seer Ea vee | eee | Mar, ,1Sept.. la {Son. 
4%, 1862 | 91 | 500,000 redeem.atState option) = 244,800)100 |... | we | ve | | a iin. Page AO a | Jne., 11De. J ambro’ and | 


\ 





| | 
es UBIAN P RIN CIPALITLES ‘Roumania]| j a | 
| 86 £916, 000 $a lJonnary. | 1888 94,200 100 11024, 1044/1024 103}| 1044 Sead § | Mar ,1 Sept. pent = 
39 1867 | 1,264 420/18 9 December. | 1890 | 314 ,200) 100 L074} 109 ,106 my 109 5 0 106 ‘iden. ‘1 July. [Prebling & Gos 
| | | [chen, 
DUTCH. | | oe | | | ee | 
_ {cies} » | 52,550,000/ 100 4 | 0 76 69 11 Jan.AJuly,| ( lene 





chases 





18,238,000)100 | § 1017; $19 3104 101 |1 April, 1O0ct.| Lat exchange. 
only ste hoe 9: 0H ose fees . vee | ee UL Mar., lSept.| 


ai diner. = Bera Ecol ‘L April, 1 Oct.| || InAmsterd’m 
'103 i101 it May,l Nov Amsterdam, 


| 911,000|100 mf 
" | a | Nov., ’67, div, | 
1 {new consol! . | 1,824,000 | om | 1,824,000) 100 9 10 ss | 8| en {pa at 1 
j \ ' 
i | 


4,924,000] 100 


ee 


pe 
" od 7,610,000) 100 


c st led ile E lei | a May, 1968. Austinfriars, 
eee ax ¢ uc|tec rom Egypjtian coupons. 
refr. 77 50) | 22,750,000} \Feb., Aug.| 1943 | 22,296,800/100 954x 96 | 945, 96 | § é 98 873] 15 Apl,150ct.| | Comptr.d’Es. 
af Jnified ...... | ... | 59,000,000 by purchase. 55,990,980) 100 | 774! 773| a) 76x e Tt, 633)1 May, 1 Nov. |} cmp. de Paris 
%, Daira Sanieh| | ‘ ae 
oO eax) | 8,745,440) ... sane die | 8,670,440}100 |72§x) 733 72) 733 | 749 614/15 ApI, 150ct. Imperial Bank. 
5 % State Domn. | a 
Mort:, 1878 ..| 73 | 8,500,000 by \pure. under} par. 7,500,580) 100 O64) 974} | 953) 974| 5 974 88 |1 June, 1 Dec.| Rothschilds, 
3% Gtd. Loan...| 954] 9,424,000} .. jpur.or drgs) ... 9,424,000) ... ory 983) 974) 983 6 1008 974)i Mar., 1 Sep.| Rothschilds 


FIJIAN. 
44 %, 1881 we sre 1%| optional | .. 150,000/100 |104 o 103 i104 105 6 106 103 15 Mar,15Sep|Crown Agents. 
483,598,424)}100 Blix 82 sy 82 | 82 8) 834 794 ATar22sept | Treasury, 











| 
FRENCH. | 
f - 
LD aa ie al ee | “th 33,282,470) 100 | oon . | ... {22Mar22Sept Paris, 
| 58,000,000 actual] ... eee FbMy A . 
44% do, 1883 { (5,3 140,00,000lactual] |) 271,360,936|100 109 1084108 1051084 0.1103 108 | Do” Do. || Paris 
| — “a |... |L Mar., 1 Sept. Pe 





4% Treasury bds| Sa } ine oss ; 100 | - . 
3%, 1881, ditto..| , 832) 40,000,000 actu/a al] ... 48,046,480 100 $3}x 84i S34) | 844) 844 . 9) 854) 81j 16JnAp Jy0. gency. 
GREEK. 
5% “~nddepndince, | 

1879( OldGr’k | | 
loans converted) 999,000) 3 %| May, Nov. 779,000/100 | 80 | 803) 79 | 804 | , 82 | 674|15Jan.,15Jly./Ionian Bank. 

4,800,000 t% | June, Dec. 4,607,600) 100 | 614, 633| 60 | | 634) p 2b 48 {1 Jan., 1 Jly.|Hambro’ & Son 

6,800,000} . : une, Dee. 2,179,800}100 | 60 a 59 | | 62 323 | » (| 62§| 47 | Jan, 1 Jly. Hambro & Son 
| {man st. bld 

100,000} 3%, Not appli’d ie 70,600) 100 | i $| | | 274) Feb., 1876. |[saac&Co.,Co Cole. 

500,000 i ape 468,600) 100 ! ‘ 3 74) 27} | April, 1876. Thomson, Bonar 





| Saal 

oer 80 | 1,000,000 39\Dee, 1872. 900,700] 100 
| 10% Rail. Ln, ’7 i 2,500,000) 3 7 Dec, 1872 2,242, 5001100 
4 


HUNGARIAN bce oh 
3,000,000) 14 %| July. 2,219,200) 100 | 99 | | 977 
5 7, 1873 5,400,000] 14 °% October. 4,106,300]100 | 995| 994 | 


49Gold Rentes| 753] 20,000,000)... |... .» | 54,500,000|100 | 833} 844) 824 844, Sti 


INDIAN. 
India 4 % Stock) ... | 53,479,364) ... {After} 1888 | 53,343,790/100 |1013 L923/1014 102 | 102} 
India34 {Stock 1038| 4,289,231| ... |[AfterJan.| 1931 6,483,471) 100 |1003/101$/1002)10913) 10138 
India 3 % Stock) 943) 6,748,548) ... | [After Oct) 1948 | 6,748,548/100 | 86]/ 884) 86 | 853) 8S 
Enfac’d Pap.,4%| ... {765,543,349} ... (On3mnths’ notice.) 65,543,349) ... | 70 | 73 | 70 | 73 

Do44%for7ys. | Ithen| |4%]1827540 ... |[AfterJan.1| 1882 | r 1,827,540} ... o 

4 dese er 20,480,503 ... |[Aftr Sp. 15} 1893 { r 20,483,595) ... 4 | 753) 74 743 
Deben. 7382 sg [18/89-91 | — 5,000,000|100 100 a, 4:00 
| #=rupee |conver|ted at 1/8 
ITALIAN. _a nco metaxondilvide' Wena saeern frmcoupons) 
| 8%Rente, 1861 718 285,000,000) ... | Irredeem. | 


' 


5 || Last pd—| f At London & 
5 | f July, 1872. | | County Bank 


22 








97 |LApril, 10ct.| ) R. Raphael & 
| 99 jt Jan., 1 Jly. Sons. 


| 794 tJan., 1 Sly. wa 


6104 101 5 April, 50ct.| | At the Bank 
6102), 99 |Quarterly. of England. 

5} 913) 86 |5JnAplJnOc} Ditto. _ 

6| 74 | | 65 Half-Yearly. }rechy in rs, 


~ Aa 
So ON 


> &oOS 


5Jan.,5 July. or by draft 
5 “a 79 |15Mr. ,15Sept on India. 
01003! 993/16 Fb., 16 Ag.| BankofEngland 


Set. ty Ce Oo Se 


mms 
om 


«|1003| Rothschild’s, 
157,276,000|100 | 993/1003) 99}, os 1005 | on , 947/1 Jan., 1 July.|4 at exe. fixed 


i. byItaln. Gov 
|| Sardinian5% 51| 85 | 3,600,000) 1 Aereerenae er par.; 1,674,780/100 |102 |102 | 99 wae? 99 | 4 6| 103 | wer 1 June, 1 Dec. Haeabro’ *& Son 


Italian Irriga- [51 1/87 
tion 6 % | camel | a8 |e, at120/ 1915 |  2,365,000/100 |1163)118 [115 6\118 94) \Jan.,1July.|\Hambro’ at 
5%(Maremm’na) " 
| 
| | es 
* G gu guarantecd| ia 
y Gt. Britain 104 | ! is 1897 358,100/100 | .. ies it Big 101 sie rJyOc Agents | 
i 1879 | 994) 100,000 [1 | from 1885.]| 1923* 100,000; 100 103 03 | | 4 9107 |102 || Apri Ri Ben Ditto. , 
| 4 
400,000 7 %/after 1882.]| 1895 240,000 100 |113 |116 [110 \113 | 1133 4 6 9}1163 110 15 Fb., 15A Crown 
008 100,000 1 % after 1881.}) 1920* 95,800 100 jos 105 103 |103x! aL 4 9}105 Ol 15 My, 15 Nv. Agents for 
4" consolidated 200,000 os 1922* 302,800/100 103 |103 hol om 102 | 3 19 5108 | 100 j15 My, 15 Nv.| } the Colonies. 


it 
|! 
Rail.), 1862... 74 | ; .| 1960 | —1,740,530|100 | 99 |100 rn 99 1 
JAMAICA. | "eo tl 4 ) sx) ha aaa , 1 July.| Hambros. 
7 [{Colonies. 
1 1 
KPANESE’ | | 1,082,500 [1 i from 1887.]| 1927* 786,500) 100 | 100 iol | 99 |100 100 3\104 | 99 (15 Fb., 15 Ag.| Ditto. 
| | ] 
924 2,400,000 2% April. | 1808 | _1,642,5801100 |115 1174 1144 1 | 158 | 4.18 6118 hos a Shen Bidbietal deat 





j 
‘MEXICAN. | ed | | | Be 
m. | 10,241,650|100 | 24 | 29 | 24 29 | 23% | nil, i 
ae tinvaaa ] | | =) x» | 29 183, { mpon ae . Bros 


10,241,650 eis Irredeem. 

coupon due 
4,864,800 . _ Irredeem | 4,864,800 1€O0 104) 123) 10} 129, 124) nih | 123 79 ta, 1866 
! ' { ‘ 


Bariog Bsr08. 


-_— 
—— 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


SINKING a Foxp. 





| NORWEGIAN, 
|4} Y, 1876 ......| 964] 1,820,000") .. 
i 1878 ......| 95 | 1,700,000*) 


Jan. 1°87 tol 1917 











4%, 1880 ...... | 974) 1, 156,000") : 1882 to! 1934 
| PARAGUAY. | | 
| 8% Pub. Works, | 
"Wi scsschosna | 80 | 1,000,000! 2 %|My 74unpd’ 1893 
| 8% Pub. W. orka,| 
ge eee: | 85 | 2,000,000 2%\Jne74unpd, 1893 
| | 
|ORANGE F, Sra, TE | ( re payable 1. 
16% Bonds, 1884) ... | 100,000) in| 20annual + 1905 
| PERUVIAN, | "| | Udlrawings J 
16% Rail. Loan, | 
sisvesaak | 814, 11,920,000) 2 2 |Ap.&Oc.’80 1904 


5 % Consol., 72) 774 23,215,000) 2% Jan.’76 due) 1898 
| PORT UG UES E. i 


ss 24 | | 
| to | 51,922,974 ... 


| 

34,1853 to ’84 | irredeem 

'50— || | 
(5 Zy 1882 iain | + | 2,460,000) ... 1961 | 
| 
| PRUSSIAN. | | Aira 
4% Consol, 1880. . | $4,500,000; ... | After \Jan’85 
| RUSSIAN. | | e | | 
§%, 1822......... | $2} 6,400,000 1 Be tas 
4} 7%, 1850 ...... 193 | 5,500,000] 2 7,|September. 1901 
4} 7, 1860 ...... | 92 | 8,000,000:13 %! March. | 1926 | 
37% 1859... | 664 6,468,900 \by purchse.... 
5 7% 1862......... | 94 | 15,000,000 latSt! lateoptnait 1882 


| 
} 


| 5, Anglo-Dutch! 
La. ,'64(1002)) 85 





Do(11804, val | 
a in 100081 

nds) ...... 85 
5ZAnglo-Dutch 


6,000,000) 1; January. | 1902 





/ 
| 


| 

| 

| 

| 1866 (100/).. | 86. 

| Do(1180fi, val} | }6,000,000) 1 % 
aks 

| 


100/ ,in 100081 
bonds) salle: 86 
4% (NicolasR1.), 
OO -ssthaiecs 61 | 12,000 ,000; 


. %, September. (1951 
Do,do 1869...| 63 | 11,110,000) is ‘September. 1951 





370-3 Orint'] .-. 1300000000)... 











los rns-Caucsn| 55 | 8,904,200! . ‘April, ‘Oct. | 1952 | 
oe: “Azov5%) 80 | 4,349, 280) a3 % December.| 1954 | 
| arkow - Kre | 
mentschug 5Y| 80 | | 
secigS 9 | azsom= x) Jay. | 60 
aw,5%......| 78 | 1,920,000; 4% February. | 1945 | 
Orel Vitebsk 5° 5%! 774) 4,500,000) is 7 tray. 1954 
SAN Down 0 | | | a 
6%, 1869.0... | 70 | —757,700'13 %| Dec., 1872. 1894 | 
SPANISH. | | an 
4 } 1882 Extrnl} .. 172,665,943) ... | irredeem. | 
» Overdue cps,, 13,397,700) redejem. at 50 Xi 
(eet * 
ort, 1870...) 80 | 2,318,100)14 % June, Dec. | 1900 | 
| 
wea TS SET/TLE|MENTS. | | | 
Ke 1877 ......| 994)  100,000/55% Oct. | 1891 | 


SWEDISH 





| #%, i878. 8 


} i 
1,500,000| frm.|1882. _[’88'to1934 
*% 1880 “(8 5,500,000) frm._ ai 'g0)'95 t01930 





g | 
‘= | Original > -| 
sToOK. | | ‘ ” ee When | Re 
| 3 | ssue, |. 5 | dem 
| 4 | io <| Applied. emp 
| eésd | 
NATAL. baa 
6 %, 1860-62 . 1013) -54 163,000 3% | Conv. in-| ( 1885'- 
63 1867 ......|1003} 100,000! 2% J. to 5 %s 1895) 
{bonsoly1872 100 | _ 166,100, 1 7 "1909 | 
if °Y, 1876 ....... 954 1,300,000, 1 /from 1880.) 1919 | 
49, 1982 oss... .. | 700,000) | se | 1926 | 
[5 1884 004 1,666,700) ... | | 1924 | 





- |APril [’89t o 1932} 


11,141,580 100 
20, 437, 500 100 | 


| 
cre 
51,922,974'100 | 543! 553 


2,460,000|100 | 88x! 








} 9 ' oa 
3 6 (% 4) 70 80 | 12,000,000| , | February. | 1951 
24) | 71) 814) 12,000,000 a, %) March: | 1954 | 
1s G4 3 \72) 89 | 15,000,000 's 7%) April. | 1954 | 
1444 | & = ( 23) 93 | 15,000,000 4, % December. | 1955 
4 8 F] 75, 92 | 15,000,000 4%! April. | 1957 
He © * / 80; 75 | 24,000,000 4% May. | 1962 | 
hy W877“... | 763) 15,000,000, 17, April. | 1914 | 
5478-24 Orint’l| ... 17300000000) ... |. % 


1928 | i 


| 

+ Final Amount of | 
Loan !Par. 

\Unredeem’d| 


-_---_-—— —_——— 


\ 


4,400|100 1014 
68,600)100 {110° (110 |108 | 


166,100; 100 


246,000, a 
1,167,800 aa 
| 


100 


i 
: ial s 
1,650,000 100 | 


3,082,000 100 | 7 


too | sl #8 
| 4,312,305 is 


100 | 


rouble 
loans hee | née 
8,765,320 100 | 


4,263,590 100 | 0 
1,675,420 100 | | 97 | 


1,855,300 100 hoz "98 
4,406, 700 100 | 97 


| 
vistetiad 100 | 


18500100 105 05 103 m 


Ld 
1,456,320 100 | hos 106 /104 hos 105 
5,286,000 100 | 03x 104 jee 103 | 103 


ei} 
ae 





164) 173 


97 | 97 


| 
17 | 18 | 17 


PRICES OF THE 


MonrTu. 


—_——__ —_ | | 


an 


103 100 11014! ! 


100 | 1102 kaa | ‘100 | 11003) 
1104 1105 |103 1104 | 
oT a 105 on (104 


105 101 105 | 1053 | 5 14 10105 , 98 | 


ee es 


| 


16,250,000 100 |1044 105 |1043'105 | 


bal 


! 


esd 773| 
one 99° | 99 | 96 obi 


'100 | 97x 
4,015,405 


ba 06 | 
| 
1 ¢ 


93 | 06 | 97 | 


| 


| 
} 


+ aumetapealnen | on 89 | 86 | 87 


11,746,350 100 | 98 | 984! 98 | 95 
11,769,650 100 96x| 97 | 96 | 964; 
14°739,750 100 |954x| 964! 954 964) 
14,765,950100 | 97?) 983) 974 98}! 
14,758,550;100 | | 9x 91 | 
93.874.775 100 
13,979,720 100 hog 1024 1o1g 1034 


| 70 | | 69 | 69 
| og | a3 


00 | 97 | 90 


{ 


1034 102 /103 


| 96 | 97 





} 
{ 
{ 


| 77,538,000 953/633 653) 639) 653 
2,949,245 100 | 474 “4 47} 474) 


1,534, 000 100 vr 
| 


106 hos i 


| 


) Yield to |PRICcESOF| 
Investor | 1886 
ak, vat Latest’ ——— 


le a | 


108x| 1103 | 
108 |108 106 |106x| 108 
1,300,000!100 {103 | [104 102 {103 | 
| 99 | 97 | 97x| 1004 


108 08 106 |106x} 1084 


nil. 184 12 


bd 17 | 18 
385 37 | 18 
aa 
h 


154 163) 
14 123) 13}; 


eh ol 
sti 554! 
913) 88 | 9) | 








96 | 97 | 
954) a 944) 94} } i 
4,160,000 100 | aaa 18 6 96 | 90 '1 June, 1 te 


19 10, 78 | 
3 





pon, OF) 


18 | 


le 2 
44 sh ar ney 
a? 


6 9 


5 
7 0106 |102 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 


DrIvIDENDs. 


j 
Sil caninnenongteeneondamie 
Price. | ¥ | # 
|Redemp.| ¢,| = | Payable. |Where Payable 
‘\Included = | 3 | 


L 0106 100 |15Apr,150ct.| 

8 0133 [108 15 My,15Nv. | Crown 
1 9112 |106 |15My,15Nv. [ Agents. 
7 3105 |101 (16 Mr.,16Spt. 

3 6100 | 913) 115 My, 15Nv.| Ditto 


13 S112 105° /l5My, 15Nv.| Ditto. 


0107 m 1 May, 1 Nov.| C.J. Hambro, 
Son, ; 


10 
19 0107 103 |15 Jn. 15 Jly.| 
17 


0106 102 15AplL. 150ct.| 
| 


nil, 184, 12 | pone Robinson, 


— 


Fleming, and 
due 1 July,’7 7 . 


| 





i Jan., lJuly. (aes Africa 
| 





| | 


nil. | 194 14 |1Jan.,'76 ) & Schréders. 
13%; nil. | 15h 10}/1Jan.,'76 J § Schrods.&Strns 


| [ Prtaguese Fi- 
9 1 554 a 1 July.|{ nancl. Ag. Ln, 
Paris, &c. 


| 5 10 dl oy 81/1 April, 1 Oct.’ In London. 


| 


| $ 17 9105 ‘102 ‘2 Jan., 1 July. In Berlin. 


{ 

es | 
4 6104 | 96 |1 Mar.,1 Se P Rothschilds. 
i 4 98 | ¢ 24|1 Jan., lJ |B ings. 


69 |1 May,1 Nov.,Thomson,Bonar 
8 100 | 94 1 May, 1 Nov. ‘Rothschilds 


9 6101 | | 96 (1 April, oct! 


01002 954 1 June, | Dee. 
o 96 | | 87° 1 April, 1 Oct. 
13My.,13 Nov' ‘Rus. Bk. For. Tr. 


| | } Barings. 
ie Esai a. | April 1 Oct. 
8 6101 | 96 |1 April, 1 Oct.) 
| | | Barings. 
| | i 
| ied | . |L April, 1 Oct. 
a 1 My, INv.| , 
4 7% | 85 | HM iNv,| J Barings. 
$ 91025 96 |1 Feb., 1 Aug. 
5 0100 | 9551 Mar., 1 Sep. 
4 9100 95° 1 April, 10ct.| } Rothschilds 
4 
i 


‘0 0 1084 | 9 1 Jan., 1 July.'Berlin, Paris, 


Jan., July. St Petersburg. 
Pass ‘May, Nov. | Ditto 


12 9 72 | 6 are 15Dec. Barings. 
4 = | | 96 


1 Mar., 1 Sep. (Raphael & Sons, 


96; | 6 4 0101 | 96 1 Mar, 1 Sep. ISchriiders. 
) 2088 4 _ 0.104 (100 l June, 1 Dec’Barings. 


9100 | 95 17 Apl,17 Oct. Thomson,Bonar 


nil. | 18 | 13 last pd,Jly'72 ia 


i 
2 652) 53 1Ja,AplJlyOc Financl. A 
a a . Dec London & Paria, a 


am pee Jems 1July. 'Rothseailds. 
Ree] | 
107 hea '15 My, 15 Nv. Crown Agznts. 


6.106 bg |15Ine, 15 Dec. C.J. Hambr’ &Sa 
1 April,1 Oct.| Ditto 








| 


i ‘ 


ee ns 


* 


Purchased below par or by drawings. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not professedly include the entire ¢ debt of the State or Nation referred to.) 


SINKING Funp. PRICES OF THE ..—_—C Yield to,PRIcEsor. 
MonrTu. oo Investor; 1886. DIVIDENDS, 


| Final mi Amount of at Latest; -————_ | —_- 


cae aeiel cere vemaurahanyie sn erpsenetencienetariet a 


| Re- Loan | 21 ei 8, i- Price. 


. . dem | B | Redemp. 
babi . i Unredem’d ri 
| 
| | 


re] 
é, Payable. ‘WherePayable 
es) 


TRINIDAD. Sacks 


5%, 1874-8....../1008)14] 250,000 1 1% February 1915-20] 201,720 |100 | | | 6)107 be 15Mar.15Sep Crown Agents | 
t Z%, 1880 | 370,000; te from 1883 1939 337,900 100 0,102 98 \15 Mar. — [for Colonies, | 


| 


| x = | d 


| 


TURKISH. |(The minimum 1) pe ann. on Reg,istered|Stocks. 
S4now 5% (Sec. 


Bis td 
Egyp. ‘Trbte) 80 3,000,000! oe yy Taly. 11927 1,701,100 |100 ?' 3 0} 97 | | 89 1OApL10 Oct. rane, 
$4 fey 1871 7! 5,700,000 1% not applied. | 5,378,700 |100 | 72x, 7: 19 512 4) 155 66;/10ApI.100ct. J Am Co 
> %s 17 ree 52 2) Sino 000,000) .. . [by p'tchase 4,609,700 |100 | i | 4 9 88% 78} 10ApI1,10 Oct.’Glyn,Mills&Co, | 
5%Priority Bas.) . 427,260) 6,698,260 |100 39 | 72 | 69 | 10 67 13Mar.13Sep. ) 
Registered, 1858) na 000,000 a 3,260,000 f 100 | 22 | 23 | 222 23 | 6 27 . 20 |13Mar.13Sep.: | 
| 





- prapemngenie tr : nan aneeeet 
eh ThE nm Na ern cra annem nen eager 


Stamped do | Rt we Pe ee ee as Ss) 2 AE ae 13Mar.13Sep.| 


| 
R ©) | | Oe i ! a y | @ N oN 
egistered, 1862) 2) Hee 1100 | 22 | 22 | | 90 |13Mar.13Sep. | 
| 


Stamped do 
Registered, i863 ... | 8,000,000) 2 x not app lied. 
Stamped do......) ... Re es a 
Registered Gen. 


eral Debt...) ... | 96,5 sinibid 1 not app lied. | 100 2 | 193) 7 28 9) 153) 19Mar.138ep. Imp’rialOtto- 
Stamped do......| |. | x - vs (9 se [ate [ose | coe | aces [wee | eve} coe {13Mar.13Sep| { man Bank. 
eer yy 11865) aoe | 6,000 000128 % not app lied. \| 2 920,000 {| 100} 13}... 1... | 2 3 | 9 155 sme —" 
stamped do......| ‘Sk ae ie. yak ee ae ar. 13Sep 
Registered, 1869) 22,999,920) not app lied. 100 | 1: 4 13 28 9 154) 12 |13Mar.13Sep. 
Stamped do “| pony 2 - | 712885600 Log oe vas 4 or aS cox ate 13Mar.138ep._ | 
Regstrd. Treas.| ., _ 1l, 126, 200 (A B&E ay on 165 1100 , 133 i 2 9) 13 July, 1876.) 


Leet nates Sa 


* 
6 d0,000 eT = 
| see J 


et ae. t Oe. ee wee | eee | see {13Mar.13Sep.| 
ee 100 | Sih ac, Fee Lines gs 9 ; Per 








meen do... | re \s re Poe oe eee a sid oihesichvatlin sias 
egistered, 1872) . 27,777 780\ ... } not app lied. {| 100 | one | ose | 1B] BSB] | 154, 12 |13Mar.13Sep.| 
kot eee tt assis {" a i.  |13Mar.13Sep.. J 
1%, g. by Englnd| * a = a 

& France, 58,1025) 5,000,000) 2%, May. ‘21900 | 3,815,200 | 00 [1064130 107 108) a le 1103 105 |1 Feb.,1 Aug.|Bk. of England. 

. r= hen | 
UNITED STA| TES) amanth | | | 
3% | Extended.| ... | 50,000,000 |1024'103 1033 1023 103) a | 218 3/104}/1029/Fb.MaAgNv. 





47, Fnded, 1876)? pm| 50,000,000, :.. | not before | 1801 | 50,000,000 |1024|1145 114} 113 113x 112g | 3 29 91115) /113 [Mr.Jn.Sp. De.| | gold coi, 
*% Funded, '77\par| _.. | ... |not before, 1907 |147,538,690 |1024/152 132 1304 130} 131g | 3 2 61132 11254 \JanApJlyOct| snc.’67 | 
Virginiad Y coal oa} 466,250! a. i - | 466,250 [100 | 35g 38 | 33 | 354). , @ 138 | 33 | —" 'B'rngs stashed 
Do 6 % 1,825,260) .../ ... | ... | 1,825,260 1024 40° 42 38 | 407 we | mil, 2 | 38 IN.Yrk lay ann | 
DoNwFnd. 6% 7 
| 


sal eesistored) . | 4,049,900; ... os ... | 2,920,600 402) 604 605 59} 60 | 59 635) 54/1 Jan. 1 July, 

chustts 5% | 

Sterling ......| ... | 610,000; ...; =... ~=—--1888.| 610,000 |100 102x103 ‘101 102 | 102 | 4106 hor h ApL, 1 Oct. 

Do5%Ster,’66| 77 | 826,600, ... | w+ | 1894] 826,600 100 115 115 11351134) 113 Gi116 \.13 | May, 1 Nov. =—— 
Do5%Ster,70-5 87- -/98} 929,300) . 1900 619,800 100 |121 122 120 |121 | 118) §\122 t6 1 Jan., L July! ming ; 
Dod%Ster,71-2| 91 1,363,400) .. | [Two iss.], ’89-91) 1,266,400 100 |106 107 105 <4 01094/1043|1 Jan., 1 July| | 
Dod %Sterling| . | 576,500) ... vs | 1895 | 540,500 ha ‘U3 M4 112 3 | 113: OLS unt 1 Jan., 1 July|MeCalmontBrs. | 











| 
_URUGUAY. | | | | | | 
5% Unified, ’83| ... | 11,112,600) ... Quarterly. ee | 10,995,400 | ¢ 6) 374|1JnApJlyOct'Thomson,Bonas | 


| 49 
} | (Robarts and 
VENEZUELA! | | | a | | Co., A ents | 
New Consoli-| +...) 2,750,000} ... byp’rchase ... | 2,686,500 00 | e | 44 39 | | 403) 40} | 7 8 2 40}| 29 |15Fb.,15Aug|4 Council for | 
dated 3% ... | |} Foreign | 
| | | tt a Bndholders | 
| 


—. ce 








72 4s PRICES oF THE ‘ ast | wo, ee 
CaPIraL. | Last divs. yld.| DIVIDENDS. 


RAILWAYS, | Amt) | og gg | Busi | Last Four. 
Subscribed of (Par. 2. |i is | . Rate per Cent. per Annum 
£ Share. | *Interim. ‘+t Per Share. 


Alab 6 % lst Mortgage, 1908 $1,750,000, $1,000)1024 113 ) ; 6 6114 J 85, 1 Jan.86) 6 July86 
Sthern Gels 6 % debentures, 1906 134,000 100 100... |... | «| > , 107 70m S0, Creare © ee | 


| 
| | 
A 6% preference ......| $800, 10} 10) 9, 93 9° eg ed y | oe | | nil. since 
Do Orprnary, B sHarzs conan 10; 10) 3| 43 3) 4; nil i ; erg : Anges ase. ma an nil. 
Alabama, New Orl. ‘1007 or eee 1,500,000) 100 100 75x. 78 | 


31, 78| 78z | | 93 | 5 Oct. 86 
Do 6 % 2nd debs., 1907, or earlier... 700,000) 100 {100 60 , 623, 60" 623 i ‘ ; , os | as 3 | a 65) 6'Oee ae omer 


‘ 
referred A shares | 1,500,000) 10 | 10 | 23 33, 22) 33 33 hy 34) "3 nil, nil. nil. nil. 
; 


oe B shares 2'500,000) 101 1k fe :| iL. 
Alagoas, 1.6% debens, red’ ‘by 1913 "205,500 0 o*07*h0s'| 1088 | 5"S etuad hos"| 6 a Ae c85| 6 Feb.86 6 A 


100 \100 108 109 107 108 | 1083 | ¢ 6110 103 | 6 Feb. 85 6 Aug85| 6 Feb.86, 6 AugS6 | 
Do Suares—guar. 7 % by Brazil . 300,000 5 at ts . g 86 
Albany & Susquehanna 7 ?Consl. Ist, ey MP OL, ‘| a! i * P Augso hi 3 6 — 


Mort., 1906 ( by Del. & Hud. Canal); $1,000,000) $1,000)1024 1324 135 130 11923 137 
79 $138 130 | 7 Apl. 85) 7 Oct. i 7 ApL86 7 Oct. 86 
Alleghany: Valley 7% Ist Mort., 1910, $1,000,000| $1,000 1024 129131 127 129° | 1304 | 6134 \227 | 7 Al 85| 7 Oct. 85) 7 Aph86, 7 Oct. 86 
a fe G or 7%,Cur. Mort., 191 1,300,000... |100 130x131 29 1130 | 130 0.135%, 129 | 7 Apl.85, 7 Oct. 85} 7 Apl.86| 7 Oct. 86 
twe . & Rotterdam 3 “Obligations 1,680 000; 20 20 | | : con May85. 3 Nov. 85 3 May86) 3 Nov86 
ray 501,000) 10 | 10 | 225 23 | 35 | oy 2 10, 26 | 22 110 Meoe3.10 Ma 8410 May85,10 May86 
skein ae . 450,000; 20 20) 9 | “9h! 8} 9 | 0| 93 8 at | 24 4Des84) 1;Jne. 85 2 Jne.86 
a. =p Soantar'e 6h’, badelene $4,996,000... |1024 1034 105102 |1035| 103 9107 | 99 | 4}ApI.85! 440ct. 85} 44Apl.86; 440ct. 86 | 
sure a at pn by 1911) $7,348,000, ... 1025115 116 113 [113x, 113 2115 |208 | 6 Dec. 84 6 Jne.85| 6 Dec.85} 6 Ine. 86 
ae c a 8 % West. Exten.| 339,000)... | w+ | 624 625) 61 | 625, 617 | bos 624! 45 | 35/due}in 1876 [paid Feb.| 1883. 
ace ah do ( uar. by Erie 349,700) ls 60 | 625) 60 | 62}, | G24| 45 35/ due | in 1876-7 paid Feb.| 1883. 
Rental eee anes | eMart lien, 505,200 100 100 | | 89 | 89 | 88 | 88 0 90| 78 | 4 Jan.85| 4 July85) 4 Jan. 86) 4 July86 
Bahiaand San Fransco, Lim., guar. | eve 00 | | 80 | 80 | 79 | 79 a 81 | 66 | 4 Jan. 85) 4*July85| 4 Jan. 86, 4*July 


7_% for 90 years on 1,800,000... 1,800,000 20 | | 20, | 294 93 | 294) 23 | aad 22 | 7 Apl.85! 7 Oct.85; 7 AplL8 640ct.86 











+24 % in n Cash, and Certificate for sonalaiang } %. 


snineensin meernannaenereeesrenirent a | 































| om ——$—$———$_ 
Capira.. 
; RAILWAYS. | 
Subscribed 
= £ 
i | Bahia and San Francisco, Limited,| 
—Timbo Branch Guaran. 6 %... 238,140) 
Baltimore& Ohio6% St’rling bnds 1895 686.600 
8 Do, do, 6 % Sterling bonds, 1902...) J ~” 
| Do, do 6 % Sterling bonds, 1910...} 2,000,000 
| a, dn Oi tetas deineess ,600, 
| Do, do 46 1: ROME cusses binskeosiceushe 2,400,000 
Da, do Btu. Peliicesisinseseninatetn 


» | Baltimore& Potomac(Tunl.)6% IstMt 


g. by“Penn.” & “N. Centl.,”1911} $1,500,000) $1,000) 1023 
ay $1,000) 1023) 


a Do Main Line 6 % Ist Mort., 1911 





Banbury & Cheltenham 5% Deb.Stk.’79 ,000 
Barbados 6 % preference shares .. 100,000 
Do ordinary shares ...... ......0008. 50,000 
Bay of Havannah scrip certs. ......... 523,100 
Bedford & Northampton 4 % deb. stk. 130,086 
Do prodersed: sesesccscisisvecsecsescosss 200,000 
Do QebeeWO iss dx ccicdcttvieetenthotetsi: 200,000 
Beira Alta (Portuguese) 3 % obligns.| 2,422,000 
Belfast & County Down 4 % deb. stk. 87,231 
Do preference 5 % stock ............ 248,141 
Do 44'%, Beh acetic cs sivcesiiis 50,000) 
Do. 4% preference ...........seeeseeee: 151,072) 
Do ORDINARY SHARES .............. 235,950 
Belfast & Nthn. Counties 4 % deb, stk 448,554] 
Do 4 % preference perpetual......... 418,980 
Do 44% pref. perpet. stock ........ 444,600 
Do ORDINARY STOCK ...0s.....0c00000- 599,420 
| Belgian Eastern Junction............... 212,500 
Bengal and North-Western(Limited’ 
DS BOAMAG i. <.cdcinisrstsi seedewsinesdns 110,000 
Bengal Central (L) guar. 34% + }th 
DIONE: sinsiccntechnisniontiansteysanens 1,000,000) 
Bergslagernas5 % obligtns,issued at 9] 200,000| 
Bilbao River and Te 
2 , | 6 % preference... 46,750) 
CantabrianRail 
Limited ORDINARY ...... 500,000) 
| Birkenhead, guar by {44 % pref.... 474,178 
L.& N.-W.&G. W. (4% stock . 1,941,506 
Bombay, Bar. & C. India,stk.,g.min.5%| 7,550,300 
Brazil Great Southern, Limited 6% 
sterling debentures.......-.....004+. 250,000 
Do SABER iikssiesins dp teinlivs 225,00( 
Brazilian Imperial Central Bahia—6% 
debn.—red. by draws. by 1908-12 725,000 
DOT F BRR: siicreedttir insta xis 669,315 
Brecon & Merthy {4 % A deb. stk.| 281,466... 
Tydfil Junction 14% B deb. stk.) 491,686; 
Do 5% pref., 1861-2-3-4-5........... 773,560 
Do ORDINARY STOCK.............0006- 264,360 
Bristol and North Somerset............ 410,072 
Bristol Port Railway and Pier......... 125,000 
Buenos Ayres & Ensenada 5 % deb... 200,000 
Do 8 preference ............s00seeeeees 350,000 
Do ordinary shares.............0cc000+- 350,006 
Buenos Ayres & Pacific 7% deb. stk.| 1,312,340 
Do do 7 % Preferred} 1,900,000 
Buenos Ayres & Rosario—5%deb.stk.| 1,000,000 
Do 7% preference shares...... ....... 600,000 
Do Sunchales Extension shares .. 900,000 
Do ORDINARY STOOK ............00000 500,000 
BuenosAyres—G.Sthrn, L. 5¢%deb.stk.| 2,000,000 
Do Extension, 1890...........css0see00 1,400,000 
Do OrpINARY STOCK .......0...4.. 3,600,000| vee 
Buenos Ayres Northn(L) 6% Deb.Stk. 189,035 
Do Guaranteed Preference... 43,970 
Do 8% Preference ............ 80,430 
Do Deferred Preferenoe...... 15,150 
Do  Orptnary Srock......... 71,536 


Buffalo, N. Yk., Philadel. Ist Mrt. 1921/$11,000,000 
Burlington, Cedar Rapids, & Northern 
Railroad of lowa—5 % Ist Mort.) $6,500,000 


Do 4 % consolidated guarantd. stk.| 3,667,164 
Do 4 %, 1884 (convert. till 1889)..., 953,665 
CONSOLIDATED STOCK ............ 10,857,931 
Do def. No. 1 (div. after 7% 0n ord.) 2,508,027 

Do def. No 2 (div. after 9 % 
lander and Oban stock \............ 272,487 


_ deb. stock 4 %(A) ......... 770,000) 
— — 4 (B) seeeeeees 750,000 
— 44% 400 


eee eeeee 





————: 70€0€0(0@(@(—0©00606————————— 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continu 





. PRICES OF THE Last yrs./PRICESUF, 
DIVIDENDS. 
| eet ES ST 
Last Four. 
Rate per Cent. per Annum. 
*Interim. + Per Share. 





| 








, 
2) 20 | 133) 6 Jan.85| 6 July85, 6 Jan.86, 6 July86 
\111 } 6 Mar85! 6 Sep.85 6 Mar86, 6 Sep. 86 
1119 | 6 Mar85| 6 Sep.85) 6 Mar86) 6 Sep. 86 
1123 | 6 May85| 6 Nov85 6 May86, 6 Nov86 
1107 | 5 Dec.84| 5 Jne.85| 5 Dec.85, 5 Jne.86 
440ct.85, 44Ap186) 450ct. 86 
| 5 Aug85, 5 Feb.86 5 Augs6é 


O}127 \122 | 6 Jan.85| 6 July85, 6 Jan.86) 6 July86 

6 Apl.85| 6 Oct.85| 6 Apl.86| 6 Oct. 86 
5 May85| 5 Nov85| 5 May86) 5 Nov86 
1}Dec.84, 1}Jne.85| 1 Dec.85 
None paid to date. 


20 | 193 193 19} 194 
| (200 1008112 113 
200 1008|121 (122 
| 200 |100%)128 (128 
)1009/112 1113 112 


MD & MY O &H Ce 


; vs 114 {107 | 4)ApL85) 
$10,000,000 $1,000)1024) 114 (115 113 ao 


| 

Setat. tt tH & OD 
2 ot oh 
- = &QOO 


ao 


Amal| gamated |with the Midland 
Rai]|way Company as from 

Jan. 1), 1886. 

3 Dec.83| {July84| $Dec.84| 44JulyS85 
4 Dec.84; 4 Jne. 85) 4 Dec.85| 4 Jne. 86 
5 Feb.85| 5 Sep.85) 5 Feb.86) 5 Sep.86 
'44 Dec.84/44 Jne.85, 44Dec.85)44 Jne. 86 
| 4 Feb.85, 4 Sep.85, 4 Feb.86) 4 S¢p.86 
6 Feb.85| 5 Sep.85; 6 Feb.86| 4 Sep. 86 
4 Jan.85| 4 July85, 
4 Aug85| 4 Feb.86| 4 Aug86 
4}Aug 85) 44Feb.86) 44Aug 86 
2hAug85, 3 Feb.86| 2 Aug86 
\Last dv2%/July, 76, | _ nil since. 
capital during |constreta. 


ete 


120 '120 (1193 120 | 








S111 1004) 44Feb.85 








1,100,000] Stock |100 |... | ... 


431 5 | 43) 43 
68}| 68}, 64 | 64x 


}May85, 2}Sep. * 2}May86 
2hx| 129, 124 124 


6 Mar85| 6 Sep.85; 6 Mar86 

é| 9%5| 814| 4 Mar8s! 4 Sep.85| 4 a 5 Sep. 86 

7/125 {123 | 44Jan.85| 4}July85) 44Jan.86) 

O18 {113 | 4 Jan.85) 4 July85) 4 Jan. 86) 4 July86 

41163 |150 | 72Jan.85| 5 July85 7jJan.86 
} 





100 {12441125 |1243 125 








Feb.85, 7 Aug85| 7 Feb.86| 6 Aug86 


| 
6 Feb.85| 6 Aug85| 6 Feb.86| 6 Aug86 
Feb.85| 7 Sep.85| 7 Feb.86| 7 Sep.86 
Feb.85| 4 Aug85| 4 Feb.86| 4 Aug86 
Feb.85| 3 Aug85} 3 Feb.86) 3 Aug86 





100 {112 |113 j111 (113 | 





107 {104 1054) 105 


on 


SSSs5! 


nil. nil. nil. 

nil. nil. nil. 
Great | Western | Railway. 
nil. nil. nil, ; 





So 


5 Jne. 85; 5 Dec.85) 5 Jne. 86 


112 113 MLL 212 | 
| 8 May85) 8 Nov$5| S May86) 8 Nov86 


144} 143, 14 | 14 | 





7 Apl 85| 7 Oct.$5) 7 Apl.86| 7 Oct.86 

7 Apl.85) 7 Oct. 85) 7 Apl.s6) 7 Oct.86 
5 July85) 5 

7 Oct. 85) 7 Ap1.86| 7 Oct. 86 
é 


1263,129 1264 129 | 


116 116 [115 [1L5 
4) 163) 133/ 7 A 





154, 154, 143 15 | 13% 





| 5 Jan.85| 5 July85| 5 Jan.86 
3} 144) 123, Iaterest| at 6 % ujntil June, 
164 (1414) 8*May85)12 Nov85 8*May86 


} 

| 
we | | 6 July8s 6 Jan.84| 6 July84) nil since. 
5 Dec.84| 5 Ine. 85} 5 Dec.85| 5 Ine.86 
4 Feb.85| 4 Aug85| 4 Feb. 86; 4 AugS6 
4 Nov85 4 May86) 4 Novs6 
“4 5$ApL85) 5$Oct.85| 58Apl. 86 
S117})115 | 4 May85| 4 Nov85, 4 May86) 4 Nov86 
4 Mar$5| 4 Sep.85) 4 Mar86) 4 Sep.86 
4 Mar85| 4 Sep.85) 4 Mar86 
4 Mar85| 4 Sep.85; 4 Mar86 
5 Mar85| 5 Sep.85| 5 Mar86 


(121 (118 {121 | 1214 


'1074/1064 107}! 





A Gi 








311094 1093 1094) 112 }109 | 4 May85) 
25 | 38. | | 38 |... | 5$Oct. 84) 
100 |115$)116 }1154 116 
100 1124/1122 112 (1128) 
100 [111 [Lik /110g 111 
(100 [109 109 |1084|109 


109 |1083 109 | 
100 1018/1018; 99 | 994) 


Caledonian 4 % Annuities............ 2,131,104 
Do 4 (° “Guar. Anns. Stk, No.2 | 2,751,386) 
Do Arbroath & Forfar, 5§ % ......... 229,950) 
Do 4 % debenture stock ............ 6,599,202 


Do 47, consolidated pref., No. 1...) 3,579,935; 
Do 4 ¥ consolidated pref., No. 2...) 2,946,342) 
Do new, 1878, 15 prem.—conv. 1883} 1,639,890) 








6)1044\ 963) 4?MarS5) 4 


4 Sep. 86 
4 Sep. 86 
5 Sep. 86 
4 May85| 4 Sep.85| 4 May86| 4 Sep.85 
Sep.85, 4 Mar86| 34Sep.86 
il. nil. ni 
nil. nil. nil. 
nil. nil, nil. 


oe 


onord.)) 276,667 a 

108} 107 9/108} 
100 104 [105 1)4 {105 | 
100 | 913} 923) 
100 | 603) 604! 60 | 607 


Interes't payable Sep.1 and) March 1. 
Interest paid Sep't.lon A, B, & C stocks 





FS PRP e teeta eeereenne 





100 | 34 | 34 [z31 | 31 
1100 | 174! 174 16 | 16 





531 




















ed, 











6 Jan.86| 6 July86 






4 Jan.86| 4 July86 







a 





eae 





x 


- 7 ros et 
ciate een ceae on EE RnR nee DEAS Tae 





... [34 Jne.86 





6 Sep.86 


44 July86 





6 July86 







io 


















6 for 84) 2 for 85 


ms cae or a bs id baie Pt te? = ie i. 
St dis ge en rere ee eae 
—o inti ae ~ 7 m y 


tes PY 






~ 





Py oe: 


Jan.86| 5 July86 







Dec.85| 7 Jne.86 
5 May86 
5 July86 
1890. 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 


RAILWAYS. 


(¢ Chilian dollar taken at 3s.) 


Cambrian 4 %, No. 3 Pref. 


Do 4%, No. 4 Pref. ..... 


Do Orpinary STocK 


CaPiTAL. 


Subscribed 
£ 


vevielliaes 330,720, 
712,080) 


832,138} 


seeeereeeiee 


Campos & Carangola 5} % deb., redm. 


y drawings in April before 190€ 
Canada Central 5% Ist Mrt.,(int.guar 
byCanada) 2% skg.-fd., 


393,7 
| 
Oct., 1899 


Share. 


Amt. | 
of Par. 


100 
100 
100 


100 100 | 


PRICES OF THE 
Monta, Lest 


oe #3 
2/2 E\El ae 
Slat] s | 4 [De 
13} 134 13 134) 1 
103, 12 
64, 7 7 


105 106 |105 


64, 


1074 


Busi- 
a 
| Done. | 


| 
9 | 104 ... | 


i 
106 } 105} | 5 


|Last yrs. PRICESOF 
idivs.yld.| 1886. 
| Investor 


Price. 


so |) 
2 | @ 
| 2 
PerCent. je] | 3 


ti °3 
| a 4 | 
ra pee | 
6.110 106 


DIvIDENDs. 


Last Four. 
Kate per Cent. per Annum. 
* Interim. + Per Share. 


_—_— 


od 
Joos oe | 


vine shiulyep 5hJan.86, 54Julys6 


600,000) 100 100 |107x'108 | 5 ApL85) 5 Oct. 85) 


5 July85| 5 Jan.86| 5 Julyse 
3 Aug85| 3 Feb.86 3 Augs6 
ba 5 Jan.86 5 Julys6 


| 5 Apl.86 5 Oct. 86 
} 
109 6110 /105 | 5 Jan.85 
718 | 0| 754| 633) 5 Feb.85 
1074 | 0\108 |105 ay 
Dae ee 
38 | 1| 42 | 354,10 
140 9/141 (128 | 6 
174 | 0/175 |1554| 8 
113 10}120 \107 | 7 
105 115 )L05 | 7 
85 974) 83 | 6 
55 65 | 454] 6 
6 
6 
6 


106 107 | 
Canada Southern Ist Mort. 5 % | | 

1908(guar. till ’98 by N. Y.Cntrl.|| 14,000,000) $1,000 1005109 |110 |108 109 | 
Canadn. Pacific $100 shs(g.3%till’94/$65,000,000, $100 1023) 73 | 734) 71 | 714) 
Do5% sterling Ist mort. bonds, 191f 7,000,000 100 |1064)107 |106$ 107 | 
} 


| 





Caraquet (L) 6% lst mort. bonds .. 100,000/ 100 100}... | ... | ss} 97 
Carrizal and Cerro Blanco (Chili)...] $1,500,000) $500 | 75¢) 374, 38 | 374, 38 | 
Central Argentine 6 % deb. stock .. 700,000, 100 100 {140 141 {139 \140 | 
I inst canansaciidpemmibedants 1,300,000) (100 |171$,1723)17141724) 
Cenl. of Nw. Jersy 7% Con. Mort.,’9/ $15,000,000) $1,000. 1024) 115$/115$)11391 134 
Do7 % Adjustment Bonds, 1903 ...| $5,454,000, $1,000 1024111 111 10751074, 
Do6 % Conv. Debentures, 1908 ...| $2,450,000, $1,000, 1024) 854, 88 | 83 | 354 
Do 6 {SHARES 318,563,200 1024) 524 564) 52 | 553) 
$100 1024119 120 |118 jt19 


7 Jne.85 4 Dec.85 
Jan.85; 6 July85| 6 Jan.86, 6 July86 
Feb. 85112 ‘Auz85| 8 Feb.86 12 Aug86 
July85| 7 Dec.85) 7 Jne.86 7 Oct.86 
May85| 7 Nov 85) 7 May86, SdJulys6 
Nov83| 6 May84| 6 Nov84) nil since 
Mar 84| 6 Jne.84| 6 Sep.84, nil since 
Jan.85) 6 July85, 6 Jan. 86, 6 July86 


6 July8s 


Jne $4} 8 Dec.84 





Centl Pacific & Califor.1st Mort, '95-£|$25,885,000) 
Do(California & Oregyn Division 6% 

Ist Mort. coupons at 4/1). 1892..| $2,000,006 $1,000 1024111 112 /110 111 1113 | 4h 6 
Do6% Land Grant Bon:is, 1890 $6,080,000! ... (1024106 107 {105 |106 | 107 | 4 18 
Do $100 SHARES $52,275,550) $100 |1024| 49 | 493) 4741 49 | 49% | nil. 

Central Uruguay of Montevideo,Lim | r | 

6 % debenture stock 126§ | 
Do Rio Negro Extension lye, 
Do OrprnaRy SHARES | 11g 

Charkof, Azof5°bds,gr. byRussial954 | 97 | 7 | 983 | 
Charkow-Krmntschug,gr.byRus.195€| 1,675,420; 100 | 97 | 98 | 97 | 98 | 963 
Chicago& Alton6% Ster.Con.Mt.,1903 900,000} ... 100 125 126 (124 §125 | 123 
Chic, & Nth.-W.5% snk. fnd. deb 1933] $8,000,000 $1,000,1025111x,112 111 |112 | 1124 
Chicago and Tomah 6% guar. by 

Chicago & North-Western, 1905) $1,528,000! 

Chic.& Wn. Indiana 6% Genl. Mt.,1932/310,500,000| 
Chicago, Burlingtn &Quincy5% fd.bds.| $2,500,000 


Chicago, Milwaukee, &St. Paul6% 1st 

Mort. S.-Western Division, 190 $4,000,000) 1023 1234 125 (122 
Do5%(LaCrosse& Davenpt Dv.)1919| $1,500,000)... 1024/109 110 |108 
Do77(Hastings& Dakota Div.)1910| $5,291,000) $1,000 1024130 132 {128 
Do5%,(Chicago& LakeSupr. D.)1921| $1,360,000) $1,000 1024110 111 (109 
Dod%(Chic. & Pacific Western),1921| $13840000) $1,000 1024)110 111 |109 
Do 5 % (Wise. & Minnes.) Gld, 1921| $1,300,000) $1,000 1025110 111 |209 
Do7% 1st Mort.redeem.1902(Sterl.)| 800,000) 100 (100 |132} 135 130 
Do Terminal mort. 5 % gold bonds} $3,000,000) $1,000 1024109 110 108 /109 | 109% 
Do 7 % preferred stock $21,530,983, $100 102},126x 126 125 126 | 125 
Do Common Stock | $20404261 $100 1024) 975! 982 97 | 973) 972 | : 
Chic ,S. Louis,&N.Orl.5%G]dBds,195)|318.900,000; $1,000 1024/1214 1214120 120 | 122 | 
Cincinnati, Wash.& Balt.,1st mort.449| $5,935,000 1024 10741074 10531073 
Do, do 5 % 2d Mortgage, 1931... | $3,040,000 $1,000 1624 78 | 86 | 78 | 85 | 
Do, 3d Mt., 3 % till 91, 4% till 1931| $2,270,000, $1,000 1024) 44 49 | 44 | 49 | 
City of Glas. Union, 5% pref. 550,000 100 135 |... |... 185 | 
Cleator and Workington Junction . 511,346 VOO | os. | coe | cee | aoe 
Cleveland& Pittsburg $50shares,guar. | 
by Pennsylvania Railroad | $11244336, $50 | 514) 
| ! 
500,000; ... 
284,000) 


1194 | 4 “0 6120 |114 
| j 
S112 |105 | 
3,109 {105 
| 514, 394 
| 


i 
; 


6 Jan.86| 6 July86 
| 6 Apl.85) 6 Oct. 85) 6 Apl.86) 6 Oct. 86 
| 6 for 82) 6 for 83} 3 for 84, nilsince 
| | 
sige 1123 | 6 Apl.85) 6 Oct.85| 6 Apl.86, 6 Oct. 86 
8| 119} 93/ sa .. | 5 Oct. 86 
| 12 | 103| 6 Apl.85| 6 Oct. 85] 6 Apl.86) 5 Oct. 86 
6101 | 96 Mar85/ 5 Sep.85| 5 Mar86, 5 Sep.86 
v101 | 96 Mar 85 5 Mar86| 5 Sep. 86 
O127 \1183; 6 Jan. 85) | 6 Jan.86 6 July86 
§\115 107 | 5 May85 | 5 May86, 5 Novst 
119 | 6 May85 6 Mays6| 
108 | 6 Dec.85 | 6 Jne. 86) 
i108 | 5 Apl.85) 5 Oct. 85) 5 Apl.86) 


520,000! 100 100 (127x127 |126 hae | 

250,000! 10 | 10 jL1}x) ... |... | 112) 
1,000,000; 10 | 10 j114x! 114) 11 | nn 
4,263,590) 100 | 97 | 98 | 97 | 98 | 


> 
mm 
on 


te Co So OD 


| 0,128 
01120 
I 113 


1024/1225 125 \120 |1225) 
1025/1174 1174,1145|1143' 
1025 110 111 {109 110 | 
| | 


1214 
115 
109 


6 NovS6 
6 AugSt 
5 Oct.86 | 


me Or “ 


mm 


} 


$1125 
5110 
$135 
9112 
9113 
9111 
9135 
0110 
4,129 


123 
108} 
1313 
109% 
110 
109 
1353 


1233 
\109 | 
i130 | 
1d | 
(110 | 
\110 | 
1323) 


115 | 6 Jan.85) 
103 | 5 Jan.85! 
125 | 7 Jan.85 
103 | 5 Jan.85) 
104 | 5 Jan.85) 
103 | & Jan.85 

1284; 7 Jan.85) 7 July85) 
107 | “ | 5 July85) : 
120 | 
91014; $5 | 
6123 113 | 
9 LLL (103 | 
| 80 | 624, 
6, 49 | 324; 
8,136 1334) 
E keds ; Bee res 


| 6 July86 
3 5 July86 
July86 
July86 
July86 
July86 
July86 
July86 
Oct. 6 
Oct. 86 
Jne. 86 
450ct. 86 
5 July86 
3 Aug86 
5 Oct. 86 
14Sep. 86 


7 Sep. 86 


mu © 


5 July85) 
7 July85| 
5 July85) 
5 July85) 
5 July85 


© 





me Baba be 


tx de 38 Fade. TD 


CoP RW HO WRB R BOD twtr AAO 


Mm baw 


5 Oct. 85 
5 Jne.85) 5 


4}0ct, 85) 4hApl.86, 


3 ApLss| 
5 Dec.84| 
44Apl.85 


Or Orst Ores Or or ort 








wos. 1 nena 
5 Apl.85) 5 Oct.85| 5 Apl.s86, 
— 14Sep.85)nil Mar 86 


7 Dec.85) 7 <a 7 Jne. 86 


7 Dec.$4| 7 Jne. 85 
4}Feb.85| 1fAug85 
54Jan.85| 54Tuly85 
5*May85| 5 Oct. 85) 
6 for 84 (6for 85= 
| 63) 5 Jne.84| 34Dec.84) 
117 | 54Mar85| 54Sep.85| 
|... | 4 Mar85| 4 Sep.85 
4 Mar85) 4 Sep. 85; 
| 34Mar85| 34Sep. 85) 
- | «. | O Feb.85) 0 Aug 85) 
| Ba! 49) 24Feb.85| 0 Aug $5! 
3126 122 | 44Dec.84) 4$Jne. 85 
6/123 /119 | 4}Feb.85| 4hAug85, 4)Feb.86 44Augs6 
il, 6) 43 nil. nil, nil. nil, 
9112 |107 | { Leased |to Gt. We)stern, ren tal paying 
6| 82 | 78 debenture! interest. 
| 22 nil. nil. 


54 
| KF nil, nil. 


: on ° 
> tt. 


\ | { 
79 | 79 | 78 | 78x ww) 80 | 75 
| | 


|132}|132}/130 1130 | 124 al 118 
100 | 86 | 87 | 85 | $6 | 0) 88 | 844 


Ss 


1100 7 Jne. 86 


24AugS6 


7 Dec.85 
3 Feb.86) 
5$Jan.86) 5pJuly86 
5 May86) 5 AugS6 
21 13s 1d |per share) 
35Jne.85, 33 Dec.d0 
54Mar86) 54Sep.56 
4 MarS6 4 Sep.do 
4 Mar86| 4 Sep.86 
3 Mar86) 2 Sep.S6 
0 Feb.86, 0 Augd6 
1}Feb.86 0 Augs6 
44Dec.85) 44Jne. 86 


OLR LAE TE AE. 


* ' ere 


Cat ct te SD 


Sawa 
SAN WWOOCOKVOCHS 








nil. 
nil. 


nil. 
nil. 


} 
Apl. 
5}, Apl. 
J 
n 


Lnsralacae nasal sel vet |e ce: — | se 
1374 140 |1374}140 0142 1135 | 7 


eee one j oe 
7 Oct. 85| 7 Apl.86 7 Oct. 86 
4, 924) 83 240ct. 85) 4Apl. 86, 490ct. 86 
1215/1003! 
354) 19 | 
6119 |109 | 
| 9117 108 


864) 924) 863) 923) 


} 
115 121) 115 1214) 122 
| $23] 354] 32}. 354) 358 
4117118 117 (118; 1175 | 
115 |116 {114 [15 


95 | 95 | 94! 94 
| 10 | 10 


85 
85 
84 nil, since, : 

il. nil. a nil. 
6 Apl.85) 6 Oct. 85) 6 Apl.86, 6 Oct. 86 
6 — 6 Oct. 85| 6 Apl.86, 6 Oct. 86 


54Jan.85 5hJuly85, sii 54J uly86 

7*Feb.84| 7*Aug84| 2 Nov85, 2 May86 

2 Oct. 84) 2 Apl.85) 2 Oct.85 2 Apl.86 
nil, nil. nil. | nil. 
nil, nil, nil. nil. 





9; 9 


Zl: 


Cleve and, Columbus, Cincinnati, & 
Indianopolis Consolidated Mort. 
Cockermouth, Keswick, & Penrith... vale 
Conde d’Eu Railwy, L., 54% deb. bds| 250,000! ... 100 |101 102 |101 (102 | 102 C102 | 93 
Do share capital gtd.7 %0n675,000/| 425,000) 20 | 20 |15gx! 15g) 153) 154! 15 0 165) 14 
Copiapo : { ‘Chat declared in| $4,200,000) $500 | 751) 418) 418) 404 407x) 0} 444) 404) 
Sexeiabo {Chili Ciltian curveney, | $2,747,700) $100 | 155) 8%) 83) 84) 8}! 4| 88 
Cork & Bandon—5} % pool, perpetual 48,000; ... | U9 119 | 91204 
Do4 % preference, perpetual 38,269, | 87 | wee | ee | 5). | os. 
Do West Cork preference 4 ¥% 178,586)... | 83 |... |... | 88 | 3) 92 | 87 
Do OrpINary Stock 238,500)... 57 | | 1) 66 | 57 
Cork and Macroom 75,850! WON ccdit beast sal 
Cork, Blackrock, and Passage 120,340) 53) 5}, 45 i} : $1 
Cornwall—44% debenture stock 452,875) 125 |126 |l24 195 | a | 
Do 44 % guaranteed stock 400,000) 120 [121 120 (121 
Do OrpINARY SHARES 75,460 5| 5h) 44) 5 | 
Cornwall Minerals—A 4% deb. stock | 299,780) LLExjL22 j110 |111 | 
Do B3} % debenture stock 147,000) 80x; 81 | 79 | 80 
Do6 % preference stock £560,000) 203; 22 | 19 | 204 
Do ORDINARY 375,000) 11 | 12/10) 11 | 
Costa Rica6% Istmt.dbs(scrip£70pd)} 388,000) 
Do SHARES 604,870) 
Demerara—7% perpetual preference... 115,000 
Do Orpinary Stock 165,000) 
Denver and Rio Grande 7 % 1st Con- 
vertible Mortgage, 1910 (certs.)| $19740500| 
Do Common Srock (assest. paid)...| $88000000) 
Detroit,Grand Haven,& Mil.6% Equip.| $2,000,000) 
Do Consol. Mort. 6%after Nov. 1883 $3,200,000, 
Donna TheresaChristina,L.—5}°deb. | 
red. by drawings in 30 years .. 322,100) 
Do7 % pooterence 300,000) 
Dublin & Meath—5% pref. | Arrears 129,159 
Do 6% preference not cum. 72,710) 
Do OnpINARY SHARES 
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RAILWAYS. 


ee 
Dablin, Wicklow,& Wexford— Dublin 
& Kingstwn. leas. at £36,000 p.a. 
Do 4 % debenture stock 
Do 4} % debenture stock 
Do 44 % debenture stock 
Do 6 % perpetual 
| Do 5 % pref., 1860-4-5, perpetual... 
Do 44 % preference, 1875 
| Do 4 % preterence, 1877 


ee eeeeeeeeee 
eee eeeeenene 
seer eeeeenee 


COR H HERO OHH e Hee Eee 


Do ORDINARY Stock 
unaburg and Witepsk, Limited...... 
utch Rhenish—4% bonds, 1899...... 
Do 5 % bonds, 1899 
Do SHARES 
Do new shares...........s.cccssceseees op 
TORO GA. cctaitcer series 
| East Argentine,L., —6 % deb, stock... 
Do guaranteed 7 %...........seesersess 
| Eastern & Midland 44 % deb. stock 
| Dod &% preference, 1880(Lynn See.)| 
Do 5% preference, 1881 do 
| Eastern Bengal—4 % deben. stock... 
DoA Annuities 
| OB I itso respeng 
| Eastern of France 5 % red. obligations 
Do “ Est” 3 % Ancien 
Do do Noveau 
WO DRED issimesecdosetictarinmiases 
Eastrn. of Massachusetts 6 % Mt. 1906 
East Indian 44 % perpet. deben. stock 
| Do 44 % Annuity A, ceasing 1953 
| Dodef.ann.cap.g. 4% & share profit 
| 1900-1930 then 44 till 1953 
| Dodi4s % Ann. B, with 6s ¥ sink. fd. 
| East London 6 % deb. stock iss. at par 
| Dod % debenture stock ............ 
Do 6 %, 1874, debenture stock 
eC TI We es 
Do 33 %, 1881, guaranteed deb. stk. 
Do guar. Whitechapel Extension..| 
Do 5 % Ist preference, issued at 724 
Do 5 % 2nd preference, issued at 24 
Do ORDINARY STOCK .........0ece00e0. 
| Finn Valley ordinary shares ......... 
Forth Bridge guaranteed 4 % stock.. 
| Furness 4 per cent. debenture stock 
Do 4 per cent. guaranteed stock... 
Do 4 per cent. preference stock... 
Do 4 per cent. preference, 1881 .. 
© ORDINARY STOCK ............0064+. 
Galvstn.,Harrisbg, & San Antonio,6% 
, 1st Mort., redem. within 30 yrs 
| Girvan and Port Patrick Junction... 
Glas. &S..W.—Ayr & Maybole Jnc.7% 
Do St Enoch Station ent-Charge 
Do 4 % debenture stock 
Do guaranteed 4 % stock 
Do preference 4 % stock............4-- 
Do 4} % pref., 1878, convert. 1885 
Do 5%, pref., "79—iss. at 4 pm 
Do 4 % preference, 1882 
Do Onpinary ConsoLIDATED STocK 
Do deferred (ranksafter 5% on ord.) 
| Glasgow, Yoker and Clydebank...... 
| Graham’s Town & Port Alfred, Lim. 
|, Do6% debenture stock ............ 
| Grand Rapids & Indiana 7% Ist Mt. 
(ruaranteed Land Grant Bonds 
| Do Muskegon Division 5 % Ist 
Mortgage Gold Bonds ............ 
Grand Russian (guar. 5 % by Russian 
| Gov.--excess divi Sade in July) 
| Grand Trunk, Georgian Bay, and 
Lake Erie 5% 1st asthie e, 1903 
Grand Trunk of Canada—At 
St Lawrence shares 6% ......... 
Do Buffalo& Lake Huron 54% bnds. 
Do Buffalo and Lake Huron ....... 
Do Chic.&G. Trk.6% 1st Mort ,1900| 
do Junction Railway 5 % bonds! 
Do do 5% mortgage bonds .......... 
- MichiganAir Line 5% 1st mort. 
De ; é perpetual debenture stock 


eee eee eee eeeeenees 









Sy 


Sete weet ene ee eens 





PCO e Hee eee eee eee eeneeee 


SOR Ree eee eee eee eeeeee 


Oe eee eee eens 


SRR E OT E ORR eee e eee eens 


Cee eeeeennee 





eee eee eeeene 





antic & 





Poequipment bonds, 2nd charge6 %| 
© Guaranteed4 % Stock 

Ist preference 5 %, 
d preference 5 % .......ese0000 


3rd pref. 4%—5 after 3 on ord. 


Peer ee eeweerens 


G. W. op Canapa 5%deben.stk. 2,773,900 
————————————— 
le EEEEEEEEEeEOOOOmmr aes 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


erence 

















PRICES OF THE Last yrs.| PRICESOF 
CAPITAL. Monta. _ divs. yld 1886. | DIvIDENDS. 
ee - . ‘Investor er a. 
Amt, |} 2) 21) 2 | Buti lat ratest! #2 Last Four. 
Subscribed| of |Par.| & | & F)/ S| — | Price. =, | = Rate per Cent. per Annum. 
L Share | 16 | a 14 | _— PerCent.| t= 1 *Interim. f per Share, 
ee be ae ty tee en ae ce aa 
ae ry ae eres . 
350,000 1100 (2334237 2334236 | 236 | 4 O 0/244 230 | 9$Apl.85| 940ct.85 9}Apl.86 940ct. 86 
a } | { j { | oO 86 
204,566) 100 |103 1034'103 103}, 1034 | 3 17 6/106 | 993, 4 Apl.85| 4 Oct. 85, 4 Apl.86 4 Oct. 
257,985) 100 [1054106 1053106 | 106 | 4 2 31107 {103}! 4Ap1.85) 440ct. 85) 4Apl. 86) 4}0ct. 86 
94,430 1100 |1074! ... | ... |L073| 1074 | 4 5 6)115 /1074! 44Ap1.85) 440ct. 85) 44Ap1.86) 4}0ct. 86 
200,000 100 1404142... |142 | 142 | 4 6 4142 152 | 6 Mar85) 6 Sep.85) 6 Mar86 6 Sep. 86 
600,000) 100 |1063 1073 10341073) 1073 | 4 13 911078100} 5 Mar85/ 5 Sep.85\ 5 Mar86; 5 Sep.36 
50,000} 100 {100 |... | ... (100 | 100 | 4 z0 5 vs | oe | 4$Mar 85) 44Sep.85, 44Mar86) 44Sep. 86 
120,000) 100 | 88 | .. | 88} 88 | 412 O|... | . | 4 Mar85! 4 Sep.85, 4 Mar86! 4 Sep.86 
700,150) oo | 43 | 493 43/48} 48 |3 2 6| 56! 40 | 2 Mar85| 1 Sep.85| 2 Mar86! 1 Sep.86 
2,080,000 16 | 16 |17Zx| 18 | 173 174) 18 | 5 12 5) 183, 173) 6EApl.85) 64Oct. 85 6}Apl.86) wee. oe 
1,100,000, 100 |100 | 94 | 95 | 93 | 94 | 7 14 6 6/98 | 93 | 4 Feb.85; 4 Aug85/ 4 Feb.86) 4 Aug& 
500,000} 100 100 |102 |103 101 [102 | 104% | 4 17 0107 101 | 5 Mar85) 5 Sep.85, 5 Mar86} 5 Sep. 
2,440,000| 20 | 20 | 173! 174 17 | 174! 17% | 4 3 OG] 18}) 155) 6 im 84) 49 in 85Jan.,July., 38 in 8 
60,000 20; s| 5| 6 4| 5| 5 17 8 o| 6| 3\6 in 84| 4% in 85Jan.,July., 38 in 86 
500,000 20 3 3 1 i 3] § | a 1] 7 6 in 84 45 in 85 Jan., July. | 38 in 88 
317,000 1100 |L17 117 jL12 112x) 115 15 7 «ON? 105 | 6 June85| 6 Dec.85 6 July86 6 Dec.96 
668,000 100 |109 |109 108 109 | 1084 |... {109 | 90 | 5 Jan.$5| 74Jne. 85 ig? <ptanyes 
393,362| 1100 | 853) 854) 774) 8431 87 | 5 6 oO 90 | 774) 44Jan.85| 44July85) 4}Jan. 86) 4gJuly96 
100,000! eee 100 aha fk 088 jon uae ees — “na ois eee eee ! ei eee 
DOMME. oc. SPOS ca E cae Lote F- ceeah xs cos” ft ese | ese | ore | ve | eee ee 
318,666 100 |108 109 107 108 | 1082 | 3 76 0)109 /105 | 4 Jan.85| 4 July85 4 Jan.86 4 July86 
¥ San | 23 | 23}, 229) 23 | 2248) on 244) 32h) 910 — i ais 
ery ** | 233) 234) 23} 233) 23 .. | 25 | 235} 9! Sept.,! 1886, less) sinking f und, 1/Si¥g 
nies “solso} |. | eer an bees | 6 Dee. 84 5 Ine.85, 5 Dec.85| 5 Ine. 86 
asa] 12) 12) iis ib ike) Ha | 4 “6 of Hy a] 5 Devo & dona] Deodt& ane 3 
11,680,000) 2 | a. | 903) 392324, 38 32 | 47 6| 3972844! 7 for 83) 7 for 84| 7 for 85|May;Nov. 
630.9001... 100 [128-130 128130 | 130 | 3 27 9/135 \122 | 6 Mar85/ 6 Sep.85| 6 Mar86} 6 Sep.86 
1,500,000 100 [119x120 118 119 | 119 | 3 26 ol122 117 | 44Ap.85| 44 Oct 85) 44 Ap. 86} 440ct.86 
272,306 annual ly.] | 223) 224 223) 237) 23 } 7 6) 24}; 225) £1 per | annum | annuity ae 
Ba et eeleaiedeta tte > E1126 1120 | 5} 42July85, 63Jan.86, 5}July86 
6.550.000! ... (100 |1223 1224 1213 122 | 1224 | 4 18 €)126 120 | 6fJan.85) 42July aeons Le Oct 
294 OD) \an’Ilv 1} 243 243) 243) 25 | 3 16 | 254| 24 |18/8d per} annum | annuity Apl; Uct. 
624,901 /an'lly)|  |150°160 140"1150'| \3 7 G160 [140 |£4 Aug83\£6 Jne.85| 6 Jan.86| 6 Jne.86 
465,590 100 |150 160 140 150 | + | { §9e ot 36| 5 Ine.86 
88,410 100 {115 120 110 115! ... | 4 8 6)30 10 | 5 Jne.85) 5 Jan. 06 Rag 5 Jne.§ 
’ oe te Rene ayment '- o4 
609,000) 100 |(08 Pe eres! 2 = | 70 | | erpianed July 1876) om 
400,000! 1100 | 75 | 90 | 60 | 75| ... nil. | 90/70)! Last | Ba) j jay 1S ulvS6 
172.920 1100 | 98], 99 98 | 985) 99 $11 6} 99 96 | 34Jan.85 3} July85 3}Jan. 86 stented 
250.000! 100 | 68 | 683 68 | 683} 68} } 3 14 O| 69 | 64 ... | 2§July85) 2}Jan.86) 2}/ ulyso 
400,000 100 | 24 | 26 | 22| 24) 22 | nil. | 26 | 153, nil. nil. nil. ae 
240 405\ 100 | 203 22 | 19 | 203! 18, | mi. | 22 | 124) nil. ait = 4 
400,00 “} 14} 12) 13| 13] mi | 153! 8| nil | nil. nil. | nil. 
Ne ig Me |e |e lectin | [ink eee ee bo eee Pm aes 
4146000)... 00 pisstis visyais | | g 22 oie IAL ¢ Decael 4 ime go Pte) 4 Jule 
Per poy - 1116 5 21S 2 i 2 85 uly85 4 e 
goed se 110 i 109 110 Hoe | 3 3 od} 11074) 4 Jan. 85| 4 July85 4 Jan.86| 4 July86 
50750) 100 (105 (108 104 [105 | 1045 | 3 27 {107 103) 4 Jan.85| 4 July85) 4 Jan.86 4 Julys6 
opto es 104 105 103 104 | 103 | $318 5105 1014! 4 Jan.85' 4 July35 $ Jan. 86 : rape 
2642, | . [100 |105 |105 103 103 | 1024 | 1 18 sea 662) 34Mar85, Tee eat a 
$4,500,000! $1 000|1043|116 is 114 116) 113 | 5 _ 6/120 |110 fear ya | at - 5/- | = on 
’ ’ ’ | j 1 }) 4 2 nil, 4) | nil me nu. a . \_- : 
236,800 10 | 10) io] we) 19°] 188. | $14 | 19 |1825| 7 Feb.85| 7 Aug85| 7 Feb.86 7 Augs6 
1,395,000 1100 (11131135 Lip 1125) 1125 | $ 27 6[115 |1115 4 Mar85) 4 Sep.85) 4 Fobee| 4 Aug86 
"599,760 1100 1155/1155 115 115 | 116g | 3 70 3'1163)113 4 Feb.85, 4 Aug85) 4 Feb.86) 4 Ougle 
2,599, i 21. 23\ 1123 | 3 22 G\LIBR/111 | 4 Mar85| 4 Sep.85) 4 Mar86) 4 Sep. 
450) 1100 [L124 ... | eee A124) 1123 } | ie) - af 4 Sep.86 
935,450) te any } 1110 | 329 311231108 | 4 Mar85| 4 Sep.85 4 Mar 86 sep. 
1,892,150)... 100 11031103 110 TY oo | 316. 6114 109 | 44Mar85) 43Sep.85, 44Mar86) 43Sep.86 
St “io (to | 13k, | ca.| 188] 184 | $ 25 9] 139] 134] 5 Mar85| 5 Sep.85) 5 Mars6, 5 Sep.S6 
685,50) | 10 | 108, 108 103 103; 104 | 3 15 9| 104) 103, 4 MarS5) 4 Sep.85| 4 Mar86 4 Sep.S 
| 40} 10 | 108 108 g| 1038 5 : =| : h 4 Sep.86 
630,000; 10 | 00 100° 1004 100 2004) 1003 | 3 79 9/104 | 953 44MarS5| 4 Sep.85 4 Mar 86 4 Sep. 
4,927,920) (100 | on 204! 174 nil, 21 | 183 Last) dividend + %, Mare h, 1884. 
442,250). [100 | To 199 139 128)... | 42 Gl... | «.. | SEMay85| 5ENov85| 54May86| S}Nov86 
5,000 rte oT eh oe we RE oeger Ee Re Pers eee be 
eee) wr hee Meh S| Po | 7 “1 9) 88 | 83 | 6 JulyS4} 6 = 6 July85} 6 Jan. 86 
’ | | } | ' j } 
a aliel inde ve | vow (2288) 
$3,934,000! $1,000/1023) .-. | + 
| | | } { | i } as | eee 
750,000) $1,000)1024) --- |---|» 105 | | ee | | | ial 
} } } \ oat | =| | aw 15 y 
12,000,000! 20 20 | 243, 25 | 24 | 245) 248 | 4 1 ‘| 253; 23 5°Jen.86) 5 Jaleo) 5 ee 5 July 
eT | =} Qh! | 5 AugS6 
| 100 100 | 97| 99/97, 99} 985} 5 3 “— | 91 | 5 Mar85; 5 Aug85, 5 rates ug 
eee } | j | al lee } j “J =| 6 Ss . 86 
400| 100 |100 {137 |138 137 138 | 1378 | 4 7 01140 1294) 6 Mar85) 6 Sep 85 by Mar86| 54S8ep.86° 
1,127,400) 100 (124 (125 124 125} 123 | 4 8 2125 /116 | 54Mar85 AP ae) sh Feb.86| 5iAuge6 
166 18S ig | 10 | 11g| 12 | 114! 114) 1 | 4 15 0} 12 | 104) SgFeb.85| 5sAugss| 54 0ed08 oa te oe 
525,135, 10 | 10 | 24a) | 1093 | 5 2 6113 (101 | 6 Jan.85| 6 July85| 6 Jan. 86 y 
500,000; 100 |100 |110 a ws io 1061 413 91108 | 99 | 5 Jan.85) 5 July85| 5 Jan. 86, 5 ee 
350,000)... [100 |107 |103 |106 | : iS ae ae | 5 Fuly85| 5 Jan.86) 5 July 
220,000 100 /100 i104 105 {102 a o ‘ 1 0 994) 85 | 5 Jan.85! 5 July85, 5 Jan. 86) 5 July86 
98 | 99 | 98 9 } 5 Jan.86\ 5 July86 
310,000) Hoy [10 |112 110 [112 | 111g | 4 22 gjLis 0! 6 Jon te oa 4 Jan.86| 4 July86 
4,270,575 loo | 87 | 88 | 86 | 87 | 412 0| 904 79 | 4 Jan. uly a 
1,150,000, ... a [nay 138 lor | 1254 | 4 28 027 tT | 6 Jan.80} 6 July6t) aon oa on 
500, \"ex | 7x | 742i 744) 74 nil. | 783) 54 P oe y ; 
5,210,800) -- 100 | 794 82 | ret ar] aoe | nid S44) 524 1gMaré) One Se eed 
3,218,14 ioo> | oat ak 64 nil, |} 704) Mar : ee 
2°327,795 1100 | 614) 644, on oe ot ail, 40} 184 3}Mar 84 eee rs nil. since 
7,168; me Loot 135 (108 '110'| 1093 | 4 2@ 61113 | 99 | 5 Feb.85' 5 AugS5| 5 Feb.86 5 Angéé 
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534 = ee ee se 
ee) . Y RAILWAYS—Continued. 
; NT AND FOREIGN au tie a ei a 
i : BRITISH, COLON IAL, ede ea tae Sa rr emer /PRICESOF 3 
i bi ws on ~ PRICES OF THE | Last coe yd 1886 DIviIpENDs. | 
1 om enomancines | Monta. ast jdivs. yid.| a ee 
Sa __| | Biever — El nae latte 
i ® > | Amt. \e|2/#/% Done.| Price. | 4 | ees 
ie RAILWAYS. Se \Par.| 8 | | & | $ |Done.| Price. bo | Interim. 
ft pueewe|stare| | |B | S| a | Percent] wt |S I ee 
: i |x _——|———|—_—} } | | ¥ Do 
|- a smite’ eee | | | Ine. 85! 6 Dee.85' 6 Ine.$6 Do 
| i Ye re " 2 0 104 | 6 Dec.84) 6 Jne. 
4 Grand Trunk of Canada—G. ree 991 500! 100 = ‘108 |108 107 |108 | 1073 4 O11 | 4 , Do 
a Cayana6 & sterling | , | | | 1s | 15 | 15 25| nil 17 | 93! nil. nil. nil, nil, a 
i ; UNS OLIDATED | 15 | 53) vo vo i c " | , rea 
ij eerananbeaton S24 and 26) eeeere 21,000,006) 100 vo | 3 + Feb 85 3J,Aug 85/37, Feb.86/3,7, Aug 86 i I 
if ( ant ig chester, Stour Vall | 89} 84|}89! 89 | 315 6...) ... "hae 5| 5 Aug85| 5 Feb.86! 5 Aug 86 Do 
j Gt. Eastern—Colches r, 9.5002 298.939| ... 1100 | 84 . a 682 ‘sz $i 70 | 67 | 5 Feb.8! g D Feb.86 6 Augs¢ 
a) OG re a a PConar’ 5 %)| 910800} "60 | 50 81 | 81 | 794 704) 79h | 316 9/81 | 784] 6 Feb.85| 44Aue85| 43Feh:80 4) Augs6 -" 
ee ee See ae |e aoa 54 | $12 C127 |123 | 43¥eb.85| 44AugS5| 44Feb.86) 4} . 
i | Do o/s er etuity) = 269,6 5 1126 1125 1126 } 1254 | 3 12 | | »b.85| 44Aug85 44Feb.86 44 Aug 86 
! Do, do (guar. 6 % in perp 45%) 1,832,125}... {100 |125 /126 {125 | 1255 | 3 12 C|127 |123 | 4}Feb.85| 4}Aug Jan.86| 44Julys6 
Bi Do Lon. & Blackwall(leased at 44/0)) 1,852,125 g00 ee eee inet (oak aaa | 123 |119 | 44Jan.85) 4July85| 4}Jan.86) 4} July 
| Bt 9 al preference... 250,055) 122 \123 |121 (122 | 121g | 3 10 6 4 July85| 4 Jan.86| 4 Julys6 
Bi | Do Lon. Blockwall, 449, deb.stk. gate! ee 119 [119 (117 117x) oat oa0 oat tile 5 Jan.83| 5 July85| 5 Jan.86 5 Sulyss 
: 2 ebenbure Weck. .vicsseosee. {967,525 ‘| 14 “ ; : July85| 5 Jan.86) 5 July 
{ Do 4 % debenture stock 000 100 |141 [141 |139 (139x | 18 O\131 |1264| 5 Jan.85| 5 July ; 
' ; -- A eeeeevees 1,510, 130 |130 |128 128 129 | 3 28 ‘ Jan.85) 44July85) 44Jan. 86) 44Julys6 
; ; = } Jan. a y 
{ | Do 5 i SU “ 7438,015| 100 129 rs a ha siet : . sary 113 4 San,85 4 ae : ag 1 Jalen 
is i 1 as ee eee ooh 117 |117 5 115x : 4 Jan.85| 4 July o ar. ‘ 
: ' | De a East Anglian deben. stock.. ans os 113/113 {111 ls! 1138 $18 ans Bt : eee 5 July85| 5 Jan.86 5 July86 
i Do 4 % rent charge .......sesesseeees a50°000 100 {136 | ... |... {136 | 135 7 sis Wd | 4 Feb.85| 4 Aug85 4 Feb. 4 a | 
' Metropol. stock, issued at 5 pm. 1006 114 (115 |113 14! 114 | 3 | 4 Feb.85| 4 Aug85| 4 Feb.86) 4 Aug86 | 
i De irred. 4% guar. StOCK .....00000 | 5,038.79 0 1113 {113 112 '172 | 113 | 3 ~ at ios | 5 Feb.83 § Aug85) 5 Feb.86| 5 Aug86 
} H Of ined ble preference ...| 5, wayewe \114 j112 (113 | 1122 | 4 7 
\ { Do 4 nae saeeiienel 977,905 | 100 LL | | 4 | | 5| 5 Aug85| 5 Feb.86| 5 Augse | 
; Dod o> 76,redeem aie | | o1 | 9 9114 106 | 5 Feb.85) 5 & . D | 4 Aug86 | 
Bil edt yey non eae | Ins 00 nee eve }avet esas; otan ies. | camel Aug85| 4 Feb.86| 4 Aug$6 | 
, at 105, Jan., 1888,or after......... *ooo00| . t100 1109 {110 a a 1104 “ 14 pe + Bee 
: bE TU sis sists tsrvnternbeal 750,000] 100 100 |... f+ |.» Ol. |. | ee cr oe ae 
Do ay till 1893, then 4 % “area peaet 100 | 70 ves | see | see | 82}) se —— J 35 629} 3}Feb.85| # AugS5| 3}Feb.86) # Aug86 
Do 2nd issue, div. from Jan. 1, ’87 12,354,616)... {100 | 708) 708) 694| 69g! 693 ro | . 5| 4 Jan.86 
i Do ORDINARY STOCK wonoee ° pe ok 7 ? aK 4 July84 4 Jan. 85 4 ae 4 Taly86 
i Great aoe Peninsula 4% de 1,068,800 100 aed 109 {108 eg 109} 3 Uj 9\109 {106 | 4 Jan.85| 4 July85; 4 Jan. 86 ) 
a tures, hgh lk ely: “ala cron i a 1,456 100 | } j | ¥ - 
Do 4% debenture stock Sx ty 2,701, | ae | | 1514 | 4 9 6/153 (142 | 7 Jan.85| 5 July85|7,1,Jan.86| 5 July86 
Do Capirat Stock—guar. 5 % 20,000,000 100 |147 |1513)147 151 o ty85| 5 Jan.86| 5 JulyS6 
| EE. ales diineess ;-| 20, | | | | 4g] 5 Jan.85| 5 July85| 5 Jan.86| 86 
Co Sens OE a| 5| Bi) 43) 5 | Sal 4 0 Ol o8'| 24"| 5 Jan-80l 6 July85| 5 iy Poe 
redm.in 75 yrs, at5,g.by Belgium 2.337.940, 20 | 20 | 25 | 26 | 24/25 | 24h 14 0 ¢ | Oct.86 
Tunnel eh - | $12 91167 |159 | 6 Apl85| 6 Oct.85| 6 Apl.86) 6 Oct.86 
Gt Northn East Lincolnshre, guar. 67, 000 100 {166 |167 |166 167 | 167 pes if | 5 | 
Company,may red. at 50% prem.) 600, 117 113 |4),Feb.85)42;Aug 85/441, Feb.86|4,4,Aug 86 
; Do Nottingham and Grantham per- 1,014,000 100 {114 j115 \113 114 | 1143 | 3 12 5 is } 425Feb. ia 
eee | ees td bal way | 5 1s ORE ee ocad Fiacee branes 
Do Royston, Hitchin, &c., g 266.675 100 |1614) --. |... 1615) jLO67 ee Jan.85| 4 July85} 5 Jan. 4 July86 
tced 6 % (less ex Y Youksiives 53,000 100 | e- bee bos bos | ate "S $/123 |118 | 4 Jan.85| 4 July85| 4 Jan.86 y 
| Do 5 % deb. stock ( .o ire)... 8,440,526 100 {122 /123 es (123 | 124 | 3 ‘| 2 Pe b.85| 6 Aug85| 6 Feb.86| 6 Aug86 
Do Lenina lg with} 875,000 100 |167 |168 or 167 | 1674 | 3 22 9168 |1594| 6 Feb. oe ng85| & Feb.86| 5 AugSé 
‘furthr prfiteonG.N.ana, Dec. 31 sania 100 ln42 (343 hai 1142 142 $ ul s)43 -_ SPs 44 Aug85 4)Feb.86) 44Augsb 
Do 5% perpetual, 1849-50 toe une 1263.700 100 {127 \128 et (128 1274 3 10 seme 104 44Feb.85 44 Aug85 44Feb.86 ee 
> A, consol ted pref. stock ...| (655,000 100 127 128 127 128 Re | 4i Feb 85) 4}Aug80) 4)Feb.86} 44Aug8s 
pe Sipaneiaated seeks | 3,497,680 100 {127 |12 oie | Nit Voice GUS tate) cmos aha! ame : 
3 76- ve--| 3,497, 2 3116 {111 | 4 Feb.85 bev 86 4 AugS6 
Do 49 pref 188i—comvert, 1886] "ssu000] “(top (tig [lis (111 2 1124 | $22 $1143 [110 | 4 FebSs| 4 AugBo| 4 Feb. 
é wh y 3,00 ‘ 23 2 . 7 | 3pAugs86 
Do 4 % pref., 1881—convert. . 1,200,000 100 112 113 [111 (112 | 1123 | 3 2 nae 1084} 6 Feb.85| 3 Aug85| 6 Feb.86) 34 96 
Do 4% perpetual preference, 188 oe —? 115 |115 11451143) 114 | 4 2 O 74/108; "85 Aug85| 6 Feb.80| 6 Aug5® 
Do Gaaetenemibtenioek Stock 1159275 100 150 N52 148 1150 | 153 | 4 1 sis 102) 6 Feb.83 0 Aug85 6 Feb.86| 0 Augs6 
Do B et 1150275 100 |1103)1103/109 }109 | 109 | 2 14 61 i , 86| 4 July86 
Do A ee er 109, , | Jan.85| 4 July85| 4 Jan. be 
Gt, Northn.of Ireland ..........0+ssse00 Gonos]. 7. Woe lneagltaa naagiizg | Ho | $24 cjtositoss 44Jan.80| 4gJuly85| 4]Jan.86 er 
are eens 466,687 io (tastiua lis fie | ats 1323 G|119 |1133) 45Jan.85] 4hJuly85 3 yan,86| 5 TulyS0 
ome Qt te eeeeeenes , 115 { oa } o é { 2 5 Jul 85 5 an, es 
dil Dh ae <sieenit 60,01) 100 i} 8 3 17 31314)1263) 5 Jan.85 y eS 4 Oct. 86 
De _ sf seneneanenne ae taps|1064 Lass tot 1064 $15 & L069 101 ar ayoct 80 t4AbL86 440ct 86 
Fe OR nsiodninrocet- 100 100s) ah ilo, 113 ; ; oan cae tiMares 44Sep. 85 i oemebes tiseh, 86 
Bo meta wo ie 9 1 ug |e 2 Gs | Maas ahs) sina] seh 
= { g 4 a! a . fe 
Do nS 2 hE oe aly 1885) 100 (198 |< |< froe | 198 | $29 sso teil s Peace & July85 6 Jan.86) 5 Julysh 
eons 4 Ly pty 100 |1 tee | aes - oS Sep. 85 ar na 
DoLondonderry—guar 5 % ......... | ‘100 |1053}107 (105107 | 107 | 3 75 eed | : 4gMar85 4g8eb.85 43Mar86| 4 Sep.86 
= it ay nl settee eeeeeeeenens 100 |1004|102 1004/1013 101; | 4 6 6 5 86 4 Nov86 
0 ORDINARY 2k sevsseseeses | 5| 4 Nov85| 4 May86) - 
Great North of Scotland —4% deben- 100 rigeit13yinis 1133) 1135 | 8 10 a ae siael os : Saas 4 Api.s6| 4 Dot 88 
ture stock eoeee . $0000 venceconbeveeseves 1100 1073|108 1074108. 1074 3 14 5 {1064 102 | 4 ADLSS 4 Oct.85! 4 Apl. 86 4 a 
Do 4 % lien stoc aaaae tee ee eee eeenes 1100 104 1063}104 1065) 1064 3 16 106i 103 | 4 Apl.85 4 Oct. 85! 4 Apl.86 4 ot 86 
es Open a 100 105 ja HOS [1O54, 2054 | 3 26 3 99.| 97 | 4 ApL85| 4 Oct.85| 4 ApL86| 4 Oc 36 
Do 4 X preference A ........... rent 1100 | 97 97 | 984) 4 3 O 97 | 4 pe 4 Oct.85} 4 ApL86| 4 ee 
a on pepeeennnnt: ve (100 | 97 “aal ae. (5. 7. dual al cera Oct.85| 5 Apl.86| 5 age 
Do . _— “ se eeeeerereesesers 10 j 10 93 oes cos 95 10 o - : ast 471 1hADL 8S 130ct. 85 1}A) 1.86 l a . 
OE Rice. Qunemienonie .. |100 | 574} 578) 563) 565] 57, | 2 9 6 rates ni nil. ni nil 
oo Guaemane Steen: ions (100 | 14]... |}... | 14] gy e be. nil. nil. nil. . 
Do deferred, No.0 fa Fd Me ed gg" Sd ade ee slaw 
Great Southern and Western of Ire- 1.692.957 100 {1093/1103 1094/1103) 1104 | 3 13 6): 103 103 . cee 4 Sep.85| 4 MarS6| 4 Sep.86 | 
land, 4% debenture stock ......... 1,608,967 100 |105§|1064'1053'1063| 1063 | 2 15 6/108 {100 Mar8sl 4 Seo.85| 4{Mar86| 4 Sep.86 
oe % eee. seeviscebsnsbiivpnats 49677051 100 | 974) 99 | 97 | 973} 97414 6 “ 103 | 90 | 4?Mar dahin.0e | 
RIGINAL TOC COeececccesecweees ’ ’ : 5| 4 Mar 86 k ‘ 
Gren Western Bristol and Buster 809,493 100 |1263/1263)124 |124 | 124 | $ 12 6)1263/120 | 44Mar85| 44Sep.85 gs ‘ng86 
and South Devon rent charge ... aa.000 100 6 tin bee tanto ae inc ha ¢ aan é Angss 6 Feb.86| 6 Anat’ 
De Liavelly iailwayaad”“Book| a64;n00| 10” 109 * + ag nig | 5 Fe™S3| 5 Ang89| § Febso| 5 Ansse 
ee eee See ees eee ee ean an. 
Do Wellington and SevernJunctn. 60,000 10 a 123 |123 [129 153 1235 | 3 6 3123 {118 | 4 Jan.85) 4 ter bw 4}Jan 86 a4Fuly86 
ae 2 -aseeeaeee 9,701,228 eee ° 7 6)127 {124 4}Jan. 85 4jJuly July86 
Dodebenture stock, he 918°966 100 125 |126 |125 |126 | 126; | 3 8 85! 4$July85! 44Jan.86) 4,July 
Do debenture stock, 4} forssesevenes 4.029'8301 1100 134 '135 |133 “134 ' 1343 ' 3 8 0135 1130 | 4}Jan. 2 
Do debenture stock, 44 %............ ,029, ne 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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PRICES OF THE | La: ; 
CAPITAL. ¢ st yrs.| | PRICES | 
| , | Mont. | Last ldivs. yld.| 1886. DIvIpENDs. 
RAILWAYS. Amt. oer | Basi- | Investor pemnnidieneeiiianammmnnennainnte 
Subscribed| of /Par.| § a | : 3 | ness yon 2 : oe — Four. 
# ° is » D lee, | te per Cent. per Ann 
— al ai mane. Se & | je) | oa | a | —_ [Per Cent = | Ss | ” P oTnterta, -_ | 
Great Western—deb. stock, 5 %...... | 2.789,745! 100 1147 1148 1147 wey —_———$— | —— cece eae I 
Do rent-charges stock .......+++.+++ 7,609,620) 100 “hed a 1 is | 1435 | | $ 8 5/148 | 5 Jan.85| 5 July85' 5 Jan.86| 5 July86 
Do consolidated guar. 5% stock...} 15,908,197) 1100 |143 |144 [142 1143 | 143 ; = 4 - 140 | 5 Feb.85 5 Aug85 5 Feb.86} 5 Aug86 
Do consolidated prefer. 5 % sto k) 11,507 10 9145 {141 | 5 Feb.85, 5 Aug85, 5 Feb.86) 5 Aug86 
DoC P C 7,417) 100 \141 142 (140 ‘141 1412 | 312 0143 138 5 F b. at me | se ag= 
9 CoNSOLIDATED ORDINARY Stock} 19,506,672 ‘100 1364 1364135 |1353) 13 a pas @ Se 85, 5 Aug85, 5 Feb.86} 5 Aug 86 
wag Pte <n ews i 53 | 317 313921263, 7 Feb.85) 44Aug85 64Feb.86| 4 AugS6 
imite ebenture stoc 306,250'... me | 
titel 9% Selena Mee 3 $06,250, 100 | hissli7 liste | 117 | 5 4 9120 110 | 6 Febs6| 6 Ang85\ 6 Feb.86| 6 Aug86 
Greenock & Wemyss . ae 74x, 183) 173) 183 184} 4 6 6 21 | 163, 7 AplL85, 7 Oct, 85, 5 Apl.86, 3 Oct. 86 
| Wrkd by Cal} 80,000) 10 | 10 | Peed ’ ' 
Bey preference.. yUY | 13 | 13, ll [319 ¢ 5 ApLs 
ay pl.85| 5 Oct. 85) 5 Apl.86) 5 Oct. 86 
Do ordinary......... J 45% gr. recpt.,| © 120,000} 10) 10 | 128) ee 
Hamilten & N. -Western 6 %1st Mort. 450,000) 100 |100 |109 | hii | 100 ub aan nib ones (eae nil. nil. | nil. nil, 
“oe eee | | 1083 | 512 © 111L 104 | 6 Dec. $4 § Jne.85) 6 Dec.85 6 Jne. 86 
edeem. 20 yrs from July, 1887 .. 325, ee eae 
Highland 43 % debenture stock ; sane 100 pee 111041215 1103, ul} 14} 6 & ©1114 104 7 Jan. 85| 7 July85| 7 Jan.86) 7 July36 
Bo 4 % debenture stock oer Leereey| ae Hao hiaahis ~~ puts i 3 or 6 a + itt May 8i/ 43 Nov. 33 44 May 86/44 Nov. 86 
“et ; . . « 3 ( jt 7 9 a , 
De Ri 8 7 peforens ee 76,000]... |100 |164 /164 161 2) x63 | 324 0/165 161 (6 5; May a Nov 26 ey le Nov. 86 
Be Rl preferano i sia Neus | es ke Aare Re Me Se Nor gs 
eeerereccors e } Id 4 l j , 
Do Class, 4% preferense.. simon]. 100 jes 16s 100, teansteg | S24 dsr sole, Row 2s May Soh Now 8 
bg ae 5% We cceniebhenes 400,000) | 100 1129 |130 12 274 1274x130 | 3 28 §| 1130 12015 May 85 o woe 85) May 86) Nov. 86 
RDINARY Consou. CAPITAL ... 1,855,727 7 1100 | 923, 924) 903/91 1% > 6! gaa! ay Suis ov ay 86)9 Nov 
Hull, Barnsley, & West Riding Junct| 3,300 000 1100 | 23 | - a4 lax! 912 |> 4 aaa) 7“ nes _ ce! 8a 3, m4 86/5 a 86 
| Illinois Central Railway 5 % sterling cat] a _ > » | o*Jan uly84) an.$5) nil. since 
* z£ } i | j | 
sinking fund | 
piiating fas tenes eee Oe omens {los Itiox|111 (109 {110 | 1093 | 4 4 C1114 109 [5 Apl. 85|3 Oct. 85)5 Apl. 86,5 Oct. 86 
DoS % sterling sara oon aie os ne Ns 114 114 | 113 | 3 28 G19 14 [6 Apl 85/6 Oct. 856 Apl. 86/6 Oct. 86 
Do 6 % Ist Mortgage Chicago and | weg a rt ‘ oe ° - a“ - wy om 85/5 “ee | 
oe ' } } | 
Springfield, 1898 ........ $1 600,000! 1024 129 | “a 120 1122 | 124 | 
: 1 re CEPeR CEN Sees Sage z iow 2 3 18 $} i124 i 
De eek ge cn 9000 in Otas Hat 13 ae | fo | “F clea 90 le Dec sat dee sat es Sat 
|Ilinois Midland (Paris & Decatur 7% masons Fine 100 | 40 ‘2 yp? + ieee galeikes ey 3 | ‘3 Feb. 853 Aug.85)$ Feb. 867 Aug. 86 
| Imperial Brazilian, Natal, ra i mf oe } nil, | nil, | nil. nil, 
Cruz, Lim., 54 7 ’y deb. be "Iolo 368,300) 100 |100 | | * Seg OM | 
Do preferred 7 % shar y 300) _ ou 915 88 | lr 8956 4 6| 973, 804 9h Apl 85) Isa Oct. 8554 Apl. 86/54 Oct. 86 
| Indianapolis and Pieneneas 7% ie 50,000) 20 | 20 | re; 7 2 | 7 |217 6 B @ es 4 Apl 84. L Sep. ea for 1885 
mrt. (g > fe = | | 
Dé’ (gue. eee Rly.) 1908..} $1,700,000; ... 1024 127 |130 124 127 | 1298 | 5 2 ¢)132 (124 \7 Feb.85|7 Aug. 85.7 Feb. 86,7 Aug86 
pan Ghia tte gage, | Bae ie $1'450,000, ... {1025)109x,111 107 109 | 1133 5 2 6\1I4 106 6 Apl.85|6 Oct. 85,6 Api 86/6 Oct.86 
Do ee 4%& one: profits) 2,744, 040} 100 |100 |109 109 108 108 | 1088 | 3 7% 4ill 108 | ef 4 Jan. s6lt July 86. | 
Isle of Man 5 °/ se acme Ene is 255,960) 20 | 6 | 64 8? 63) 8} $} = | 8%| 3 4 Jan. 86/4 July 86 
Ty ordinare’™ preference ............ 50,000) 5| 5| Six, 6| 53] 5a --- | 4 3 6} GB 53(5 Mar 855 Sep. 855 Mar. 86)3 Sep. 86 
Isle of Wake. ids Si saaaats Cnmmeioee nk 6 aslki 139,715) 5 | 5 | 48x; dy AFe| ni 43414 é|, oft) 4ty 4h Mar. 85/4 Sep. 85|44 Mar. S64 Sep. 86 
oe Alnecis, bataas siacotiens attest 139,150}... \100 1244/12 1274 — 128 | 4 2 4120 |4¢ for $2)34 for 83.43 for 84/54 for 8&5 
Kilkenn ere 5Y ibraltar 6 % debn 312,500! 100 100 | 33 | Bich 845 a Sea ‘ 5a | | 38 6 Nov. 84/6 May 85/6 Nov. 9516 May 86 
Dos ‘ OB eee A debenture stk. 100,861}... 1100 | othe oes, we titel |. (3% dne.$4 43 Dec.84. 34 Jne.$5/34 Dec. 85 
k debenture stock ......... 130, 896) {100 | ‘ I : | mil. Tf il a at | 
~~ ‘bene -Azow 5 % guarntd Pa {| ni | nil, | 
AU t on” 95 ae : - j 
ts tice ae Sea 1,725,741] 100 1100 | 9 924 91 a 924|5 8 6 924) 004 May 85 5 Nov. 85)5 May 865 Nov.86 
Ist mort. debent ’ a | =. ‘ a ; Je 
pe =| i ee ee ie a el aces ae Mabe 
0 Susanne Pee ee reeeeee | j om | vee ese eee see cd 
tale eee’ tee ee 320,000 10 10 | 84 8} 8 | 8 | 8 | 8 16 6| 9} "73 5 85 J 1 857 N ni] Ma’ 86 
ut er ich” Southern sis |#49,466,500) $100 1024 9751054 $7 108, | 108 | gts oy sh i hie aes | 
Do6 / ve ne ee stk. peovvt 100 |119 |L19$/119 |1194 1198 | 3 7 § 1194! ‘1154/4 Jan. 85\4 July 85/4 Jan. 86/4 July 86 
De eerhet ual ee fee eeee eeeeee 94,040| 1100 | 1166 1673 166 1167 } 1672 } 8 1? 168 160 | \6 Jan. 85} § July 85.6 Jan. 86/6 July 86 
i dn “a3 %, and surplus profits 88°375 1100 |1653/1674 1654 1673, 167% | 2 12 ( 169 |162 ‘6 Feb. 95/6 Aug. 85/6 Feb. 86/5 Aug. 86 
ae At. em surplus profits 100,000)... 1100 {128 {129 127 |128 | 129 | 3 20 9130 119 \44 Feb. 85/44 Aug.85)44 Feb. 86 4 Ang. 86 
Do ena guarntd. stk. 1,404,929)... 1100 |115 |1154 1145, 115 | 1143 | 3 10 6j117 {L183 [4 Feb. 85/4 Aug. 854 Feb. 86\4 Aug. 86 
Do 1880 4% pr 4 % preference ...| 8,390,187| , (100 [113 |L13$ 1123 1133) 112g | 3 72 51163(111 4 Feb. 85/4 Aug.85/4 Feb, 86/4 Aug-86 
Do 1882 4 prefer., convert.Jan.’88 1,348,000) /100 | 1114/1114 1103) Hl) | 110% |} 3 12 4 ‘Ls 1004/4 Feb. 85/4 Aug.85)4 Feb, 864 Aug.86 
by, 1882 4 7% perpetual ceheenpnamading 2,130,000)... 1100 | PP24 LLB [1125/1138 1112 | $ il 6}1126 109 't Feb. 85/4 Aug.85|4 Feb. 86|4 Aug. 86 
Ciomaceteme mae Be ee 1, 512,000 15 9 110 &| 102 ‘10¥5) 108) 103,38 9 6 102 ‘10f5/4 Feb. 85/4 Aug. 85/4 Feb. 86/4 Aug. 86 
Lehigh Valle 6% STOcE ............ 15,392, 995 ee 100 1112 1123 LLL! 1123) 112 215 6 1144) 998/44 Feb. 8 83|34 Aug. 85|32 Feb. 86/3 Aug. 86 
Do 6 % gil toes -1923} $8,000,000). Yee 1353|1373)133 133x185) 4 4 9138 /128 |6 Ine. 56 Dec. 856 Ine. 7 Dec. 86 
redeet mortgage “A,” ieee 
mberg.Caernowite Tony ier... 1,000,000" sf uz 3 11 12 / Ung | 4 15 5|U4 | ‘109 . Dec. $46 Ine. 856 Dec. a0 Ine. 86 
4th ® Gang | y 
Do Suanzs, Cov esCehecemactacurdepcenne 540,000) 30 | 30 | ig | eve I te 1+ 19 May 85) 5 Nov. 85)5 May 86)? Nov. 86 
8D Rae euaranteed (*200 f.)..| 3,960,000) 20*| 20*| 183) 19 | 18 | 19 | 19%s 7 2 5) 19 | 179) |” 63 for | 1885 
London & NW Limited ............... 300,000, 20 | 20| 74) 74| 7a 73) 78) 3 9 | 88) Bde for 77|1 July840 July85 Mt July 86 
4% estern 4 % deben. stk,| 25,642,897) »| 1100 | 1123 |124 /122 1123 | 1234 | 8 6 ches. ‘1194.4 Jan. 85/4 July 85;4 Jan. g6i4 July 86 
Te 49 onnnaaees guaranteed ...| 15, 100,406 1100 (117 118 116 1117 ;}117 | 3 9 sil2 1115 |4 Feb. 85/4 Aug. 85/4 Feb. 86/4 Aug.86 
{consolidated preferential... 23,080,620 100 |115 |116 {114 115 M4 | 319 © 118 {U3 4 Feb. 85\4 Aug. 54 Feb. 864 Aug.86 
Thropehive Us ae ee 37,732,500) '100 1611035 on ess 163} | 3 16 366})1513)74 Feb. 7 Aug. 85/7 Feb. 86/54 Aug. 56 
‘nion (guarntd. 4 4 af 
Reet cae ep} csseg 0) 9 OH Oe eel ke aa itn 0208 
so? re | | 
Do poy ettern “A” 4 7 4%, deb. stk. 1,000,000 1100 |121 22 | 121 lige | 122 | 3 6 gf 122 U8 | 4 July854 Jan.s64 July 86 
Do 34% d % debenture stock .. ... 5,631,851) '100 [121 122 ‘121 (122 1123 | 3 6 gilz2 (118 4 Jan. 854 July 85,4 Jan. 86)4 July 86 
© cool guaran WORE coi cinescnne 340, 465| ... |100 |105 | |LO4 |103 104 | 103$ | 3 S 6104 /101 Jan. $5|34 July 85; (34 Jan. 96|3} July 86 
dineat guaranteed 4 % stock...| _ 797; 981) .... 1100 | 115 1116 14 115 | 115 | 8 ie 6, 117 {113 |g Feb, 854 Aug.854 Feb. 86/4 Aug. 86 
Dod 9 gpreference 4 7'stock us 8,944,980) + 1100 | 1114 | 15 113 | Li4 | 1144) 3 11 Heme 4 Feb. 85.4 Aug. 85.4 Feb. 86/4 Aug. 86 
De Cen eters aabosenar io pronensans 7300/0001 ... (100 [a2 {113 [112 [113 | 113, | 3 12 giild 11 |... if Aug854 Feb. 8614 Aug: 86 
Lond Cosson SROGw ............ 10,016, i74 1100 |126 /1273/126 [127 | 1265) 3 17 3 '1255|1184)63 Feb. 85:33 Aug. 85.64 Feb. 86/34 Aug-S8 
Dy »&8.Coast4 % deb. stk. 1,306,239) 100 116 (117 |116 | 7 | 117, | 3 9 118 [115 14 Jan, 854 July 85)4 Jan. 864 July 86 
Do cone si sueceere ea pOP ,318,922) 1100 1131 (132 131 | 132 | 131f | 3 9 al 1132 i 45 Jan. 85,44July 85/44 Jan. 86/44 July 86 
brome = lated § % guarntd, stk. 1,955,860. 00 1139 |140 |139 140 | 1404 | 3 12 g\140 '1 ae Feb. 8515 Aug.85|5 Feb. 86,5 Aug.86 
Do 2nd idated 5 % pref. stock . 6,190,315) — 1135 1136 | 1134 /135 | 135g | 3 14 9137 | 2 5 Feb. 85/5 Aug.85/5 Feb. 86|5 Aug.86 
Ouptpaay See 5 % pref. stk. 1,999,900 00 /134 [135 133 |134 1335 | 3 14 9136 | 130 5 Feb. 85,5 Aug.85 5 Aug-86 
INARY STOCK o.oo sessccesee, 3,013,600 13%, |132 (130 (132/132 |g 4 €132 (117 '7 Feb. 85 24 Aug. 8563 Feb. 862} Aug.86 
SN oe a ileieaesiaagennaamatae 
$$$ 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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CAPITAL. Monta. t divs. yld.| 1886 DIvIDENDs. 
| nano - ——| Beal Investor |— SS a 
i RAILWAYS. Amt.| | 21 2/21 8 | ness Latest! & | = 
‘| ssl | par € | < | 5 | s oe Price. = z Last Four 
4 | share, Sinis! 3] PerCent. mid Rate per Cent per Annum 
sis cigs canis choancltededick alii acai elie De aecaieees a 
i peeneeen j | | | oe } 
i a . tat 5 ee Na pets eee | | 
i ; | London, Brighton, and South Coast | ; 
t —aweleaeed ordinary 6 % Soe Seed 2,243,200, 100 148 '150 1148 150 | 149 4 0 0: 150 \139 ‘8 Feb. 85.5 Aug. 85/7 Feb. 86 43 Aug.86 
io ij Do deferred ordinary.................. 2,243,200) |100 Haze 119g 1173 11 . | 1193 | 2 6 3 1194) 935 23 Feb. 83| 3 Feb. 84/3 Feb. 85/23 = 86 
i. Do contgt.rights(partepte.abve.6%)| 393,395; 100 | 274) 18 ca | 279 | nil. | 273) 12 | nil =| nil, nil. - 
i London, Chatham, and Dover, Sheer- | | 
ness rent charge 4) %, a ae ce 140,7 741) 1100 |124 125 a 24 | woe | 8 12 9 125 /L17 44 Jan. 85 4h J July 85 44 Jan. 86/44 July 86 
| : Do 44 %, perptl. arbit. deben. stock 5,507,760 100 |126 127 (125 [126 | 126} | 3 12 3127 1120 | eros. 85|44 July 85/44 Jan, 86/44 July 86 
| # || Do 44 % perpet. Bdebenture stock| 969,674 {100 [124 /125 /123 124 | 125g 13 6 6h Jan. S5eg July 00/05 Zan 86/4} July 8 
‘ Do 4 / debenture stock ............ 370,711 100 {110 |111 {110 |111 ; 10 | 3 23 OAL ‘105 14 Jan, 85/4 July 854 Jan. 864 July 86 
i Ff Do 4 % deb. stock, 1883 .......... 813,550) (100 |110 |111 [110 j111 | 1113 | 28 9)111 105 \4, Jan. 85/4 July85i4 Jan. 86/4 ae 
+ : Do 44 % arbitration pref. stock...| 6,234,674 100 |101 1019 100 jtOlg) 101g | 3 4 6| 1024! 873/44 Feb 852 Aug.85)4} Feb.86': vd 
ih Do 44% second preference ......... 940,441] 1100 | 68 | 68 | 644) 66 4al 66 | nil. 713) 47 nil. nil. nil. i 
! 2 BB hong = emmy ORDINARY Stock} 11,123,051! (100 258 258) 239) 24 eI 2438 mil, | 263) 184) nil. nil nil, =| ail. 
4 : ondon, Tilbury, & Southend 4 ¥ | 
r | pdghentare stock seittana adie " 475,268) .. [100 | ‘116 rd 1116 ag | 1165 i 9 Sl eine 4 Jan.85| 4 July85| 4 Jan. ” 4 July 86 
04% preterence stock ............ 400,000) Stock |1 | is a | 
1 Do Comscsanaren STOCK .......:. ». 1,332,010| .. 100 1435 1423)142 142 | 1423 | 4 L shi 158) i142 | $4Feb.85| 3)Aug$5 84Feb. 86 3 Augs6 
' HY Long Island 5% Gold Coup. Bonds, 1931} $5,000,000) 103 1134)115 i112 1133) 1125} 4 7 6)117 110 | 5 Jan. 86 5 Apl.86| 5 July86| 5 Oct. 86 
1 : Louisville and Nashville 6 % mort- | ) | 86 6 Dec.86 
1 a | _ gage bonds, 1930 ...............+.. $20,000,000) soy 112 lus ino Lx; 1114} 5 7 O12 ~ 6 Jne.85| 6 Dec.85| 6 Ine. ec. 
Do 6 % yes Aecyy bonds, 1910 | - | Apl.86| 6 Oct.86 
i (S. & N. Alabama) .......:....00000 | aimaes 1024 104 | po nos rs | 1084 | 5 6 4 | 99 6 Apl.85) 6 ort 6 Apl. 86) Ct. 
Do 6% Ist mortgage (New Orleans ; 
| gue oo Division) screed $5,000,000 102410 | an ‘110 _— | lly | 5 9 ju pe 6 Jan.85| 6 July85| 6 Jan.86 6 July86 
: | (originally 500,000) cee 432000 100 153107 | 114 has 1144 | 4 15 0/119 |113 | 6 Feb.85| 6 AugSd| 6 Feb.86 6 = 
. Do 6 % 10/40 Adjust. Mort. 1894} $1,863,000! $1,000! 1024) 99x/103 | | 99° 103 | 1023 | 6 10 ¢ 0/103 | eee 6 Nov.85| 6 May86, 6 Nov86 
Do Carrrat Stock $100 shs._ ..... $18,133,513! $100 1024) 604 65 | 583) 65 648 | nil, | 65 | 383) 6 Jan.82 nil, |since Salvs6 
Madi a8 ——— 5 % by India| 8,757,670 100 128 ie ioe he | a | 3 16 s 13 tip een a caries aoe tgyulyse 
) OO EEF oss scessenseeesscsescesseones 999,960) 100 \122 1: | 123 | 317 $12 an. uly nm 
| | tet ciel | 500,000! 100 116 ed ‘116 € | 116} | 3 27 6 118 113 | 44Jan.85| 44July85| 44Jan.86) 44JulyS6 
\ Mnchstr., Aveaia & Luclnshre. 5 % | 
; debenture stock Fa eee re i 300, 1100 bal \143 141 1143 } | 140} $ il 0143 1135 5 Jan. 85) 5 July85 5 Jan. 86) 5 July86 
| Do 43 % debenture stock ............ 7,107,396) 100 1130 1305 130 1303) 130} | 3 20 9)130411268| 44Jan.85| 45July85| 44Jan. $6) 43JulyS6 
Do 44 Y perpetual .................. 1,066,082 1126 121 125 |126 | 1264 | 3 72 $127 1214) 44Feb.85| 44Aug85| 44Feb.86) 4}Aug86 
| Do 34,7 perpettal ...-.s.sesnsese 366,698 00 | 87 | 88 | 87 | 88 | 88 | 314 6 88 | 85 | 3}Feb.85) 34Ang85| 34Feb.86) 3tAugSb 
| wi 6 % perpetual .................. 872,000) 1624 1623/1624 1623) 1622 | 3 24 Oi165 158 | 6 Feb.85| 6 Aug85| 6 Feb.86) 6 AugS6 
Do 5 Y, guaranteed stock sss... 5213761. (100 eo 13 1135 |135}) 1354 | 3 14 91136 |133 | 5 Feb.85| 5 Aug85| 5 Feb.86 a ea 
Do 5 % perpetual, 1862............... 1,008,000, 100 |134 |1345)1334 134 | 1334 | 3 15 6/134 |128}) 5 Feb.85| 5 Aug85| 5 Feb.86) 9 “Ngee 
Do S. Yorkshire 4 % perpetual pref.| 448,980 107 |108 |106 |107 | 109 | 31% 6/109 |104 | 4 Feb.85| 4 Aug85 4 Feb.86| 4 Aug 
| De alias 5% er a 490,000! 100, 132 (133 131 1132 | 133 | 316 6135 \131 | 5 Feb.85| 5 Aug85| 5 Feb. 86| 5 Aug86 
— 4, (preference 
rent charge).......cesssesssessssnssee 1,797,428) 100 117 |1174 1163117 | 117. | 3 13 6 1174/11 | 4}Feb.85| 4fAugS5| 44Feb.86, aie 
Do 4 X preference ...............00000- 1,100,000) 00 {1083 1084108 108 | 1073 | 3 15 3/108}'1054) 4 Feb.85) 4 Aug85) 4 Feb. 86) 4 Aug 
Do 5 Z preference, 1872 ............ 1,000,000\ i100 /1304) 131 (130 (1303) 131 | 3 17 6131 |126 | 5 Feb.85) 5 Ang Ss) 5 Feb. 86| 5 = 
Do 5 %, 1874, pref. convertible . 1,080,000) \100 1130 (1303 1295130 | 130 | 3 17 J 131 112534) 5 Feb.85| 5 Aug85| 5 Feb.86) 5 Aug 
Do 5%, 1876, preference ............ 1,500,000 100 |1283)129 |128 |1983) 1294 | 3 13 6|1993)124 | 5 Feb.85) 5 Augas) 5 Feb. 86 5 Angi 
Do 5%, 1879, pref., conv. before 1888 1,000,000] ‘100 {126 (12641: 254/126 1255 | 4 O $127 {124 | 5 Feb.85| 5 Aug85| 5 Feb.86| 5 Aug 86 
Do 5%, 1881, convert. before 1889| 1,018,75 100 [129 |1194/119 |1193) 119 | 4 4 91195113 | 5 Feb.85| 5 Aug85| 5 Feb. 86| 5 Augs6 
i Do OxDINARY STOCK.................. 1,611,633 100 | 714) 712) 693) 699) 71_ 2 13 6 6, 713 623| 4 Feb. 85) 0 Aug$5| 33Feb.86| 0 AugS6 
Do preferred ordinary 6 % max....| 1,940,4 100 103 |103 |102, 1024) 1025 | 3 13 0103. 904| 8 Feb.85| 0 Aug85| 74Feb.86, 0 AugS6 
Do deferred ordinary.................. 1,940,4 100 i398 394%, PS) 28%) 38g | nil. (40}3) 323] nil. "| nil. nil. | nil. 
Manitoba and North-Western 6% id | | | | 
‘i mortgage bonds, 1933 ............ 390,000; 100 1200 | | ose | + | 88 | 884 | | acs ove | 86 
aryport & Carlisle 4 % deb. stock 87,950} ... |100 wee [eee | cee | owe | aes fase | July84) 4 Jan.85| 4 July85) 4 Jan. 
| Do ORDINARY STOCK <0 ...ccsesseeee 777, 100 |163 i '1644| 1595 | 4 $ 6170 |158 | 9 Mar85| 73Sep.85| 7 Mar86_ 6{Sep.86 
aa Matanzas & Sabanilla 7%, redeemable | ee ee 
t itenatin — A See anor 171,710; 100 100 |107 08 |105 | 107 } 1065 | 6 18 - 102 if 7 Dee. mae 7 Jne.85; 7 Dec. 85 7 Ine. 86 
s an io 7 % sterling Ist | 
mortgage bonds, 1901 ............ | 700, 100 |100 [119 |120 119 hep | 1195 | 5 9 2123 \118 \74% Dec. 84) 7,7Jne. 85, \7y'Dec. g5/7siIne Su 
a Pe % deb, stock...... | 116,600} ... {100 120 a. AT i124 aaee 4% O125 \117 | 5 July85 oe Fuly 86 
Fy Unb a thes cdantinsnetbie ston 240, 100 | i112 | IZ} 1128 4 113 \L06 iin 4jJuly85) 4 Jan. 86, 44J uly 
Do ordinary Shares......s....0.0.0002. | 1,430, 20 | 20 9 10; 8 | 9 | 9 18 0 0 15 | $'| 4 Jan.85) + July85| S San 86, 0 July86 
Metropolitan, 44 % debenture stock! 7358263; ... {100 95 126 (124 1125 | 125 | 3 13 8/129 |124 | 44Jan.85\ 44July85| 44Jan.86| 44JulyS6 
Do 4 % debenture stock ............ | saan 100 117 118 116 117 | S| s 9 8118 [113 4 Jan.85| 4 July85| 4 Jan.86) 4 July86 
Do 34,% debenture stock... | 292,410 1100 | 98 | 99 | 97 98) 98 | 3 22 6101 | 97 | 3}Jan.85 3} July85 34Jan.86 3}July86 
Do 4 % perpetual preference ......| 2,502,033 |100 108 |109 |108 109 | 109 | 3 14 6|109 |106 | 4 Jan.85| 4 July85| 4 Jan.86) 4 JulyS6 
Do do 1882 -ooneesvvererecscssnein |” 83,170 ‘100 |108 |109 107 108 | 106 | 3 75 0109 103 | 4 Jan. 85, 4 July85) 4 Jan.86, 4 July86 
o 4% irredeem. pref., 1884 ...... | 250,000 1100 1107 /108 106 107. 1072 | 3 25 9/108 (103 | 4 Jan.85, 4 July85, 4 Jan.86) 4 July86 
* saeaee DOO sieciecs sees | 5,281,830 = a se ae 1155 13 9 6 1178! 102 | 5 Jan. 85| 4 July85) 4 Jan.86) 4 eee 
MS > bestdeyoigatavcs cates 83,270) 1140 | she SES 31140 '133 | 6 Jan.85\ 6 July85! 6 Jan. 86, § July 
Fee ce Subs bins east settseneaseeseens 83,270) a 65 | + és a $3 . | #12 5. 4 Jan 84 4 Jan. Shi 2 Jan.86 
cuppelitan District 6 % deben. stk 1,211,625) 100 iB 160 ie 1584) 160 | 3 16 3'160 153 | 6 Jan. 85) 6 July85) 6 Jan. 86 6 July86 
os eee re ee rr (100 {108 109 108 (109 | 1064 | 3 14 01109 103 | 4 Jan. 85) 4 July85| 4 Jan.86| 4 ue8 
nith rent charge 444) 100 ous Fak ase 4R Fah 4jJan. 85) 44July85, 44Jan.86, 44/ uly 
y 
Meet eimnet tes A) canted x Mila a: Fal | 
en n Midlan rent iivbceedeania 350,000) hoo 106 |108 {106 108 | 108 | 3 15 6114 106 | 4 Jan. * 4 July85) 4 Jan.86| 4 July86 
o Ealing Extension 44 % rent chg¥ 000 100 112 | ... |... M2 | 1122 | 4 2 GLH LL | 44Jan.85| 44July85| 44Jan.86| 4,JulyS6 
Do iiPorpat Goaraetacennc | 300,000; 1100 inna) =. 11145 1144 | 319 O114 tit 45Apl.85, 440ct.85, 44Apl. 86 86} 440ct. 86 
Do 4% Perpet. Guaranteed Stock . 1,000,000' 100 105 106 ‘104 08 | 1042 3 1€ 3106 | a) + Mar85| 4 Sep. 85| 4 Mar86| 4 Sep.86 
7 . % — issued at 684... Samed 100 | 89 | 89 | 864 83 | 212 3 90 | 774) 4 Mar85, 2 Sep.85 °4Mar86 ‘ 
eta fe ssisite usec: , 100 | 424) 4241 38]) 408) 40g | ai 
Metropolitan of Constantinople iG | ”" i ‘| : ae | “a ee pet ees ee 
lata to Pera), oustid indestabill 250,000 20 | 20! ... | |... | a. | 2 Mar83| 1 Mar84| 0 Mar85 
Mexican, Limited, 6 Lp oR ere stck. 2,000,000, ... 1100 | ‘121 124 121 124 1233 | 4 18 4,124 110 | 6 Jan.85) 6 July85| 6 Jan.86 
Do 2nd Mortgage 6 % Deb. Stock 261,200 100 ‘105x: 107 (105 1107 | 107 | 4 14 5108 (101 | 6 Mar85) 6 Sep.85) 6 Mar86 
Do 8 Ist preference stock........ 2.554, 100 100 1054, 118}, 10141144 114 | 6 0 0/1183) 783| 8 Jne.85| 8 Dec.85, 6 Jne.86 
Do 6 % 20d preference sivck ..... 1,V11, 100 | 63 765) 56 | 73 ” nil. | 77 | 374) 0 Jne.85| 3 Dec.85) 0 Jne.86 
Do ORDINARY STOCK .......0.00. 2,254.7 '100 | 45 | 553! 39 | 514 nil. | 57 ' 25 ' 0 Ine.85: 0 Dec.85' 0 Jne.86 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continned. 




































































































































ee emamnmmmnenemenntsacs” Ne PRICES OF THE |Last yrsPRicksor, 
| Carrrat, Month. last divs. yld.| 1836, | Divienps. 
a usi- | investor ee 
RAILWAYS. | Amt. | 12 | | g | ness lat Latest! = | 3 
Subscribed! of ‘ian Slmi Fis Done. | Price. €ie Last ou 
| Share.| }O |e | 3 | |PerCent. | Rate per Cent. per. nnum. 
| adil: g | | ann | “2 | | 7N 84 7M 8s 7 Novssi 7 May86 
| "0 | | { ee ce Ov ‘ aySo! ! 
| Mickiqne Contra? bo ORD, oe ee vee +024 Ce! | . | we [monefor8i, 5 for 83) 3 for 84 nonefor85 
Do stock ..... ststseeeeeseseenstecscsenees 738, aa 2h! ... ie | | 
Nidlanl—Sheiield “and Htotherham |” a ; ~ | | | _ | | ex: |u| 6 Jan.85) 6 July85| 6 Jan.86| 6 July86 
6 Z PETPOtUA ..cicdcseccecccsdoece is OU aes a oe sa} oes 193 [118 | 4 Jan.85\ 4 Juloasl 4 Jan.86| 4 uly 
Dot ee tent "S002 Hoo {ti7 {ti8 (116 liz | ak | 3 6119 lis | 4 Fess 4 Aug85| 4 Feb.86| 4 Aug86 
Do 4% consolidated rent charge...| 3,899, dl ase b oe sae hie li 116} }3 9 6119 115 | 4 Febss 4 Aug85| 4 Feb.86| 4 Aug86 
| D. Sf cnmeene, Geen. 20M. Preryitl "Hoo (113 [114 (ite 13 | 113g} 3 27 6116 (111 | 4 Fens) 4 Aug85) 4 Feb.86| 4 Aug86 
Le te ge ee Ace iaal 2,250,000! 16 | 10 | 123) 123) 12 | 194) 12 | 3 4 10| 124) 12 | 4 Feb.85) 4 Aug85) 4 aes 4 Angee 
° Mis s * . . ’ ’ c = | “4) } a > 4 n| ; ren - < : . + u 
Do CoxnuaneD Oxpixany Stock 28,271,969)... |100 |125 |125 |1233/124 | 124 | 316 7131 (1233 ee 4gAug35| 54Fe g 
Mdlnd. Gt. Western o reland.—Gt. | | 319 se} 4}Jan.85, 44July85| 4}Jan.86| 44Julys6 
Nrthn. & Western 4} % deb. stock a = oe i rf te i, = Ae Seseieena stone stants 5hOct. 85| SFApLSG 
Do G. N.& W. ord.(max. rent n’85) asin Kea a ae 106]|1053|108"| 106° | 3 27 4}106}|100 | 4 Jan.85| 4 July85| 4 Jan.86! 4 July86 
Do 4% debenture stock............... teed 100 {1104111 1105/1113) 1113 | $ 18 61113)103 | 44Jan.85) 44July85) 43Jan. 86 4tJuly86 
Do 44 % debenture stock ............ pyre “>> a ij 416 116 | 3.79 O16 110 | 4iJan.85 4}July85| 44Jan. 86 4} July86 
| Do4$ % debenture stock ......... .. aan aie 100 |193) 1234|199 199 122 4 2 8127 1i2 | 5 Mar85! 5 Sep. 85) 5 Mar86| 5 Sep. 86 
Do 5 7, preference bnoVbals esaaieea dong Ben ses a 100 998 |... | 998} 998 re 0101 94/4 Mar85) t Sep. 85) 4 oe ; se 
Do 4 % preference wetteeeeeneeeeeeenns aaa” 100 | 80j| 803) 793! 80]| 804 5 15 0| 82 | 604) 3 Mar85) 3 Se -85| 3 Mar 4Sep. 
|| Do CoNSOLIDATED STOCK ............ »940,000|  ... tl 1107 109 | 1093 | 3 7% 711 |105 ... | 4 duly85) 4 Jan.86] 4 Ju y86 
|| Mid-Wales “A” 4% debenture stock 224,547) ... |100| ... Wee nil. 4 for 1882't for 1883'4 for 1884 
| De sabe Aten ee 410,000 10/10] | 7 gee Eten el Ce «| 5 Bil sal 5 May85 5 Novssl 5 MayS8 
| ordinar NATES.......46+0004. y a (00x! 1008} 0 CO; 715 Novs4 . 5 5 
idland of Canada 5 % Ist mt., 1908} 449,340] 100 |100 /101 /101 | 99 | .85| 5 July85| 5 Jan.86| 5 Julys6 
ont Y emadiiaie mortgage...... 1,222,400) 100 |100 | 994/101 | 994/101 | 101 | Z 101 | 86| 5 Jan | — 
inas and Rio, Lim., 6 % debentures | 
| es1-2, red. by i % sinking fund :09 {107 1073 | 5 9 ii |t03 | 6 Jan.85\ 6 Jauly$s| 6 Jan.86l 6 cae 
in 33 years (originally 750,000/)..| 707,900} 100 |100 108 ioe ralak an Oat 6 1 9} 23 | 214, 7 July84) 7 Jan.85) 7 July85| 7 Jan. 86 
Door hrs. &. 7/4 by Brazil 30-yrs| 1,000,000] 20 | 20 Tadt17 (rising) 6 | $ 2 190 2 | | a | 6 ApL86 6 Oct.86 
Minneapolis 6 % gold dollar bds.,1921 $1,382,000 $1,000) 1024/1144 oes a7 38j| 383 i 39 | 243| No dividends ever paid. a 
eer Lee ieee rd. Stock $46,405,000)" §100]1024) 38 72 tag 14 | 5 5 6 120 |112'| 7 Feb.85| 7 Aug85| 7 Feb. 86] 7 Aug86 
Do7%1st Mt. Ld.Grnt.gld bds.,1904 $14,000,000| vos |LODS/L149/117 j112 1106" ots 1 ae vee | ve | = eee 
fea eee mse ae ioe |) Mig ef) 
| Mogyana (Brazil) 5% deb. bonds ... 483,700) 100 99 | 99 | 98 | 99 98715 2 3) 994| 85 | 5 Jan.85) 5 July85! 5 Jan. 86 uly 86 
Montreal & Champlain5%1st mrt.,1902 172,600; 100 |100 98 173) 123) 173 kg 173} 10 | O Jan.85, 0 July85| 0 Jan.86, 0 July 86 
Montreal and Sorel 6 atgeene 115,800) 100 |100 | 124; 174) 123 73 bi a 5 Riceee adie 
| Moscow-Jaroslaw bds, g. 5% 'y Russia, 1 r 100 | 5 Dec.84 ne. 85) ec.85) . 
red. before 1945 (orig. se 1,849,500} 100 /100 |102 |103 = 103 103} | 4 18 6 04 | | 
|| Moscow-Koursk 6% bnds. unguar. by f es 
Russia, iss. at 92 (orig. 1,700,000/, : aos! 1029) 1023 | les /LO1g| 6 May85 6 Nov85| 6 May86) 6 Nov86 
redeemable by 1889 at oo . he 459,000} 100 | 100 ODF}... | oe | | | | | ate aie al va sal o4Tulys6 | 
| Namur & Liege, guaranteed y ‘ | 914) 192 9 O| 13} 12 | 2hJan.85, 24Ju ySo) <jJan. 56) < 
4 francs per annum... } Belgian| —_ 531,900] 20 20 | 124 = a | 7 anh" : 9 0) 28 | 26 | 6 Jan.85, 6 July85) 6 Jan. 86) 6 Fulys6 
Do guar. 6% (30 francs)...} Gov. 200,006 20 | 20 27 45 | 4] 42} 41 | 723 95 46 383) .. (24 for 83'33 for = { for 85 
|| Nassjo Oscarshamm Income bonds... 305,375} 100 |100 | 423/ 45 | 3 | | | | | 
|| National Pisco to Yea, 5% guar. by ae oe 54 nil. |} 60! 50 jek, Ds oe 
“New ie mlkng fnd.2% not applied! 264,680) 100 {100 | 35 98 | 96 | 98 | 908 | 5 2 of 9sy}94] | “| 5 Rebsel 5 Angee 
| New Brunswick Ist mort. 5% st. bnds COG000] ... 100 | 96 a she Ee | 6 July84) nil since | ~~ es 
| Newfoundland Ist Mort. Land Grant 400,000; 100 |100 ee | 86! 6 Nov86 
New York and Canada 6% guar. uy {7 haa 114x| 1143 | 4 6 9118 }110 | 6 May85 6 Nov85| 6 May86 
| _ Delaware & Hudson Canal, 1904 800,000... 100 {117 , | 6 J e. 85 6 Dec 85| 6 Jne. 86 
| Wen Week 4 ea 2c. St! 5| : 
New York Central & Hudson River 1.000 me eb Ette, Ea Pee ah ee +1 6 Dee. $4 : - e517 Janel 7 July86 
6% renewal bonds, 1887 ......... are — 1025|1403|143 1138 |1404! 138 | 318 9143 /137}| 7 Jan.85) 7 July | 
. is —_ Hy is vies ness ee $-0,465, | | | 2s lia | 3 Jeni July$5| 6 Jan.86| 6 July86 
06 % sterling mortgage, issue ; 100 |123 ;124 {122 123.) 1235 | 4 4 9127 |12 | @ Sen aate tae 86| 5 Sep.86 
at 954, redeemable 1903............ 2,000,000; 200 ° 114 |112 1113 | 1125 4 1 314 |110 -- | | 5 Sep 85) Julesel 4 Oc 86 
Do 5% debentures, 1904... $7,850,000) $1,000| 1024/113 118311631183, 118 |3 7 6 11831013) 4 Jan.85 4 ApL86) 4 July ; 
, 0 $100 Suarrs.....:......... $89,428,300) $100 |1024/1163 | a - 5| 7 Sep.85| 7 Mar86 
New York, Lake Krie, & Western—. 1021 ‘114 Bidt | J see fee | ‘ ap Be 5 oa 5 Oct. 85 5 Apl 86 
Ist mort. 7%, redeemable 1897...| $2,483,000)... sere fa Bid+ | oe | oe | 5 Oct. 84) 5 Apl. 5) 5 "95! 44A51 86 
9 ne 1O2Zh) 0. | vee | ove | ove | 44Oct.84 44Apl.$5} 440ct. 85) 44Ap1. 
02nd mort. extended 5%, 1919...) $2,149,000)... 102: ; | ... | Askt | ote + | 4h 0ct.84) 5 Jne. 85! 5 Dec.85| 5 Jne.86 
Do 3rd mort. extended 44 %, 1923..) $4,852,000)... 1024 Paes ee: ... |Askt cs wos PR d 5 Dec.84 ° Jaa.06) = Dec. 85 7 Ine.86 
4th mort., 1920, reduced to 5%} $2,926,000)... aap Pe | om ... | Bidt oct Pes -- | 7 Dev.84) 7 Sep, 85| 7 Mar86| 7 Sep. 86 
5th mortgage, 1888 ............... $709,500} ... .|1024 3551138 132 1353) 188 | 4 78 4140 | 130 | 7 Mar85| 7 Sep. 
7% \st consolidated mort., 1920)$16,556,000) ... /100 {135} 


} 


heaslonn 17 Stenitel ir | 7 Sep.86 
‘/ \st consol. mortgage funded 135 = ‘133 | 132 | 5 90 = 120 | 7 Mar85| 7 Sep. 85) 7 Mar86 P 


coupon bonds, 1920........0......... $3,702,157; ...  |1024/133 
2nd consol, mortgage, 1969, ex! 
Coupon to June 30 1886 





1054}102}/1034} 1034 
Fah inch MT Gah 





il. 
$33,597,400) $1,000) 1023|104 ni 


+e twee eeenee 


| 
106 | 85 | 6 Dec. 83isubsqt. co ups.toDec; 85 funded 
} Do funded coupon 5 ¥% bonds 


Jne.l De.t 




















eae $4,032,000) $1,000|1024) ... a fe Se | See PS | 0 Jan.85 0 Jan.86 
© gold income bonds ..........___ $508,008) $1,000 al 79 | 81 | 78 | 31° 80 nil. | 83 51 | 6 — ’ — ’ = nil. 
6% Preferred stock... $8,156,725; $100 rt 36 39 | 364) 38%; 383 | nil. 39 | 234 nil nil. nil. nil, 
|| D0. Commox Stock..." $77,083,800} $100 {1024 Sal 23 | 20 23 | 22%) nid. | 23) 15z) nil, | 
i New York, Ontario, & Wstn. com. stk./$60,113,983| $100 |1024) 204 | | in 6 Mar85\ 6 Sep.85| 6 Mar86| 6 Sep.86 
| ma ork, Pennsylvania, and Ohio 100 {110 {111 |109 [110 | 1105 | 4 14 112 | 34 | £14 per /£7coup. plaid incash/Jan. 1 86 
| ( PriorLien nds,due Mar. 1895 $8,000,000 1024) 53 55 | 53 | 54h} 548 an 554} ta? | nil. nil. nil. 
1} Doty Ist mortgage, 1905 Ceevccees $39,631,000 1024 16 / 16 153} 16 153 nil, 72! 103) iL nil. nil. nil. 
I Do 7 f 2nd mortgage, 1910 ......... $13,100,000 024! 6 64 bal 6 6 nil. | 7} 44; on ‘1 nil. nil. nil. 
|| Do7y 3rd mortgage, 1915 ......... $28,784,000 a Dereon y: 20 mil, | ose | oe — ~- nil, nil. 
| Depreterred stock”... $10,000,000 ot SET ie Oe... | oe A creda © aemaene AplL86! 6 Oct. 86 
| Nyy amon stock oo... $34,999,350 >< | en Lot ess sos | oe pi.do : 
| Niet Texas, & Mexican 6 Si. Mort $2,103,000 vm | ee 
redeem, b 


, 5 Dec.85| 5 Jne. 86 
ways, L., 6% oe : 1,100, 100 100 ee a 1053! 1054 | 4 26 511064100 5 Dec.85| 5 Jne. 85) 5 7 85| : Saaes 
il. Gtd. 5 % stock ,000} 100 94 eas! feds a a = lov 85| 6 May86| 6 Nov86 
Norte wrtecbenture eri | ‘o00| $1,000 1024) 14 © tid j146'| 116" | 6 2 at19 [106 | 6 May85, 6 Novss 6 Feb 86| 6 Aug86 
este 9 * ,699, ? j > * 9 
Debs Imp. and Ket bonds, ’1994) $2.900,000] 1024102 108 02 ne, Sep, [Des 
Do7'% adj. mort. bonds 1934 v-» _|1024/109 |109 107 
. : , bevyes + Liates't mi/ail a'dvic 


y sink n 97 | 943, oad ‘= 6 il 2) 974 84 6 aiid 6 Jul 85 6 Jan.86! 6 Jul 86 
i i 3} 2} 3/ y y 
' Nizam’s State R: * x g fund by | 


106 | 106} | 5 13 10105 | 91 ie 6 4 Aug85 
109x/ 109 | 6 7 “4 TOR 89 rly) y 
es from Ne'w York. 
























Cs Ee F 





- 


RDN ME. UT 


arse 


ns. 


“. 




























































CAPITAL. Mon \di 
| ai ONTH. divs. yld.| 1886. . 
1 RAILWAYS ala = __| Last | Tavestor | DIVIDENDS, 
: | Amt wo, ef) e | Busi lat Latest| 2) ¢ a 
Subscribed | of | par 3 4 | 2 | 2 | ness | Price, | 4 = Last Four. 
Share| "| O | i | 3 4 eon PerCent.| = | = Rate per Cent. per Annum. 
: . on See re —— acd 
Norfolk and W: °, | £ | | £ a| | 
i estern 6 % pref. dee 8 
' _Do common stock en 7,000,000] 4 Woot ees | me | ail os | 264) “ey | **) 3}Jan a4 il sinc 
t j North and South-Western Semstinn. ? 2 Y 00 1023 ove eee eee eee | ens nil, os nil. nil. aa i yo ‘Rg 
A) ||, sitiaed earthen | . , 
idland, & Nth-Lndn. at 7 % : 1 
North British p.a| 128,600 1100 {194 | ... |... (194 | 194 | 3 13 7 lo 
‘itish consol. Lien stock 4%} 4,623,88: 3| Laasctaaaal 6)... |». | 7 Jan.85) 74JSuly85) 7 J 7 86 
7 Edinburgh and Bathgate “ae ere - 1128)1128 LAU G|LLLG) 1119 312 9114 |1084) 4 Feb. 83 py 4 Feb. 88 4 ~_e 
| Do Forth & Clyde June, ist5%prei| 64,000 100 1334) 1343}133))1344 ... | $14 9/136 |132 | 5 Feb.85) 5 Aug85| 5 Feb.86| 5 Augs¢ 
a 4% sedeemn: guelenenee aoa 28 |... | -. [128 | 128 | $18 9/128 /125 | 5 Mar85| 5 Sep.85| 5 Mar86| 5 S g86 
ne Ko; ordinary stock ...... 106'390 a ith i te 5 ‘if Oe aes Mar 85} Sep. 85 $ Mar86 6 Sep. 86 
bo § 7 debenturerick (PAB 106,300 100 1175 |... | 175,| 175 | 4 2 6)175 163.) 7 Mars 7 Sep.85| 7 Mar86| 7 Sep. 86 | 
, debenture stock ... 4,988.0: 100 1395] ... | ... |1394) 1305 | 3 12  5)140 |1363) 5 Feb.85| 5 Aug85) 5 Feb.86) 5 Aug86 
atti ,9€8,048 100 |L14x)114g)114 j114§) 14 | 3 LO 6 1154{1133| 4 May8é gde eb.86) 5 AugS6 
+ / debenture stock ...,........ 782 an jroxsiaay liaxslio8: 113; '85| 4 Nov85| 4 May86| 4 Nov 
Do 4} % debenture stock 782,955 100 |1253|127 |1253|126y] 1283 | 3 10 9)128 ome| 43 Manse ay Nov86 | 
e debenture stock ............ 508,520 1100/1183! aasatl ay “ ¥| 43 May85| 44Nov85/ 44May86) 44Nov86 | 
| Do consol. 4 % pref. stock, No. 1 9 444. 100 L18Z/LISZ L1Sz)1183) 1184 | $u 61214|1188 4}May85| 4}N y cee | 
: De consol. 4.2 peel, stock, No. 2, S00197 100 |LLDg)1L}/1208/1115) 1114 | 3 22 0/1134)1105| 4 eye) ae Ge anes 43Nov86 | 
Do Monklande(ord.) 6 % » No. 2...) 3,850,197 (100 |1083/1084,1073,108 | 1082 | 3138 jAa0% ar85| 4 Sep.85| 4 Mar86) 4 Sep.86 | 
a rd.) 6 % preferen 3°37 | ions restos | oe 3 6{111}}1073) 4 Mar85/ 4 Sep.85 Sep. 86 
Do Edinburgh & Glasgow 44 Z,pre. 2,422,465 00 ee ee 1894 | $ 15 6/162 /188. | 6 Mwr85} 6 Se. 85 6 Mars6 6 Sep.86 | 
Beet MOOD ss saveredesnins m0 ~ aoe eee = 9}120$|1174| 44Mar85| 44Sep.85) 44M on 86 | 
| Do 5 % convertible “7 ee 100 |1324] ...} .. |1324] 130 | 3 16 127 ep.85| 4¢Mar86) 44Sep.68 
é pref., 1874| 418,890 20% mag ‘ 0}135 \1274| 5 Mar85} 5 Sep.85| 5 Mar86} 5 Sep. 86 
Do 44 Y preference, 1875... e18, 100 {1303 ... | ... |130§| 130 | 3 16 9|134 |1265| 5 Mar85| 5 Lap =e oo 
i Dada aendeetinhaes ued reseeees sees 2,290,889 (100 |!163) ... os 1162 116g | 3 17 311185 4 far85 5 Sep. 85 5 Mar8é) 5 Sep. 86 
Do5 % prefer. 1879--convertitle.| 610,000 1100 [1153]... |... (1153) 1164 | 3 zs sltl7 i143 atMar8s ST eee aba” 86 
Do 4 % prefer., 1884, conv. July 891 1,230,000 oe ee Le eae 127} | 3.19 01130 |1243| 5 Mar85 5 Se 85 5 Mar 80 5 Sep 86 
RDID r S . ’ = rey sda 8] as a e| a5 2 : ‘ M = b Sep. | 
Be EONAR OR in| 025868) 00 | 944] Oy 034 Gok} gh | & 22 Stnaabed| ¢ Mar8o| 4 Bep$s) & MacBe ¢ Be os 
N “ after 3 % to N. British) - 2 499 485 loo | 31 staal . | ei jMar85, 2 Sep.85| 3 Mar86) 2 Sep.86 | 
orth-Eastern—4 ¥ de Paes * Si31dg, 314/318 3 | : a , 
ie oa stock 12,550,050 oa 100 12) (122° 121'{192 1214 i" sites a , Mase 0 Sep.85| 0 Mar 86) 0 Sep.86 
Do preference consolidated 4%. | 2500412“. [100 115 133 |132 [132 | 133° | 3 9 5/133 |129 | 4 Joel eareleanl-aiten Ol 4 snes | 
Do Carlisle 44 % Z| 2,500,412) ... (100 [115 {116 [114 |115 | 1153 | 3 10 6 }Jan.85| 44July85| 44Jan 86} 44‘uly86 | 
ee bsssnseassnsotnesorsass 155,000| |. |100 | 6\119 /113 | 4 Feb 85| 4 AugS5| 4 Feb 86] 4 Aug86 
Do ton & Darlington, A 5%} 450,000 100 |1383| ... | ... [1383] 138 soe | ass 4}Feb 85 4}Aug85 4}Feb 86 4hAne86 
nuit re ~ $9 ce , eee | 3 eve see jhe 4 38) 3 12 C | eee a q 5s g86 
ep etMndeed thi. 1 keen lee entre oof | 312 9S6I1150 | 6 Feb 83] 6 Augss| 6 Feb 86| 6 = 
Do Stockton & Darlington, D 549) 52,747]... (100 [114 {115 |113 114 | 1144 | 321 ONT 13 eb 85] 6 Aug85| 6 Feb 86) 6 AugSt | 
Do Hull and Hornsea 4 Y” A 535,000 e+ |100 |1483)1483)145 145 | 145 | 3 16 6/1494 14. ; ae = ; AN 4 Feb 00) 6 Anges | 
Do Blyth and Tyne cee a a ve (LOO LMR |... |e [EMD | 11D 1313 ols ‘aa 54Feb 85) 5sAug83) 5} Feb 86 5hAugs6 
Do,1876,A4% to Dee, 1882—then 4%] lo-reronel (too (tea line uta (aia | ta | $ i9, Gab (ted | a Cor ebk et momeal & Bebo! 4 Aneee 
Do Nort-Eastern “ ConsoLs ” fo onianaes eee \L00 1114 j114 |113 i114 1135 310 915 \112 | oo 85 4 Aug 85 4 Feb 86 4 Augd6 
Nth. of France—3 % obg,(red.75 yrs)| 49 12,881}... {100 |1534|1539)1513)1513) 1503 | 3 12 6/159})142 4 Feb 85] 4 Aug85| 4 Feb 86) 4 AugSt 
Do COhatlant, 34% (adem nt | | ee eS | 5 11 6/1504/1424) 7 Feb 85) 52Ang95| Geb 86 shone ee 
124 % premium by drawings) . . . 154| 3 Jan.85| 3 July85| 3 Jan.86) 3 JulyS6 
, ne aincaiatsdisichohdile — ncheane ” 17 | 18 16 | 17} 15 | 4 1 8$) 18) 16 | 38Jan.85| 38July85| 38Jan.86| 3gJulyS 
r ndon—4} % debenture stk. ce 648) 643) 644) 644) 64 ol B43 an.85| 38July85| 3gJan. uly86 
Do pref,, a ie 964,366} ... {100 [132 (133 Fea Be Bee i, Bahn pp Aah ip A el Jan July 
BY, when ord. divnd. above 6471 700 | | fn | 44Jan.85| 44July85| 4}Jan.86) 44JulyS6 
Do preference 44 %............ — 100 |134 {135 |133 |134 | 134 | 3.25 61136 |132 | 5 
Do ConsoLipaTED STOCK ............ 2.05 a 100 |124 [125 {123 124 | 125 | 3 13 6/126 \117 5bFeb 85) 44Aug85} 54Feb 86) 44 Auge 
Northern Central 6 % consolidated 020,400 100 |1853/1854|1823)183i| 184 | 4 1 61185 117 | 4}Feb 85) 44Aug85| 45Feb 86) 44Aug do 
Northoeette by drawiugs py 1904 677,200 100 {114 j11 | . | 53,1774) 74Feb 85| 74Aug85| 74Feb 86 74Aug 86 
ern of Canada 5 Ist = , 5 |113 |114 | 113 2 - 
Do perpetual deb. hee 677,200} 100 [100 |107 |1034)107 08 108, ‘ ik ob 111 | 6 Jan.85|} 6 July85| 6 Jan.86) 6 July86 
Do 3rd pref. bnds 6%, irredeemable. 425,850| 100 |100 | 80 | 84 | 80/84; 83° | 415 3) 09 |104 | 5 Jan.85| 5 July8o| 5 Jan.86| 5 Jnly$6 
Do 6 % preference stock . 100,000; 100 00 874; 93 | 873, 93} 80 | 6 9 ol 93 77 | 4 Feb.85) 4 Aug85 4 Feb.86| 4 Aug 86 
Do Nrthn. Extsn. of Canada 6% bds, 150,000 100 | 60 574, 574} 584 | nil | 65; 763) 6 Apl.85| 6 Oct. 85) 6 ApLs6} 6 Oct. 6 
pa, Nrthn. of Canada, iss, at 93 117,500 | : | ; oa 14 % for | 1880. 2 2) for 1882. nil since 
North 0 6 % Improvement bonds 34.400 100: fh09 jie es {106 108 | 108 | 5 13 s|109 10 
orthern of Spain 3 % property ) 100 |106 {108 |106 |108 | 103 | 5 23 i109 3 | 6 Jan.85| 6 July85} 6 Jan.86| 6 JulyS6 
redeemable by 1958 perty _ 103 | 6 Jan.85| 6 July85| 6 Jan.86| 6 JulyS6 
i Northern Pacific 6 x Sakeeeed tek 13,277,660 20 | 20 14 143 14 143) 142 | 4 9 € 15 
14 i redm. bypurch, under 110 ° | : 5 | 13 | 3 Apl.85/ 3 Oct. 85) 3 Apls6 oan 
1) Doe Tawingsat 110 before 1921|$45,509,000 | | 
ed general 2nd mort. rly. & U9; 100 |120 [121 |120 121 | 121g | 4 19 $121 |113 : 
N. Staforneh aking fund borade f ($20,000,000 $1,000|1025| ... | ... | ... 106 | 106 | " 6 Jan.85| 6 July85| 6 Jan.86) 6 JulyS6 
‘Staffordshire—43 debenture stk.| 1,831,691 ‘le Poet Bas! | ae a penne 
guar. 5 % with proportion of| 100 [122 {124 [122 1124 | 1932 | ¢ 9 elied sn be 
piirplus protite to 64 2... 1,170,000] 20 | 20 | 2 ong ote ee se 
¢ preference stock ............ "ona 7 | 274] 27 | 2731 97 tt aaa 
oe 6 preference stock... oe ... {100 [132 [133 [131 [132° 132 oo suse” 253) 5 Jan.85| 5 July85/ 5 Jan. 86) 5 July86 
CONSOLIDATED Stock... 000 100 |L18 |119 (117 (118 | 118 3/127 | 5 Feb 85| 5 Aug85| 5 Feb 86] 5 Aug8® 
Nth. Union A (gua. 10% by L. & N. W. 3,200,000 100 | 93 | 93 | 92 | 92| 92" | 3 26 ol on tay | feeb 8 4hAug85| 4}Feb 86| 44Aug 85 
DoB (guar 774 and Yorkshire) ...| 477,326 100 |276 (277 |275 16 0/94 | 89 | 4 Feb 85] 3}Aug85| 4 Feb.86) 3 Avg® 
Ww .7% in perpetuity by do.) "an 276 }277 |275 276 | 277 | $13 3}; 
N.-Western of | 63 1a Sete) 261,824). [100 /1014}104 180 Natal 195 | 522 abd [PB [lo Heb 8ol10 Angas|io Feb 86,10 Ane 5. 
guay,Lim,J5% 2nd,  , | 98)'774 100 | 67 | 723] 67 | 72 | 7221 2 76 6 189 | 7 Feb 85| 7 Aug85| 7 Feb 86) 7 Aug 86 
Norwegian Trunk 5% | tke surplus re LOO | 47 | 55 | 47 | 54) 535) nil, | 54 ts : 1h for 1883|2 for 1884)2 for 1889 
on net revenue = 44 % on} 225,000; 10 | 10 : nil, nil, nil. nil. 
Ohio & Mississippi ord. shares... ’ 2 | 
’ pid% lat vs | oe | one | 6 Oct, 83) 640 85} 640ct. 86 
Do preferred shares ee $1,000)1023| 94 | 94 | 9131 94 94 | 5 8 3] 95 donk ae, GO” 
Oldh OrpiNary Suargs...............§ 20, 30,000; $100 |1024) 88 | 92 | 88 | 91 | 92 il : 93 72 +1 i —_— 
eam, Ashton, & Guide Bridge ct] 20:000,000; $100 /1024) 30 | $54) 30 | 353) 359 | nil. | 334 aoe ait nil. nil. nil. 
OntaneN.-W.&Man.Sheff. & Line.)| 40,000 ; 4 n nil. nil. nil. 
iario and Quebec 5 % perp.deb.stek| 1,970,547 10 | 20 | 134 139! 1331 1331-135 | ¢ 220} 13¢1 a1 
ital Stock... ; one . |108x)169 |108 [109 | 109; eal | 49Mar85| 43Sep. 85) 4?Mar86 49Se7. 86 
Oregon & California 6 ¥ Ist morteance $2,000,000) $100 92 1194 | 98 | 412 0110 |105 p. So . 
(Londen Comm 6% Ist mortgage 123 |124 (121 |123x) 123 | 4 18 0|124 1214 ose Mies 5 Dec.85| 5 ee 
mts. complete certs obs 6 Jne. 
~ Caner ke palid)($12,000,000 sido [10241 24 “ai! 2391 o0,| 2108, | mil 199 | 94 | 6 Jan.84) 6 Julysd} nil 
. asses i . 3 s . il si ede 
paid)! $7,00-900 $100 1024! 12! 12! 113 an;| in| we | Tol 38 ye oo Mars2| nil. since 
$114! 1g! ait, | 12 , 2 Mar82 
> 4 7! nil nil. nil. nil. 
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Riga-Dunaburg, guar. 44 %, sinking | 








fund included, by Russian Gov. 


! es e ; ———————————E—E te 
| Tr . , a on ; Say Rte ee _— - — > 
. ! 7 
! Nov. 30, 1886. | HE INVESTOR'S MONTHLY MANUAL. 539 
| BRITISH, COLON y . 
| IAL, AND FOREIGN RAILWAYS—Continued. 
senaeammmmmmmmmn pene" co | 2). fae io ——. 
Caprran. Moyru. ener ste | 
AILWAYS | Nat tg pe RH 
\ | 1 | wp, ; | DUSI- | ae ee i? 
RJ fais | Amt. Lat | 2) 2 | ness | Latest} ¢ | 2 | Last Four. a 
scribed) of Par.) 2 | | & | = ip | Price. | & | & | Rate per Cent. per Annum 
iS | } g | vone. ip vr a v ent. rT iL 
~ mecca, | 2 batt 4 Le | PerCent.| | 4S * Interim. f 
ae ro TT eee 
Ottoman (Smyrna to Aidin), guar | ie ’ dj | 
112,000/ per ann. by Turkey till | } : 
1908 6% bdsred.at 100 bydraw--| 709,600} 100 | ... |1273/1274 1243 126 | 1263 | leona! a a 

D952 debentures,1910 (iss. in 1880)|  344,500| 100 |100 {100.100 | ont ce | oon 12 4: Fae (aan § ree 6 Neven 0 igen emer Ed 

Do, do 1910(Seraikeny Extension). 98,500) 100 |100 | 98 |} 98 | 97 97} 96 | 5 5 0 99 pi ls —e a 5 ee 5 Mar86 5 Sep.86 ‘| 

Do, do 1910 (Tireh Extension)...... 175,000; 100 |100 | 98 | 98 | 96 96) 964 |5 6 6 98 89 ls Maras! ne 5 Mar86| 5 Sep.86 a 

Do SHARES (to bearer) ............+8- 891,940} 20/20} 9 93} 9 | 9}! 97, | nil " 93| 6?/Last liv | 1B ep.85) 5 Mar86 5 Sep 56 a! 
Oude&Rohilkund 4%deben. ) guaran-| 1,960,300} ... {100 |... |. |e jue | oe | ae Bag PPE ee bee ren | 

Do 34 % debentures teed by| 2,455,000)... [100 |... | ... | ... = | Na ARM | eel eee are ee ee i! 

Do 4 % debenture stock { Indian 384,700} ... |100 }106x/107 (105 106 | 1053 | 3 15 9108 base | + ADL a atned ee 3] 

Do guaranteed 5% Stock Govt. 4,000,000} ... |100 |127 — 1127 }129 128 | 3 18 9129 |195 | 5 Jonas 5 Janes Pp a a | 
Palermo, Marsala, and Trapani veese 000; 20 | 20] 15x} 17; 15/17) ... § & 6| 17 15 4: Oct 84| 4A i 35 420ct. 85.4 7 + 1 36 ei 
Panama Rail 7% gen. mort bnds 1897 — 569,800}... |100 |109x|110 |108 109 | 108¢ | 5 23 1114 hos | 7 Apl85| 7 Oct. 85, 7 ApL86 7 Oct.86 4} 

Do 6 % subsidy bonds, 1910......... $1,500,000]... |1024|1035/105 [102 |1033| 1024 | 5 15 0108 |192 | 6 ApL85, 6 Oct.85| 6 Apl $6 G Oct.86 | 
Paris, Lyons, & Meditrn.—3% oblgtns. | i | 102 | Pl.85) 5| 6 Ap | ct. : 

“Fusion Ancienne ”—red. at par| 72,000,000} 20 | 20 | 153) 154) 15 | 153) 1545) 3 19 5) 153) 15 -| sal a} 

Do3%obl.“FusionNouv.” — | 75,738,920} 20 | 20 | 15x) 154) 15 | 164 15 | See ee 2 ees ee eee 

Do Paris-Lyons 5 %, redeem. at 50| 3,200,000, 40| 40}... | ...|... |... | 4 a Ae ashes! 5 Gee Sel 6 Ath eel.® Ockee | 

Do SHARES «..cosscvsereresverenvesnsyse 16,000,000| 20 | 20 | 503/503] 493] 50 | 50 | 43 o| 56g] 469/11 for 83/11 for 84/11 for 85 May Nov. tf 
Paris and Orleans shares ............... 12,000,000} 20 | 20 (534/536) 53 53A,' 5375) 4 4 4/54}9)52,7%,\1]}for 83)1]}for 841] }for 85A rl. Oct. i 
Pennsylvaniagen. mort.6%sterl.,1910; 2,781,600) 200 |1003/130 (130 {129 1129 | 128 | 4 4 6133 1125 6 Jan.83| 6 July85| 6 Jan.& “e Jul . fj 

Dob consol. sink. fund mortg., 1905} 4,693,800] 200 |100$ 124 |I24 |123 124 | 123) | 5 & Glia lian | 6 Jenc8s| 6 Jules] 6 Janbel 6 Jules { 

Dob, — — 1905] $2,000,000| $1,000] 1024|1225)1223/1195)1193/<123 | 4 10/125 |119 | 6 Dec.84| 6 June85| 6 Dec.85| 6 Jne-86 ‘ 

Do 44 % gold bonds, 1918.......0008. $6,000,000) $1,000) 1024/111 j111 |109 109x) 109 | 4 O G112 |1044) 4}Mar$5, 44Sep.85| 44Mar86. 44Nov86 i} 

Do Carita Stock ($50 shares) ...|$84,084,550) $50 | 513) 614) 62 | 59}59}x| 593 | 215 8) 624) 52%| 7 in 84) 6 May85| 4 Nov85| 5 May86 a} 
Pennsylvn.Co.45% 1 mt gid bds, 192] $10,000,000) $1,000) 1024)110 {11/109 }110 | 1094 | 4 O GIL |104 | 44Jan.85| 44July85) 44Jan. 86) 44 J uly86 
veietehie & ieie6% genen aie an 225,000; 200 |1003| 93 | 96 | 90 93, 91 {6 9 v | $0 | 6 Dec.84) 6 Jne.85) 6 Dec.85, 6 Jne.86 i 

7 ° ° ? | | i | | + 

1920 (issued at 874) .........ceeeee 1,000,000} 200 |1008/128 [129 |128 |129 | 128 9 6130 | 5 85 ' 
Philadelphia and Reading sterling 2VUU, § | | 4 ye 6 Jan. 85) 6 July os 6 Jan. 86) 6 July86 : 
consol. mort. 1% sink. fund, 1911/ 1,399,800 200 |1003/119 |!20 118 119 | 1183 | 4 17 6124 /116 | 6 Dec.84| 6 Jne.85| 6 Dec.85| 6 Ine. 86 f 

Do6%,sterl.imprv. bnds.2%s.fd.,97} 1,872,800) 200 1009'106 |107 |106 107 | 106¢ | 5 5 4110 |101 | 6 Apl.85) 6 Oct.85) 6 Apl.86, 6 Oct. 86 ‘! 

Do67, gen. mort.,'74,1%sk.fd., 1908..} 3,937,200) 200 |100$/106 108 |105 |108 | 108 | nil. |108 82 | 6 July83| 6 Jan.84, 6 July84) nil. since j 

pa - va age Se Bor a ; 4 es 95 |100 | 90 a 94 | 611 3100 | 75 | 6 Jan.85) 6 July85| 6 Jan.86) 6 July86 4 

) i ;e ba ries ... ,300,000} $1, | ee oe eee | $a ivaE eee) | oe Sei Sia ve i 

Do si Qnd series ...| $6,000,000) $1,000)1023) ... | |... | 45)... i: | Bee ee Sete | & 

Do Common Stock ($50 shares) ...|$32,831,375| $50 514} 194) 229) 18}, 223| 2233! nil. | 223) 10 has |Last div. |10 % Jan.| 1876 i § 

Do deferred income bonds, at $15. |$24,930,450) $50 | 514) 44) 5t8| 43| 53] Ste; mal. | SR 32 No | dividend; ever paid. a! 
Pittsburgh & Connellsville 6 % sterlg. | | | i 7 

__ bnds. guar. by Balt. & Ohio, 1926) 1,300,000 200 |1003/128 {129 [127 [128 | 128 | 412 O13) |124 6 Jan.85) 6 July85) 6 Jan. 86} 6 July86 i & 
Pittsburgh, F. W. & Chic. 7 % shs. = a { . 
' (gua by ronee Rete) =~ $19,714,285] $100 |1023/153 j153 /152 [152 1514 412 0154 |149 a Jan., April, July, |October } 

orto Alegre & New Hamburg (Bra- 1 & 

zilian) 6 % debenture oak. 1907 156,456) ... |100 9241 93 | 92) 93 | 93 | 612 4 94 | 724, 6 May85, 6 Nov85, 6 May86 6 Nov86 if 4 
Preston & Wyre7/17/2% ( Lancash. & ms | | 1; 
York. & } London & N.-Western 429,000} 25 | 25 | 54f 99 | 544) 547, 543 | 312 3 55}! 54}) 7ZMar85| 73Sep.85 7Mars6) 74Sep. 86 | | 

Do Halves, A, 7/178 % perpetual...) 209,000} 124} 123| 278] 273) 274| 278| 278 | 3 22 0 28 | 274) 74Mar85) 74Sep.85| 74Mar86) 74Sep.86 ig 

Do preference 12/17/2 % perpetual. 30,000} 25 | 25 | 89 89s) 884) 89 | 90 812 96) 92 864/12gMar85|12gSep. 85 123 Mar 86)124Sep. 86 t 
Pro.Orl. Vitbsk.5%bs. 5a by Russia 4,429'200| 100 (100 | 97 | 98 | 96 | 97} 97 | 5 3% 9100 / 95 | 5 Apl.85) 5 Oct.85) 5 Apl.s6) 5 Oct. 86 ‘| 

Do shares sanenen iain red. by 1953| 1,000,000} 20 | 20 | 19 | 193) 184) 19 | 183 | 5 5 § 20} 18 | 5 Apl.85) 5 Oct.85) 5 Apl. 86) 5 Oct. 86 ; ; 
es Ist mortgage ... 556,000} 100 (100 | 29 29 | 28 | 28 | 30 . 344! 223) 5 Jan.85) 5 July85| 5 Jan.86) 5 July86 i & 

e & San Francisco (Pernambuco) ‘ # 

Mh ase cange ee par.. 48,610} 100 as 993) --- | om | 993; 992 | 5 10 9107 | 995 54Jan.85) ae 54Jan. 86) 54July86 ' FF 

A TOCK (pa uar. 44 

for 30 and 90 years) *. seeks . aaa 1,200,000} ... {100 |973x\100 | 974)100 | 1003 | & 10 6104 | 92 | 5$Apl.85) 540ct.85) 54Apl.86) 54Oct. 86 > OF 
Rhymney Perpetual 4% Deb. Stock... 300,067} ... {100 |108 jL11 (107 (109 | Lil 314 €112 |1053| 4 Jan.85| 4 July84| 4 Jan.86) 4 July86 , = 
Do 6% preference, 1864 ........... 100 |1543/157 |152 |1544| 149 | 3 13 9/157 |150 | 6 Feb.85| 6 Aug$5| 6 Feb.86, 6 Aug86 | i 
Do OrDINARY STOCK ...............-.. 100 |1875|!874 1804)1803) 180 | 5 LL 20,1924)1783/10 Feb.85,10 Aug85 10 Feb.86,10 Aug86 i 
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for 75 years from 1858 ............ 90 | 20 |164x| 17 | 16 | 163} 162 | 5 9 OG) 173) 15 | 48Apl.85, 4§Oct.85, 4$Apl.86, 440ct. 86 
Rohilkund and Kumaon, Limited ... 5| 43} 43} 43] 46) 48) 4ie/ 3 S 5 49] 33) 4 Jan.85) 0 July85, 3gJan.86) 3 JulyS6 
Ross and Monmouth 6 % pref. shares 20 | 20 oot | ek dsc] me ee vee | oes | 6gFeb.85| 6 AugS5| 6 Feb.86) 6 Aug86 
Do ordinary shares...............seeee- 20 | 20 | ... | cee | eee Sed | ave nil. wha. 1 eC Feb.85| 0 Aug85| 2 for 85, 0 Aug86 
RoyalSardinian3%obl. A ..........s00-. 90 | 20 |13jx| 134] 13 | 133) 13g | 4 10 6| 13h) 12 | 3 Apl.85) 3 Oct.85) 3 Apl.86) 3 Oct. 86 
3% obligationsseriesB ............ 20 | 20 | 134] 13%, 133 134) 13 | 4 8 9 13% 12) 3 Jan. 85) 3 July85 3 Jan.86| 3 July86 
Do 5% preference shares ............ 10 | 10 | 113] 11% 114] 124) 14 | 4 7 GO UDG) 103) 5 Jan.85) 5 July85| 5 Jan.86, 5 July86 
ORDINARY SHARES ............... 10 | 10} 11 | 12 | 103 103! 10g | 423 O| NR! 94) 5 Jan.85) 5 July85) 5 Jan.86) ° July86 { 
Royal Swedish, Limited (Asstd. Pro- bss a | ; 
Prietors in) debenture stock, 5% 00 |100 |111x/112 110 {111 | 110 | 4 24 6,112 1074 58, May85 5, Nov85 5°;May865;5;Nov 86 a 
7% preference shares ........... : 4| 4| 33) 33 35] 33/3} nil, | 4\ 3 nil. nil. nil. July86 ‘ 
ORDINARY SHARES ......0..00.... eet we: we ee nil. 8} 3] _ nil. nil, | nil | nib 
, la Grande 7 ¥ obligations. 100 |100 |106 |106 |104 |106x} 103 | 6 12 2107 103 | 7 May85| 7 Nov85| 7 May86 7 Nov86 { i 
StJohn and Maine ...-...scssssssessee: seoetl 300 {100 | 41 | 41 | 39} 39| 38 | 222 3| 44} 27 | 1 Jne.84) 1 Jne.8d, 1 Dec.85 1 Jne.86 i 
St Joseph and Grand Island 6 % Ast z 
. Mort. Gold Bonds ............ OR 0900/1024! ... | -:.| --- IL] - ois sda ans sot icc ath ... |MayINvl 
tLawrence & Ottawa6% str. 1st mort. _. |L00 | 853} 864) 854) 863 864 | 4 13 0) 86}, 75 | 4% guar., by Can. Pacific. |Jne.&Dec. : 
uis & San Francisco 6% Ist mort ee a i 
(Missouri & Wstrn. divisn.) 1919 1024] 1223 125 (120 1224} 110 4 14 0125 1074} 6 Feb.85| 6 Aug85| 6 Feb.86) 6 Aug86 } 
tl mort B& C64 after ’83 1906 Re 1024)114x 115 [113 j114 | 113 4 18 G117 |1054} 6 May85, 6 Nov85: 6 May86, 6 Nov86 - 
Deo e (minimum) preferred .. ve |1O24) 71 | 4 | 72 74 | 74 mil, | 74 | 403) nil. nil. nil. nil. i| 
Stew: MMON STOCK...........cc0ce000, . {1024} 36 | 37 | 35 | 36 363 nil, | 37 | 20 nil. nil. | nil. nil. | 
LouisBridge7%1stmrt. gid. bs.,1929 ** [1o24it35 (137 [133 |135 | 1343 | 5 4 0138 |130) 7 Apl.85| 7 Oct.85| 7 Apl.86) 7 Oct.86 a 
rst preferred Be “** |yongil07 |108 {106 |107 | 107$ | 5 24 9109 /100 | 6 Jan.85 6 July85| 6 Jan.86) 6 July86 
gqbo seed pref. stock (3 from 1884) sido |1024| 58 | 53 | 52| 52] 50 | 516 4 54 | 46 | 3 Jan 85/3 July85) 3 Jan.86| 3 July86 
re and Meuse, leased to Grand 





Central 54 

. «ss 09 / preference, furthe 

—— after 54 % on old sh 200,000| 10 | 10 | 123| 123) 12 | 123) 12 
MOEY WhatNS  ficbicsisinscccks 620,000 20 201 10 1103} 93110! 10 '4 O 





10 di 123| 114) 64Jan.85) 54July85) 54Jan. 86) 54July86 
40 OM of 2 apls5| 2 Nov85. 2 Apl.86' 2 Nov86 ) 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
-ngaente lela 


CaPITaL. MonrTu. divs. yld., 1886. | DIvIDENDs. 
cempstenencemeeemmeneetinatension: | me] Last Investor] ———— | ——_____ 
RAILWAYS. Amt.; | t 4 Last Four. 
Subscribed| of | Par.| 2 16 Rate per Cent. per Annum, 
Share. 1S “Interim. + Interest. 
ee Seen | ees | saidsiteas — —_—$—$—$—<—_. ———— 
San Paulo(guar.7 % on 2,650,000/ until | | 
1948 by Brazil)5}7%perm.deb.stk.) 750,000)... 100 |132 133 |131 |132 | 1323 5/133 \128 | 54Jan.85| 5hJuly85| 54Jan.86 54Julyse 
py “ei 2,000,000 40 | 40 | 393) 393 | 413 304) L0*Apl.85|12 Oct. 85/0 Apl.86\10 Oct 4 
San Paulo& RiodeJaneiro6 %debents. Beye 1 
(Brazilian guar.) redm. by 1905...) 600,000} 100 '106x'107 106 |107 ; €)110 }105 | 6 Apl.85] 6 Oct. 85! 6 Apl.86 6 Oct.8¢ 
Do 6 % deb., 2nd series, red. by 1906 164,200; 100 O|110 |105 | 6 ApL.85) 6 Oct. $5) 6 Apl.86) 6 Oct. 86 
Scinde, Pun., Delhi, Ann. “A,” 1958...) £59,918]... | ... | 23 | 234) 293! 2: oo» | 284) 223 el. ws. 
Do 1/ (less 1/87 Sinking Fund Bds.| £148,650! .., | ... 3| | Qe j oes 234} 23 
Severn & Wye & Severn Bridge ek 
guaranteed debenture stock ... 75,000}... ‘113 109 111 |... 109 | 4 Jan.85| 4 July85| 4 Feb.s6 4 Augs6 
Do 4 &% debenture stock 246,191) ... | | 89 | 87 | 88 87 | 4 Jan.85| 4 July85| 4 Feb.s6| 4 Augs6 
Do preference stock, “A” 50,000; ... | 524; 55 | 50 | 5s 2 iv 50 see aa oe 2 Feb.86 
Do — 107,467| ... |100 | 274) 30 }-25 | 4] ue [OBIS a 
Do _ oo” 298,269) ... | 12 | 10 oe | 10 
Do Orpinary Stock 167,348; ... | eS 
Shrewsbury& Hereford6 % rent charge M4 
stk (Lon. & Nth-West.&G.Westn.| 625,000)... 164 |165 ; 3 | 6 Feb.85| 6 Aug85| 6 Feb.86) 6 Augs6 
Do 44 % preference 50,000 | ite Live?) said ani Ene | oe | 4hFeb.85| 44Aug85| 44 Feb.86| 44Augs6 
Smyrna & Cassaba 5 % Ist mortgage 
redeemable debentures 550,000; ... | (1014/1028 1013 102 
Do 7 % preference 125,000 '264x, 264; 26 | 26} 
Do 7 % OnDINARY 393,740} 20 | |224x| 223) 217) 22 
Solway Junction 251,138, 10/10; 2| «|... | 2 
Somerset & Dorset Bath Exten. 5 %. 360,000; ... (100 |101 102 101 jo2 
4; 6 


i SS . - 





a le is, BO nin SOE 





beg, 
SS 


eve -» | 5 Jan.86) 5 Julys6 

7 Jan.85| 7 July85| 7 Jan.86) 7 Oct. 86 

7 Jan.85| 7 July85; 7 Jan.86) 7 Oct. 86 
nil, nil. nil. nil. 

34Oct. 83) 4 Apl.84| 3}Oct. 84) 34Ap1.86 
nil. ail ni, | nil, 

, 6 Apl.85) 6 Oct. 85) 6 Apl.86) 6 Oct. 86 

&| 2§Jan.85| 28July85| 28Jan. 86} 23Julys6 
28Apl.85| 28Oct. 85 2gApl. 86) 230ct. 56 
1 MayS3/ 1}May84| 1?May85| 1 MayS6 
4 Jan.85| 4 July85) 4 Jan.86| 4 Julys6 
5 Apl.85| 5 Oct. 85| 5 Apl. 86) 5 Oct. s6 


dy D> Ow 


rere 
ES TT 


2 
HRoRroa 


2 





Do Orpinary Stock 534,194)... ri 5 | 6 | 
-| 


South & Nrth Alabama 6% bonds,1903 
(originally 1,100,000/) 927,600; £200 100 113 113 (110 t10x; 

Sth. Austrian 3% oblig. red. in 90 yrs | 66,438,160) 20 | 20 | 123) 123) 123 12g) 123 | 
Do3%oblig. 1871 (series X) red.1969) 15,000,000, 20 | 20 |12gx| 123) 128) 124/12 
Do Suarzs | 15,000,000] 20/20} 83| 9| 83 9 | 8% 

| 


| 








ee 
2S enw So 


S.-Eastrn, Lon. & Grnwch, 4% deb sti 131,260/ ... 100 | AIG 114 11S | 115 
Do _ 5% perp pri 222,720; ... {100 |1é vee | eee [186 
_ ordinary, 
Above leased at 45,000/ per ann. 861,540) ... (100 | 72 | wan 9s 
Do Westerham Co 4% preference CAO... 1008 | ts | ol owe si 
Do 4% Stock BO 53. GEO A ee Dead oo A a xe 
870,720; ... (100 /118 {11S 9 | 120 
Do — 5% 4,342,440)... (100 |145 |146 145 | 1454 
Do Readng Ans 20/6 each,reprsntng 800,000; ... |... | 4) 2 | 274; 28 
Do consolidated guar. 44 % perpet.| 984,500; ... {100 [127 [128 (196 127 | 127 
Do consolidated 44 % preference...| 2,170,680)... |100 |125 (126 124 125 | 1254 
Do consolidated 5 % preference ... 2,640,370| ... |100 138 1 1384 
Do 4 %, Vested Companies stock ...| 431,000; ... 100 111 L12 112 
Do OrpInaryY Stock | 3,152,470) ... 100 1128 |129 1127 (12 128 6\129 {117 | 6}F eb.85| 3 Aug85) 6}Feb.86) 3fAugs6 
Do preferred ordinary 6% ! 2,878,870] 100 (149 150 149 |150 | 150} | O51 j142 | 6 Feb.85! 6 Aug85| 6 Feb.86) 6 AugS6 
Do deferred ord.—diy. after pref..., 2,878,870) ... {100 '113}/1133 L11G 1123) 112% | 2 28 0\1134} 923) 44Feb.93| 44Feb 84 33Feb.85 3}Feb.86 
Do new, 1882 (34 till 1887) | 445,345, ... {100 j121 [122 (121 |122 | 122 | 6|122 |109 | 3}Feb.85| 3}Aug85| 3} Feb.86) 3hAugS6 
Southern Braz. Rio {6% deb. stock 885,476)... 100 L14x/116 114 116 | 1165 5/119 |102 | 6 Apl.85) 6 Oct.85! 6 ApL86} 6 Oct. 86 
Grande do Sul ... | Onpy. guar.7 % 600,900) 20 | 20 |214x| 22 | 213/22 | 22 5} 224) 189) 7 Apl.85| 7 Oct.83| 7 Apl.86| 7 Oct.s6 
Southern Mahratta, Limited 413,200; 20/15/15)].../).../18 | 13 i 154 oe y nich 
Do guar (4.2 till 1889, then 34 3 | Sd . me 
and } of profits 2,980,055; 100 | 100 |104 |1054/104 (1054! 105 (1053) 99 ee .85| 4 Dec.85| 4 Jne.86 
Do 4 & deb. stock 1,200,000! Stock {100}... | ... | ... {1054 m mael Sens 
Do SHARES 309,900, 20/15] |. |... | Ne id 
Southrn of France—3% oblig. redeem.| 39,450,000) 20 | 20 | 153 
Do shares 4 





Se = Ga Sg TW 
me 
ts 


: /~ 
o «m= 


27Jan.85| 22July85| 23 Jan. 86) 22 Julys6 

4 Jan 85| 4 July85/ 4 Jan.86| 4 July86 

»» | a | & Jan.85/ 4 July85! 4 Jan.86) 4 July86 
S119 115 | 4 Jan.85| 4 July85| 4 Jan.s6| 4 Julys6 
9/146 (141 15 Jan.85! 5 July85| 5 Jan.86) 5 Julys6 
9| 23 | 263] (pan. 85/14 July 85)17yJan. 861, July$6 
9128 |122°} 44Jan.85| 44Suly85| 4}Jan.8!| 44Julys6 
0/126 \122 | 4}Jan.85| 4$July85| 44Jan.86) 4)July86 
0140 |135 | 5 Jan.85| 5 July 85| 5 Jan.86| 5 Julys6 
0112 103 | 4 Jan.85) 4 July85| 4 Jan.86| 4 Julys6 





** 


REM rove E fens D vicias eed she inte Me aa i Apl.10ctl 
454) 15 | 153) 154 6) 153) 15 | 3 Jan.85| 3 July85| 3 Jan.86) 3 Julys6 
5,000,000} 20 | 20 464/47 ¥6) 463 47% 47%) %) 473\45¥5) 8 for 83/10 for 84/Jan., July|10 for 85 
pe 425,000)... 100 [117 |118 (136 117 | 118 | 3.28 Olt 114 | 44Jan.85| 44July85) 44Jan.86| 44JulyS6 
Do. = sc by | 168,964) .., 100 | Pee ee =) ore as ++ | se. | 43Jan.85) 43July85| 43Jan.86) 4zJuly$6 
Do guaranteed 5% = — ‘ 3,040,884) ... (100 |127 |129 (127 '129 | 199 6|130 \125 | 5 Jan.85) 5 July85| 5 Jan.86| 5 Julys# 
South Italian, 3 % obligs (Italian tax)} 17,442,290} 99 | 20 13x} 13%) 127) 13 | 12% ‘ 133] 123) 26 Apl.85| 280ct. 85) 26 Apl. 86) 28 Oct. 86 
S. Pacific of California 6 1 mt. 1905-6'$29,520,000} w» LOZ 114 [115 113/114 | 3 6/1155/1084! g Ap1.85 6 Oct. 85| 6 ApL86| 6 Oct. $6 
jj Swedish Central, Lim., 4% deb. stk..|  '323'833/ 100 1100 | 71 | 744) 71 | 744) 73 5 9744165) 4 Sept85| 4 Mar86| 4 Sep.86 
Do 5 % pref. stock 216,100 100 190 17 | 174) 164) 17 | 16} i, | 173) 153! nil, sil nil. nil. 
‘ ee LRT Tm) int we foe |e ae il nil | nil 
Taff Vale, Aberdare (gua. 10% perpet.) 50,000| 50 50 |... Ok cee 3 oe | oe ial : ar 86 
Do Pen. Harb.,Dk. & RI. g.54%perp.| 622,000| ... | woe | ves | ose Se | ah “ Cpt | Babee be See 1 eee aMar86 
Do 4 7% debenture stock | 482,300)... 100 |1134/114 |1135'114 | 114 $\114 |110 | 4°Jan.85| 4° July85| 4° Jan.86| 4 JulyS6 
Bo sg mercial tnkssr| omy <1 aula ane aaue| H | & £ SamzazI6 14 ApLsss Ontas 2 Apt aosti Anes 
ts .. |100 131 131 132 | $16 9/192 |198 | 5 5 5 July8 
alcnehe | 100 138,160,187 188 | 158, | 3 25 fio [153 | 6 Jan-8o| © Julyss| 6 Jan-80| 6 Jus 
Taltal, Limited, salen eosenit ho ee (2242 2249/2154 /2154 2153 9261 |212 |14 Feb.85/15 Aug85|12 Feb.86,114Aug 86 
1} Tamboff-Kozloff 5 % Gr. Ln, by Pro- ¥ | ao Bias * OER] ans ve oe mt 
vinces of Kozloff & Tamboff 


issued at 743 %, redeem. b 1953! 320 34 | 93 
Tasmanian Main Line,5 °% guar now 4 000) --- {100 | 83 | 84 | 824) 84 | 84 9| 89 | 81 


(issued at 924) 650,000; 100 100 | 92x) 93 91 | 92 918 0; 96 | 89 | 

















5 Jan.85| 5 July85| 5 Jan.86| 5 July86 


4 Jan.86| 4 Apl.86| 4 July86| 4 Oct. 86 
25/15) nil. nil. nil. | 2 Nov85 
9) 87 | 77 | 22Feb.84| 24July85| 4 Jan.86| 4 JulyS6 
ims 100} 6 Jan.85| 6 July85| 6 Jan.86\ 6 July86 
0'128 }120 StApL.85) 84Oct. 85) SfApl.’86) 8ZOct. 86 
0/115 }100 | 7 Apl.85| 7 Oct. 85) 7 Apl's6| 7 Oct. 86 
0122 {115 | 6 Jan.85| 6 July85| 6 Jan.86| 6 July86 
| 65 | 47 |-7 in 82 | 7 in 83 | 1pApLS4| nil since 
6116 {111 | 6 Mar85| 6 Sep.85| 6 Mar86| 6 Sep.86 
6)125 |118 | 6 Mar85| 6 Sep.85| 6 Mar86, 6 Sep.86 
62) 54) nil. ni nil. | nil. 

6! 4% nil. nil. nil. nil. 


Do 6 % preference stock 243,350} 100 (100 | it 28 | 23 254) 26 30 
7 sive 


Tongoy (Chili) $1,100 100 |100 | 1 15 | 15 
ee ent Benen, 4 x Ast mort.; 410,000; 100 |100 36 87 86 | 87 873 
anne! Kail. of St Louis—shs. gr. 6%! $1,250,000) $1 112 
UnionPacific—Omaha Bridge ater ' re wer 
coups. 8/ 5s 9d) red. by1896at110} 500,000! 200 {1009/1253 128 |193 hosal 123 
~ 7 4 Land Grant Ist mort., ve $4,670,000 $1,000 1024 long 103 i100 (1024 10 
> 6 % Ist mortgage, 1896-9 $27,229,000'$1,000 1024) 120 122 118 20 3194 
a $100 SHares $60,868,500) $100 |1024 625) 65 | 614) 64 | 643 
_ N. Jersey Cul. &RL6 stl. 1894 869,200... {100 112 |113 (111 12 | ann 
oe . ° 600,000; ... 100 |120 |122 |118 [190 | 191 
Varna—3 % obligations 1,100, 20 | 20| 5s} 5F 54| 53 6] 
Do 6 % obligations 216,000! 12/12) 431 5| 43] 5 | 43 
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we we we ge 


ee 


—_ re 


| 
} 


lV: sine 


Do 44 % 


| Welling. 





| Western of San Paulo 
|| West Lancashire perm.5 % deb. stk. 


| Wymth é Portld. (lea. toG.W.&8. -W) 


|| West of India Portuguese, Limited... 


Do 3% 


Do SHARES 


Do 5% 


| West. of 


Do registered certificates 


Do 5 ¥ 
Do 5 ¥ 


I Nov. 30, 1886.) _ 


| Varna—SHARES, g.5 
Ly aie Shreveport, and Pacific 
{ prior lien mort. gold bonds} $1,000,000 $1,000 1023! 


Do 2nd 5 % preference shares 
= OrpIN ARY SHARES 


———— 


Station & Pimlico (leased by 


G. W.& Chat.& Dov.) 44 % deb.stk. 


% perpetual preference 


eeewee 


Do ORDIN BRS FICE cin dod tis: 
|| Wabash, St Louis,& Pac.gen.mrt., 1920 
(Comts. Certs.) ...ccceeseeseeeceeee: $50,000, 000'81, 000 | hoy $5 | 
Du 5 % Cairo Division bonds, 1931! $3,857,000 $1,000 | 1024) 7 
Do $100 pref. share certs.(assest. pd.) oo ia $100 |1024) 363, 
Do ORDINARY SHARE eerts, 
| Waterfor d& Centl. Ireland5d % debstk 
Do 6 % preference stock 
Do OnOINARY STOCK 
| Watertori & Liznerick 44% deb. stock 
Do 4 % debenture stock 
Do 44% perpetual pref., 1860.. .. .. 
Do 4 % preference, 1860 
Dod % / prefer ences, 1872 3[redinbl.} 
Do ORDINARY SHARES 
DoAthenry&Tuami(leas’dtoW.&L.) 
‘| Waterford and Tramore 


do 


eee teeweenee 


eee eee ee eee eaeneee 
eee ener eenes 
Oot eee eeeeee 
eee eee eee cere 


Cee emer eeeneee 


Grey, & Bruce of Can.7% Ist; 


mrt. bds. (leas. byG. W. of Canada) 
| Wellington & Manawatu5 %Dbs. 1908) 
| West Flandrs54 %& — of pr’ fits till 
1902, whn. 

|| Do3% bds,red.1940-2 by anndrwgs| 
| Do Orpinary SHARES 
|| Western of France 3 % obligations., 


same div.asonorig.shs. 


obligations, 2nd series ....,. 


7 % debs., 1898 


Ist preferred shares ......... 


eee eee eee eee ey 


Buenos Ayres 6 % bds. 1902| 


| 


| 





Oe eee wee eee 


, mortgage debentures 


debenture stock 


| Whitby, Red. & Middles. Un.i iss.at68j | 
Windsor & Annapolis B4% deb, stck. | 


* Do5% preference shaves 





CaPiTaL. MonrTH. Len divs. yld.| 1886. DIVIDENDS. 
—_ S@$——_- Investor ———— | ——_ —— 
} NAME. | if 21H) & | DU lat Latest! 2 | ¢ | Last Four. _Resrv. & 
Number of Par! $/ 4 | B/S |! Price. 4 Rate % per Annum, including Bonus. (Blnce.aft 
| [(* Capitalised from profits. } of Shares. Share & | = te Done. \PerCent. = | * Interim. |Last Div. 
|-——— | pe ee ae asl so tinal aeeniniomenia ital aie Rei acicmagiai 
| | ;)£ 8s d | 
| Adelphi, Limited ............ 13,011 20 10 | 1221 133| 122 1341 12 | 5 6 6 138) 128] 8 Jan.85| 6*July85 8 Jan.86 6* Julys6| 47,588 
Aft Limited ..........000000. 100,000 10 10| 84 8% 83 8} 82/524 & 10 85] 6 Apl85| 5*Oct.85, 6 Apl.86 4*Oct. 86) 209,227 
‘Alliance, Limited |... 80,000 25 10 13% 132) 13} 13}, 134 1417 6) 133 My 7 Feb.85| 7 AugS5, 64F eb.86 jan 238,306 
glo- -Austrian [P. Currney. 150,000 200 fils 120 93 94 9, 93 9% 6 9 9 10 44MayS3| 5 May84 5 May85| 5 May86 135,000 
Aislo-Californian, Limited. 29,970 20 | 10 | 11 | 114) 104 11 | 10) 6 7 3 11h 10 4 Mar85| 7 “Sep. 85) 7 Mar86_ 7*Sep. 86, 82,353 
| Anglo-F ‘gyptian Banking, L. 80,000 20 20 18 | 18 | 154 163) 16 | 5 9 3 184 154 5*Jne. 85 5 Dec.85| 5*Jne. 86, 4 Dec. 86) 21,204 
| Anglo. -Foreign Banking qa: 60.000 7 7| 8] 82) 8 83) 83 | 417 €| 8% 73/10 for 82.670 for 83.6,;'; for 84 61, for 85, 87,000 
ae, ttalian, Limited ..... 10,000 8| 6| 6| 64} 54 6| S*|4 O 0 64, 5 (44 for S83) 5 5 for 84) 6 for 85 4 for 7 4,356 
n, * staleybridge, Hyde, . | | 
and Glossop Lim. |... | i oe | 6 lezs ;| 64' 6 |10 Feb.85)10 Angas 10 Feb.86! 10 Aug86; 20,230 
tstralian Joint. Stock... 13.500 4 : | 164 163) 14g 14g, 142 | 6 18 6) 164! 149|124Feb.85)12} Aug 85 124 Feb.86)12)AugS6 270,000 
Aakor f Africa, Limited , 40,000! 183 6}! 54) 53] 54 53} 5 nil, | 6 | 3| 10/ per ishare, Ma'rch, 1883, |nil. since | oases 
|) Bank of Australasia 40,000 40 | 40 | 98x01 | 98 101 luvl4 | 6 18 9101 | 90 (14 Mar.85)15 Oct. 85/15 Mav. 86115 Oct. 86) 802,283 
k of Bolton, Limited | aed s| 13h - @| 13h) 5 Feb.85| 74Aug85| 74Feb.8674 AugS6 
ton, a 134! 13} 138) 134 | 4 16 6) 134) 12% g 8,102 
ited | 25,815, 20 8} 138) 133! 134 | “oa 5 Feb.8674 Aug86 
shar L 9.185| 20) 5| 98 98] 98 98) 98/319 0 93 94) 5 Feb.85 74Aug 85) 7 ve 64 ug 
se Raere,( By 15,000/ 20| 83} 53| 53] 58 53} 6 | 314 9 Gb 58 2hAug85| 2iFeb.8625 AugS6 
k of British Soin 12500, 20 | 20'| 273 28 | 27 | 274] 274 | 5 16 9 30 | 25 [10 Mar85| 6 July85 10 Mar86| 5 Julys6 | 89,905 
| Bank of Basted at 2 pm.)} 12,500 20 10 i 134| 14} 13 | 133) 132 | 5 18 6} aan Ge tesa one for 84 74 for $51 221 810 
| rit a | an | 64x |68| 68 |510 vs | 
| Bank of i Cont N. America 20,000; 50 | ts os "7 [ | fl 7 610 9| 6| 4 |16§for 81/12 for 82 9 for 83) G for 84) 175,850 
Bank o of Egyp ple 100,000) 4 ry P+, 39 | 28 | 29} 29 | 6 10 9 30| 26| 7 Feb85 5*Aug85|11 Feb.86) 5*AugS6 89,186 
Ba England.” iageenon Stock. 100 192 294 (292 294 | 294 | 3 4 91299 291 /10 Apl.85 10 Oct. 85) 94Apl.86) 94Oct. - 6 81 $06 
Bank of 1 (rsh. Grey, £3,000,000 Stock. 100 |270 |277 |270 277 | 277. | 3 15 — a “th = Ph tm $6 + alge 33/589 
| ‘ an. 
Haak of Montreal” ted Srene $200 hl. 32 | 32 7 iy - : r a7 ait Dec.84\11 Jne.85|10 De SS sonnel eee 
of New So Poe ee eeneeee eee 63 64x 64 5 9 2 73 63 174May85 174Nov85 174May86. 17 ov 
| on tena se a5 to | 38 pe 294 93j| 2241 235, 24 |6 2 01 279) 224l15 May85I15 Nov85 12) May86\ 124Nov86| 656,000 


W vitney,. 
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PRICES OF THE | 

















‘Last yrs | | PRICESOF| 




















Capirat, | 
fr een | Lest iva. yld.| 1886. DivIDENDS. 
(| Amt.; | %© 4 4s 4 | Busi-| a 
Number f \Par| $)2 | 2 | 8 | ness at Latest| 4,2) Last Four. 
of Shares. a. sat S| | & | = oo Price. | S| e | Rate per Cent. per Annum, 
® F | 2 | i A jm | 'PerCent.) 5 | 3 * Interim. 
ce ee ‘es 7 | . 
| 20 | 33) 4 | 3h 4) 4 | mil | 5 | 3% last diva. | 25/ per slhare, Nov.| 1874, 
| , { 
Jos | on | oe MQ]. [5 7 Ot] | 6 Oct. 86 
| 
132,322 ‘100 254 |... 1254) 1953 | biel | 
’ 1253) ... 2 9/3812 9 ...)... 443an.85 44July85) 44Jan. $6 44 July86 
2,0 pee 120 bie | oak 120 120 | 316 0120 |118 44Jan. 85 4\Julys5, oie 86) tpyaiges 
00 |240 242 240 242 | 242 | 3 25 omeey aw 9 Jan.85 9 July859 Jan.$6) 9 July86 
68 | 65 | 67 | 674 nil. 69 | | 50 | 6 Dec.83 nil since 
| 78 | 73 | 753} 73 | nil. | 78 45 | 5 Jan.84 nil since 
oe 40 | 362) 394) 39 | nil. |... | .. ose ... _| 6 Oct.81 nil since 
$22,909 aon 1024, 203 22 | 19 215, 213) nil. | No _ dividend| ever aid. 
oe mis 1100 |105 | ee Pos 105 105 | 416 9... “ 5 Jan.8d 5 July85) 5 Jan.86) 5 July86 
osn son! ie | 70 E Jo | 0; 70 | 4 +4 Fisted ns i @ aay tt 4 — 85) 4 ng 86, 4 a 
OU,000 vee | one | Mil wel nil. ni | ni | ni 
364,647; 1100 106 i 106 106 \4 9 3109 104 44Jan.85 44July85 4}Jan.86, 44July86 
119,214 (100 | | 983) . |... | 983) 98414 1 6 100}, 98 4 Jan.85 4 July85) 4 4 Jan.86| 4 July86 
337,900) 1100 | 83 , 81) 80, 83 |5 8 6 91 | 90 | 44Mars5 py apn 44Mar86 44Sep.86 
aati i vod BY 12| 713 g | @2 | S22 8 195 70 | 4 Mar85 4 Sep.85, 4 Mar86 4 Sep. 86 
075, & wee: T pee |} 40 |6 5 O ... | 5 Mar85, 5 Sep.85| 5 Mar86, 5 Sep. 86 
597,550, 50 | 50 13 | 13 | 123! 123| 123 ek engi | 13 | 10 : Sep.84 2 Mar85| 0 Sep.85 4 Mar86 
90.000; 10 | 10 | 4| 6 rf 4 | Sfx} 5%) 212 3 6} 27) O May85 14Nov85/ 14May86 14Nov86 
48,000, 10 | 10 43) i 43) 43\)212 6... Ye .. | 6 Mar85 0 Sep.85) 0 Mar86) 24Sep.86 
532,000 100 1100 | 96 | 98 | 96 98| 963 | 329 6 98 883} 4}Jan.85 33July85! 4 Jan.86; 37July86 
360,000; 100 100 | 1103x104 '102 103 | 103 ; 416 0104 | 99 | 5 Dec.84 5 Jne.85: 5 Dec.85) 5 Jne.86 
fio | 
sen.p00 Jo | 10 | 124) 123 12/ 12x; 12 | 411 9 13 | 12 | 54 May85 5}Nov85 5jMayS6) 5|Nov8s 
00 SU | DD | vee | cee | cee | cee | cee | cee | oe an.d0 3 July85 3 Jan.86) 3 July86 
_ 324,872, 83) 8¥ IL | 11 105 104x118 | 4 20 6 12 | 104)8,,May85 5 Nov85, 5 May8642,Nov86 
| oetaee = = 15}, 154 15 | 153) 15§ | 319 G 15¥z) 15 | fo 85 $i 3 Jan.86) 3 July86 
937,960, 20, 20. ... aes | - «| .. | 3 ApL85, 3 Oct.85 3 Apl.86; 3 Oct. 86 
6,000,000' 20) 20 34% 343 34%, 343 3423/4 6 9 353 3334! 7$for 83 7}for $4, 7}for 85, Apl, Oct 
146,900, 100 100 Ilix112 111 112 | 1103 | 5 23 6115 |108 | 7 Apl.85 7 Oct. 85 7 " ApL 86) 7 Oct. 86 
229,126... 100 | 90 | ... 90, 85 | 5 1f 6100 | 84 | 5 Dec.84 5 Jne.85 5 Dec.85| 5 Ine.86 
aad 10; 10; 23) 23' 2) 23) 2 nil. 23) 2 nil, nil. nil, | nil. 
000; 10; 10)... | sae “ nil. ian | |. oe nil. | nil nil. 
155,000; 20/20 1%; 24 18) 19) 23 | nil 34 1g) _ nil. nil. nil. | nil 
64,000 20 20 cok sans aa | 3}Feb.85 34Aug85 34Feb.86) 3}Aug86 
106,760, 20 20 ‘ da | ae | 2 Feb.85) 2 Aug85| 2 Feb.86| 2 Augs6 
SE, cane, SUE. wid B oce | ses ecach= tomes 2 hee |... | 44Feb85 44Aug85 4}Feb.86) 44Aug 86 
1,837,300 100 110x111 110 111 | 1103 | 5 Z 31134 107}} 6 Apl85. 6 Oct.85, 6 Apl.86| 6 Oct. 86 
211,880, 100 110x111 109 110 | 109 | 5 2 81123107 | 6 AplLS5 6 Oct.85 6 Apl 86, 8 Oct. 86 
tte | £1,240,000 ... 100 95 974 95 | 974 978 | & 3 O| 974) 908 5 Sep.85| 5 MarS6| 5 Sep. 86 
600,000 20 20 19% 205 197) 204, 20;%| 4 27 9 205) 17 4 5 Jan. 85) 5 July85) 5 Jan.86) 5*July86 
500,000 100 110 tn) Ho. 14, 112 | 420 @ll2 o m7 5 — 86 5 oe 5 “3 86 
250,000 100 i . ‘ . | nil jon fae tT ni. | ni Ri | ni 
200,000, ... 100 72ix 72} 673) 673) ... | 5 18 6 723| 525) 4 ApL85) 4 Oct.85, 4 Apl. 86, 4 Oct.86 
200,500 20 20 — eee fe hie 
37,321 10 | 10 | ve | ave | vee | 4bMar85) 43Sep. 85) sinarsel 4 4 Sep.s 
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BANKING COMPANIES—Continued. 


PRICES OF THE | Last yrs.)PRICESOF 
| Last ‘divs. yld.| 1886. | DIvipEnps. 
‘Investor | ————-| ————-—___ 


a 
SD 


# Last Four. Rearv. & 
= is Rate per Cent. per Annum. Blnee.af 
=A : 2ince.aft 
x iS Including Bonus. * Interim. |Last Div, 


a 


_ 
—- 


beet 6 


| 5 6} for 83' 0 for 84) 5 for 85|Jan., July 125,000 
35 310 14 Apl.85 14 Oct. 85,14 Apl.86)14 Oct. 86) 796;785 
40 | 30 |10 May85'10 Nov85} 6 May86| 6 Nov86) 201/140 
39 | 36 |10 Feb.8510 Aug85)10 Feb.86/10 Aug86|_ 157/239 
. | ... \17$Aug83)174Aug84/174Aug85|17hAugs6| 

224] 21]/10 Feb.85|10 Aug85/1C Feb.86/10 Aug86) 91,627 
... |15§Feb.83/10 Feb.84|10 Feb 85|10 Feb.86| 31,154 

95 |20 Feb 8520 Aug85/20 Feb.86|20 Aug86)).,”.- 
44 | 374| 8 Feb.55| 8 Aug85| 8 Feb.86] 8 Arugs6] | 340854 
324) 304/16 Feb.85)16 Aus85,16 Feb.86/16 Aug86) 225,934 
13§| 123/20 Feb.85|174*Ag85|15 Feb.86|15*Aug86| 313,019 
40 | 373|20 Feb.85)20 Aug85)20 Feb.86)20 Augs6, 426,579 


7 | 64)10 Feb.8510*Aug85\10 Feb.86\10"Aug86| 211,206 


594} 53}/:2 Feb.85|11*Aug85)11 Feb.86)11*Aug86) 1:53,998 
77 | 743/15 Feb.85)113*Ag35)15 Feb.86)113*/Ag86) 222.528 
704| 635/10 Feb.85/10 Aug 85)10 Feb.86/10 AugS6| 203,139 
454) 43 (11}Feb.85)11}Aug 85/11} Feb.86)10 Aug86) 152,340 
13g| 123| 6 Feb.85) 7 Aug85| 9 Feb.86! 8*Aug86) 34,509 
9\322 |3083)14 Dec.84)14 Jne. 85/14 Dec. 85|14 Jne.86) 798,128 
9} 226 “ for “i for 84)20 for 85|Jan., July| 32,830 
36} 


6) 363) 22 Feb.85|18 Aug85|22 Feb.86)18 Aug86) 114,260 

eee | eee [L7$JSan.85)17$Aug85/15 Jan. 86)15 Aug86| 200,000 

4| 4 | 3}4| 7*Feb.85| 8 Aug85| 7*Feb.86| 8 Aug86) 59,288 

40) 343) 333/18 Jan.85)18 July85)18 Jan.86)18 July86) 500,000 
8\ 168] 163/16 Feb.85|16*Aug85|16 Feb.86\16"Aug86| 71.316 

O| 153) 154\154Feb.85)154Aug 85/154 Feb.86)155Aug86) 96,522 

6} 12 | 104/11 Jan.85|10 July85|10 Jan.86)10 July86| 98,966 


6) 233] 214) 7 Apl.85| 7*Oct.85| 7 Apl.86| 7*Oct.86) 207,940 


8) 21 | 174] 5 Apl.85) 5 Oct. 85) 5 Apl.86) 5 Oct.86) 153,347 

ws | vee | O Jne.83) 0 Jne.84) 0 Jne. 85} O Jne.86)_... 
6 20 | 18 {10 Jan.85/10 July85/10 Jan.86)!0 July86) 507,504 
6; 219) 20 |12 Feb.85/12 Aug85|12 Feb.86)12 Aug86| 569,622 
6) 44 | 36 [10 Jan.85/10 July85|10 Jan.86)10 July86| 126,687 
6} 9| 74110 Dec.84{10 July85|12%Dec.85|!23July86| 401,000 
6| 58 | 544/14 Jan.85|14 July85|14 Jan, 86/14 July86| 564,065 
0/106 {103 {25 Jan.85|25 July8&/25 Jan. 86)25 July86) 720,054 
€} 73) 62/10 Jan.85/10 July85| 9 Jan.86} 9 JulyS6| 227,489 
8} 28 | 27 | 6 Feb.85) 6*Aug8>| 6 Feb.86} 6*AugS6| 17,632 

| ve [LO Feb.85/10 Aug85|10 Feb.86/10 Aug86| 61,108 
6} 12 | 112}124Feb.85/124uly85]124Feb.86|124Iuly86) | 95 599 


7/14 f|13y|12 Mar84|12 Sep.85|12 Mar86|12 Sep.86| 25,000 
0} 22 | 203/15 Feb.85|15 Aug85|13 Feb.86 ae 31,416 


Bank of Roumania 50,000; 20 
Bank of Scotland £1,250,000)| Stock. 1 
Bank of South Australia, L. $2,000; 25 | 
Bank of Victoria 20,000, 50 
Bank of Westmoreland 2,140, 100 
Bank of Whitehaven, Lim... 9,853; 30 
Barnsley Bkg. Co, L.*12,000/ 25 
Belfast Banking Comp. L... 125 
Do new shrs., iss. at 10 pm. 125 

Birming. & Midland, L. [6}/*) 5} = 60 
Birmingham Banking, Lim. 50 
Birmingham Joint Stock, L. 100 
Birmingham, Dudley, and 

District Banking, Lim.. 20 
Bradford Commercial Joint 

Stock Banking, Lim. ... 11,160} 100 
Bradford Bnkg Co. L. [10/*] 13,600} 100 
Bradford District, Limited.. 8,511} 100 
Bradford Old Bank, Limited 25,000} 50 
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U4) 903) 
754), 754) 75 | 754 
70 | 70%) 693) 70 
453} 452) 443) 443) 
Bristol & Westof England,L. 20,000; 20 | 74/12}9)1925)1233/13-%) 
British Linen Company......| £1,000,000| Stock.|100 |322 |322 |321 (322 | 
Bucks and Oxon Union, L... 16,000} 25) 5 213) 22 | 214) 214) 
Burton Uttoxeter, and Ash- 
’ bourn Union, Limited.. 50 | 10 | 364) ... | 
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Bury Banking Company, L. 25; 6)...].- 
Caledonian Banking, Lim... 124; 24) 33] . 33 
Capital and Counties, Lim.| 7 50 | 10 | 34 | 344) 34 | 34 
Carlisle& Cumber. ae } 20 164) ... | ... | 164) 
Carlisle City & District, Lim. 25 154 153) 153 
Central of London, Limited 10 1h s! 103; 11 
Chartered Bank of India, | 

Australia, and China... 223, 224 
Chartered Mercantile Bnk of { 

India, London, & China 184) 19 
Cheque Bank, Limited par ak Bhi 
City, Limited 20 | 19 | 194) 
Clydesdale, Limited 208) 204) 208) 
Colonial 38 | 37 | 38 
Commercial of Australia, L 8? 
Commercl. Bk of Scotland, L 3} 564) 56 

106 |106 |103 106 
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mo he 
tS mMMmMAADs © WARWONSW 


DD Baw ow 
~ 


R S ognn 
AA LIA LPL A wt we 


s be 
7 Ms 


she eee te EE ET TT 


— 

oon 
& 
Ke 


Aarw WH Dee Cots Git Se Oo GS Lr) 


S825 


Commercial Bkg. of Sydney 
Consolidated, Limited 
Cornish Bank, Limited 
County of Glo’ster Bnkg., L. 
County of Stafford, Limited 
Do new, issued at 1/ pm.. 
Coventry Union 
Craven Bank, L. (at 9 prem.) 
Cromptonand Evans’ Union, 
Lim., issued at 4 prem. 
Cumberland Union Lim. ... 
Delhi and London, Limited 
Derby & Derbyshire Bukng, 
Limited 
Devon & Cornwall Banking 
Company, Limited 
Do new shares 
English Bk of RiodeJan., L. 
English Bank of the River 
Plate, Limited 
English, Scottish, and Aus- 
tralian Chartered 
Exchange and Discount, L. 
Franco-Egyptian 
German Bank of London, L. 
Glamorganshire Banking, L. 


~Is1 
oe 
on 


i] 


503] --- |... | 50% 
11g} 114 114) 112 
at’. |... | 143 
204) 21 | 204) 21 


134\l4y6) 139,14 
36 | 36 35 | 3a 
13 | 14| 12 | 13 


=s 
were 





he 
Sir: 
tore 


his 13})15"Feb.85|15 Aug85|15*Feb.86|15 Aug$6) 103,316 
6, 394] 35 |20 Feb.85)16*Aug85|16 Feb.86|14*AugS6, 166,251 
‘ 14 | 12 | 5 Apl.85, 5 Oct. 85| 4 Apl.86) 240ct . a 


ee 4 Jan. 85) 10*July85)14 Jan. 86 10*July86 


SS em aera: aR8aS 
a 
he 
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15 
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| 33693 
21152 1143 }188Mar85 124*8p 85 18{Mar86|124*Sp. 86 178,900 
137 |105 | 5 Jan.85| 5 July$5| 5 Jan.86| & July86,_.. 

$15 | 12 | 8*Dec.84)10 Jne.85} 8*Dec.85|10*Jne.86) 195,252 


93) 74Dec.84| 5*Jne.85)10 Dec.85) 5*Jne.86| 35,487 


293)10 Feb.85/10 Aug85/10 Feb.86)10 Aug86, 225,152 
8 {10 Feb.85|10 Aug85\10 Feb.86|10 Angs6 57,186 
7 |16f 25¢e for) 1884 Jan.,| July 6f 25)c for 1885. 440,000 

10 | 7 Feb.83) 6 Feb.84) 6 Feb.85| 64Feb.86; 56,901 

Do preferred 12 one 5 Aug 85 5 Feb.86) 5 Aug86,__.. 

Glo’stershire Bkg, L. [1240*] ’ a 2 at 5 Au 85) 5 Feb.86) 5 Aug 86 

Halifax & Hudders. Union, ve seu 8 ene. Bs ca oe «++ | «+. |Incorpora| ted with Clapital and| Counties. 


Limited 
Halifax Commercial, Lim... 4 193|!0 Feb.85)10* Aug85 10 Feb.86/10*Aug 86) 53,070 
Halifax Joint Stock, Limited 5 193/10 Jan.85)10 Aug85/10 Feb.86)10 Aug86) 100,000 
Hibernian, Limited 5 219/i2}Feb.85) 10* Aug 85/124 Feb.86) 10" Aug 86) 71,151 
Hongkong & Shanghai Corp. 1y| 3 Jne.84) 2 Dec.84) 0 Jne.85| 2 Jne.86| 7,869 
Huddersfield Bnkng, Co., L. 56 |14}Feb.85|i4fAug85\173F eb 8614} Aug 86 $4811000 
Hull Banking Company, L. 58}]10 Jan. 85/10 July85\10 Jan.8610 July86) 195,714 
Imperial, Limited 13})183? for 83)18Zfor 84/183 for 85\Feb.,Aug.| 160,000 
Imperial Ottoman 16}| 7 Jan.85| 7 July85| 7 Jan.86| 6 July86; 154,313 

94|15 July83/10 July84) 8 July85, 6 July86| 246,256 
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Internation! Bk of Londn., L. . 
Ionian, Limited (liab. 252) 13 | 5 Feb.85) 5*July85| 7 Feb.86) 5*July86; 46,197 

Jo new do 23/) 
Knaresboro’ & Claro Bank, L. 
Lancashire & Yorkshire, L. 
Lancaster Bankin 
Leamin 

wickshire, Limited 
Leeds and County, Limited 
Do new issue ............ ‘ 


Leicestershire Bnkng Co., L. 


~ 15 | 6 May85| 4 Nov85) 6 May86, 3 Nov 86) 19,000 


7 
5 
7 
B | i7il 1 {i0 1 6 May85| 4 Nov85| 6 May86| 3 N 
10 | 217 2135" | VR) 6 16 |20 Feb.85)15 Aug 85/20 Feb.8615*Aug86, 44,314 
2s tts) 21g) 21g) ang | 4 27 ae Jan.85|10*July85|10 Jan.86/10*July86| 119,018 
4 
4 


4 
6 
6 
5 
o 


| ' 
4 8 
| 
; 24) 228) 22 | 224) 2: | 
{ e ee | 
| age {) 583) 584 584) 3 
1 aati | 
101 } 
’ 
3 ( | 2) 1a) | | | 
eso i i ovat} 
g a = é | | > 
8,028 54 5 | 54 54 = } 
; ug 86 
tease | 


10 | 27 | 28 or | 2 28 | 419 $30 | 27 |174Jan.85\194 , 
’ 124July85|12} Jan. 86 125July86, 23,378 
10 | 103 10)) 104, 103) 10 5 8| 10k 93 6 Feb. rahe 6 Feh86 Anse 21,618 
S| oF 5 5t 5%] 5 13 8) 5} 5 | 6 Feb.85| 6 Aug85| 6 Feb.86\ 6 Augs6|} ~" 
#| 21 | 21g) 213 1 424 Gl 214) 21 |10 Feb.85|10 AugS5|10 Feb.86\10 AugS6 156,140 


rt ee er | 
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25 | 7 | 117 |} & 6 £9117 (112 Feb.85|24* Aug 85)26 Feb.86\24*Aug86, 280, 
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Louden, Paria denen tl 
Leadon & Bragtlian, Limed. 
London & County Budtay, L 
Lender & Haaseacee, Lim 
London & Provuncial, Lim. 
London & Sena Pounce, L 
Londoe & Somat Westera, L 
Leadon & Wentuinater I L. 
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North als ash: eo BEL 
| North & Scath Wales, Line 
| North - Easterm Linmstes’ 
pas wsued at 2 pm. 
| Northrn. Ba kg. (Iried La 
Do B : shares. } divd om A 
| No orth of Seotlamd Limited 
N.-Western, Lim Liverpi 
inzham & Noetinckam 
ire Banking Company 
cham Joint Steck, L 
ja int Steck Bak L 
j 3 ie 27 oms 
| Pares’s cious Ree 
Do hew 
| Preston Banking Co, Lim 
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BANKING COMPANIES—Continued. 


PRICES OF THE | ‘Last yrs. PRICESOF 
CAPITAL. Monta. | tat divs. yld.| 1886. | DIvIDENDs. 
SS | | * Investor SG | oN 


ai Se I” 


ager 
Se a ar ee 


, Amt. | | ia ; 2 Last Four. P Dea. & 
Number | “of | i Rate per Cent. per Annum. Blnce.aft 


[*Capitalised from profits.] of Shares. |Share., Including Bonus. * Interim. Last Div, 


4 ee oy 


be hos CT ee - - - sale 


a 
} _—_— 
| 

} 


| taey | ! rr 
Bank of Roumania 50,000; 20| 8 | 6) 5 5 6} for 83 0 for 84! 5 for 85|Jan., July 123,000 
Bank of Scotland £1,250,000) Stock. 100 |: 5x) sect Dice Sl 5438 (310 14 Apl.85 14 Oct. 85,14 Apl. 86/14 Oct. 86 796,785 
Bank of South Australia, L. 32,000, 25 25 | 33 | 33 | 32) 3: 23 | 40 | 30 \10 May85'10 Nov 85) 6 May86/ 6 Nov86) 201,140 
Bank of Victoria 5 7 | | 36 | ¢ 74) 615 ©) 39 | 36 lO Feb.85)10 Aug85.10 Feb.86/10 Aug86) 157,232 
Bank of Westmoreland ZF 0ne: T pag MEM > as ; 17$Aug83|174Aug 84/174A.ug85|174Aug 86 oe 
Bank of Whitehaven, Lim... 213/10 Feb. 85110 Augs5lle Feb. 86/10 Aug 86 91,627 
Barnsley Bkg. Co, L.*12,000 15§Feb.83|10 Feb.84|10 Feb 85|10 Feb.86| 31154 
Belfast Banking Comp. L... 95 |20 Feb 85'20 Aug85/20 Feb.86)20 Aug86)).,... 
Do new shrs., iss. at 10 pm. 374| 8 Feb. 55) 8 Aug85| 8 Feb.86| 8 Asse! f 346854 
Birming. & Midland, L. [63/*) 30}|16 Feb.85)16 Aug85,16 Feb.86)16 Aug86| 225,934 
Birmingham Banking, Lim. 123/20 Feb.85|174*Ag85|15 Feb.86|15*Augs6) 313,012 
Birmingham Joint Stock, L. 388 73\20 Feb.85/20 Aug85/20 Feb.86)20 Aug86, 426,579 
Birmingham, Dudley, and 
District Banking, Lim.. 63 67,10 Feb.85,10* Aug 85/10 Feb.86)10*Aug86) 211,206 
Bradford Commercial Joint | 
Stock Banking, Lim. ... 5 | 56}; 96 594) 53}/:2 Feb.85)11*Aug85)11 Feb.86)11*Aug86) 153,988 
Bradford Bnkg Co. L. [10/*} 754) 7 77 | 74g/15 Feb.85)119*AgS5)15 Feb. 86)113*Ag86 292.580 
Bradford District, Limited.. 70 704| 635|10 Feb.85'10 Aug 85/10 Feb.86|10 Aug$6! 203,139 
Bradford Old Bank, Limited 453 3 454| 43 |11}¥Feb.85|11}Aug85/11}Feb. 86110 Aug86) 152,340 
Bristol& Westof England,L. 1244/13 45/1243/13 2s) 133| 123| 6 Feb.85) 7 Aug85| 9 Feb.86| 8*Aug86! 34,509 
322 |3084)14 Dec.84)14 Jne.85)14 Dec.85)14 Jne.86) 798,128 


British Linen Company ; 322 1322 |321 |322 | | 
9) 228! 203/20 for 83/20 for a for 85 Jan., July| 32,830 


Ld Be 
Wav © S tow & 


ms ba 
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WA AWAD Ce DH 


me 
WAAwWONH 


DH DS Ca D i) 


a gf nl Re A A a 
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} « 


Bucks and Oxon Union, L... 1 213) 22 | 214, 214, 
Burton Uttoxeter, and Ash- 
bourn Union, Limited.. 363) ae , 363 
Bury Banking Company, L. st | oes ach ee 
Caledonian Banking, Lim... 4) 3a) «-- a 
Capital and Counties, Lim.. 50 | 10 | 34 | 344! 34 | 34 
Carlisle & Cumber. Bankg.,L 163) -.-. | ... | 164) 
Carlisle City & District, Lim. 154) 154) 153) 153) 
Central of London, Limited 1h | 114) 104, 11 
Chartered Bank of India, } 
Australia, and China... 24 224) 


6| 363\ 36}/22 Feb.85/18 Aug$5'22 Feb.86)18 Aug86) 114,260 

vee | eee [L7$J0an.85/17$Aug85/15 Jan. 86)15 Aug86) 200,000 
4| 4 | 3}4| 7*Feb.85| 8 Aug85| 7*Feb.86) 8 Aug86) 59,283 
i} 344} 334,18 Jan.85)18 July85)18 Jan. 86|18 July86) 500,000 
3| 168| 164/16 Feb.85)16"Aug85|16 Feb.86|16"Aug86| 71,316 
O| 154} 153|154Feb.85|154Aug85|154Feb.86|15}Aug86| 96,522 
0} 12 | 104)11 Jan.85j10 July85)10 Jan.86)10 July86| 98,966 


6) 234| 214) 7 Apl.85| 7*Oct. 85! 7 Apl.86| 7*Oct. 86) 207,940 








SQ Be Tw aw OH BRR GOW Q 
s mM 


India, London, & China 19 4) 19 
Cheque Bank, Limited ae ioe, 1 tiie 
City, Limited 194! 9 | 194! 
Clydesdale, Limited 208] 208) 203) 202 
Colonial 37 | 38 | 38 
Commercial of Australia, L 84! 83) 84) 84) 
Commercl. Bk of Scotland, L 563) 564) 56 564 
Commercial Bkg. of Sydney 5 |106 |106 |103 |106 
Consolidated, Limited 73) 73) 7| 73 
Cornish Bank, Limited ee LOT | oe | ce | 27 
County of Glo’ster Bnkg., L. 503) --- |... | 50} 
County of Stafford, Limited 11g} 114) 113) 113) 

Do new, issued at 1/ pm.. ry eh aoe 
Coventry Union 144) ... | ... | 143 
a oe (at 4 army 203) 21 | 204) 21 
Sromptonand Evans’ Union, 

Lim., issued at 4 prem. 13g\l4yfe) 133 14y%) S)144,| 133)15*Feb.85|15 Aug85/15*Feb.8615 Aug86) 103,316 

s ; ad Bhd en a | BE . ZS) 100,01 
Cumberland Union iem. ... 36 | 36 | 35 | 36 | 6| 304| 35 [20 Feb.85/16*Aug85|16 Feb.86|14"Aug86 168,251 
Derby i Weekes eck: 13 | 14 f 14 | 12 | 5 Apl.85! 5 Oct. 85] 4 Ape 240ct 86) 
ee Banking we fcee vee | eee [L4 Jan. 85) 10*July85 14 Jan. 86/10" July86 
_ lemnenn, Meee 143 }18fMar85124*Sp 85|182Mar86)125*Sp.86, 178,900 
English Bk of RiodeJan., L. . 35 | daa} geal aga be “E qltbz [t0S | 5 Jam-80) 5 July65) 6 Jan.86| 5 dulySs 
English Bank of the River 12 | 8*Dec.84}10 Jne.85) 8*Dec,.85,10*Jne. 86) 195,202 

Plate, Limited 
English, Scottish, and Aus- 

tralian Chartered 
Exchange and Discount, L. 8 | 
Franco-Egyptian 7 | 
German Bank of London, L. 114] 1] 
ae s tl on 2 
Glo’stershire Bkg, L. [1242*] ial 23 Re 5 Aug85| 5 Feb.86| 5 Aug86 
Halifax & Hudders. Union, se fete | aes Ree «++ | «.. |[ncorpora/ted with C\apital and} Counties. 


imited 

asian Ormanneaial “sega a 203; 203%) 193/!0 Feb.85|10*Aug85|10 Feb.86|10* Aug 86 
Halifax Joint Stock, Limited 35| ooal 428 19410 Jan.85}10 Aug85|10 Feb.8610 AugS6 
Hibernian, Limited | ial aa 21$|i2}Feb.85|[0*Aug85)124Feb.86|10" Aug 86, 
Hongkong & Shanghai Corp. 60 seh 1y| 3 Jne.84) 2 Dec.84; 0 Jne.85| 2 Jne. 86) 
Huddersfield Bnkng, Co., L. | ge 8 | 56 |14}Feb.85|i4fAug85|173F eb 8614 Aug 86, 
Hull Banking Company, L| sl 14d! aati 58})10 Jan. 85/10 Jaly85|10 Jan.8610 July86 
Imperial, Limited 5 . 183) 134) 13}}18? for 83|183 for 84/182 for 85) Feb., Aug. 
Imperial Ottoman 204 104 163} 7 Jan.85| 7 July85| 7 Jan. 86) 6 JulyS6) 
Internation! Bk of Londn.,L. | 141! 1 ra 94/15 July83|10 July$4| 8 July85| 6 July86 

Ionian, Limited (liab. 25/) 18 | 16 | 13 | 5 Feb.85| 5*July85| 7 Feb.86) 5*July86 

Do new (do 241) 1] i l 15 | 6 May85| 4 Nov85) 6 May86, 3 Nov86, 

Knaresboro’ & ClaroBank,L. 4) 1 | 6 May85\ 4 Nov85| 6 May86) 3 Nov 86) 
Lancashire & Yorkshire, L. 213 2133 16 |20 Feb.85,15 Aug85/20 Feb.8615*Aug86, 44,314 
17 |... | é| 198/10 Jan.85\10*July85|10 Jan.86|10*July86| 119,018 
* JO117 |112 26 Feb.85\24*Aug85)26 Feb.86\24*Aug86, 230,009 


oonk can 
Lancaster Banking 1 21g i 
meme re tie 

wi Ire, Limi 7 

Sand Ostaty, Tao e 27 | 28 | 27 | 28 3, 30 | 27 |174Jan.85)124Tuly85)12}Jan.86 12;Tuly86, 23,378 

Leed ‘ 8} 104; 93 6 Feb.85| 6 Aug85) 6 Feb.86, 6 sees | 21,618 

53) 5 | 6 Feb.85| 6 Aug85| 6 Feb.86| 6 Aug86\j ~’ 
6! 214) 21 |10 Feb.8510 Aug85|10 Feb.86\10 Aug86 156,140 


ap 


8) 21 | 174) 5 Apl.85) 5 Oct. 85) 5 Apl.86) 5 Oct.86, 153,347 
. | «es | O Jne.83) 0 Jne.84} 9 Jne. 85; 0 Jne.86)_... 
6, 20 | 18 |10 Jan.$5/10 July85)10 Jan.86/!0 July86) 507,504 
6| 21%] 20 |12 Feb.85|12 Aug85j12 Feb.86)12 Aug86) 569,622 
6) 44 | 36 [10 Jan.85/10 July85)10 Jan.86/10 July86) 126,687 
6) 9| 74/10 Dec.84|10 July85|124Dec.85|!23July86) 401,000 
6) 58 | 543/14 Jan.85)14 July85)14 Jan. 86/14 July86) 564,065 
0/106 |103 |25 Jan.85/25 July85/25 Jan.86)25 July86) 720,054 
€) 74} 63)10 Jan.85/10 July85| 9 Jan.86| 9 July86) 227,489 
8} 28 | 27 | 6 Feb.85| 6*Aug8*| 6 Feb.86) 6*AugS6) 17,632 
O\ ... |... [LO Feb.85)10 Aug85|10 Feb.86)10 Aug86) 61,105 
0) 12 | 114)12}Feb.85)124July85)124Feb.86)12hJuly86) | 65 299 


7/145 |13,%{12 Mar84|12 Sep.85/12 Mar86|12 Sep.86| 25,000 | 
0) 22°| 20315 Feb.85|15 Aug85\13 Feb.86|12¢Aug86, 31,416 


Chartered Mercantile Bnk of | 








Aaw WO Ste Cote Gr ts Se Or 


32,693 


ss 


93! 74Dec.$4| 5*Jne.85|10 Dec.85| 5*Jne.86; 35,487 


294|10 Feb.85/10 Aug85|10 Feb.86|10 AugS6, 225,152 
8 |10 Feb.85|10 Aug85|10 Feb.86|10 Aug86) 57,186 
7 |16f 25e for) 1884 Jan.,) July 6f 25)c for 1885.) 440,000 | 
10 | 7 Feb.83| 6 Feb.84| 6 Feb.85| 64Feb.86, 56,901 
1g es 5 Aug85| 5 Feb.86| 5 Aug86\__.. 
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—— PRICES OF THE | Last yr's\PRICES soem : 
, |Last yr’s| PRICESOF 
one | Monta. | Last (livs.yld.| 1886. DivIDENDs. 
P aor | ace aay aneen ae ee | Investor —-—— 
NAME. Namber te E : \2 oie pace 2 | : oie Last Four. \Resrv. & 
oa of Shares. on a | Done. | . e % per Annum, including Bonus. (Blnce.af 
(¢) Capitalised from profits. Share. | oO] His 7 | one \PerCent, Cc 8 oe Be Sie” g Donus fates 
ae ot lane teed pone | -—__———_|—_—_—— 
‘ncoln &Lindsey Banking aia i€ s dj 
en Company, Lunited...... NMS DD A, cin.) coed, sie cor} csninl scm fore i hs July83.18 July84'18 July85.16 July86 
Do new ShareS.....+++++++++- 1,539} 50 173| eR lL wat aoe. ae FoF oo |... 1S July83 1s J o_ y 1 143017 
C Bkng, L scaeak au} 10 | i9g) 30'| 162| 30 | So | 6 58. cl Seal tadhantan etree eee 
Liverpool Commer. Bkng, I.) S000! 300 | 20 | a7al 4761 4 § 20 | 20 | 5 12 6) 194) 188 124Jan.85 10*July$5 124Jan.86/10*July86) 202,262 
beagee Oe ater . kal i | 5 5 2) 47% 44415 Jan.85.10*July85 15 Jan.86 10*July86) 345,746 
oyas | i { } \ j 
uets eee e er eeeeeeneeeee eee 93,750 50 8 21 213) 21 \ 99 99 $ 19 1 O25 20 20 F b.85 17 * =e } * { 
London, Paris,& American, L. 25,000; 20 | 16 | 18 | 19 17 | 18 | 18 | 4 8 16 19 | 16 | rr "| 5 Mie asl 5! Mar86l S*sor oe ne 
London & Brazilian, Aart scan = 10 aa Aa a a0 16 | 7 7 3) 174) 13 | 5*ApL85.15 Oct. 85.10 Apl.86! 8 Oct. 86| 263,193 
London & County Bn "s ss'soci 9p | 10 | 1081 11 | 10 | 1081 825 | 4 17 C| 83 | 78}20 Feb.85.20 Aug$5/20 Feb.86 20 Aug86 1,020,123 
London & Banat oe oon! 10 5 | 14'| 1481 138 24 103 | 5 4 %| 11 | 94) 5 Feb85 5*July85 6 Feb.86| 5*July86| | 65,832 
London & I rovincial, eK xan 0; 2 631 6! a | 138 4 ? 3 143) 135/124 Feb.85 12}Aug85 12}Feb.86,124Aug86| 310,967 
London & San Francisco, : pope J 15 ot 99'| o - - | 5 16 | 63) 5 | 5 Dec.$4) 5 Jne.85, 5 Dec.85) 5 Jne. 86} 45,000 
London & South Western, L. 5 20 G6 66 oi \é i] 214 4 3 {| 22 174) 6 Feb.85 6 AugS5, 6 Feb.86, 6 Aug86) 48,333 
London & Westminster, L 140,006) 100 | Fabani on 64 | 64 | 644) 4 6 C| 66 | 61416 Jan.8516 July85 134Jan.86 14 July86 1,645,620 
— & lobia a 58,000) 92) At) Mts) “r6) 28) 5) Aye) 5 5 4 2y, 2y6| 5 Jan.85, 5 July85 5 Jan.86) 5 July86, 5,136 
naon De a ‘ , } | j | | 
South America, Limite 50,00; 10/ 5) 3% 4) 3%) 4 316 5 6} 4) oz! 6 ApL85! 5*Sep.85 5 Apl 86° 5*S 18! 
London and River Plate, L 60,000) 25 | 10 | 17 | 174) 163) 17 | 1726 9 ¢| 173) 14 \14 Dec 84) 8*Jne.85,14 Dec.85 3° Jan, 86 299,909 
LmdnChart. Bk of Australic 50,000} 20 - pe | ny 24 24] 24) | 5 0 C| 243) 215) 6 Dec.84 6 Jne.85, 6 Dec.85} 6 Jne.86| 108,663 
London Joint Stock, Limitec 120,00€} 100 | 15 | 39 | 39 | 38 | 35 | 383 | 4 14 §) 39 | 363)133Jan. 85 12}July85 12 Jan. 8612 Suly86)1,160,387 
——* a Lim 44,00€} 100 | 15 /t6y¢ 4618) 468 463} 46} | 4 18 ¢) 468) 454/17 Jan.85 15 July$5,i5 Jan.86 15 July86) 529,404 
anchester and Liverpoo. Ma en | \ | 
District Banking, Lim. 90,50} 60 10 | 404/407, | 393/407) 403 4 19 «| 40,%,|38.%5|20 Jan. 85 20*July85 20 Jan.86 20*July86) 762,000 
Manchester & Salford, Lim 95,001; 50; 8 | 178) te 38 | I7g/l7t8) 18 | 5 2 ¢| 18 | 16Z/124Jan.85/10*July85 124Jan.86 10*July86| 344,783 
—— — — 17,05 20; 6 ga 12g.11}§) 12} 12 | 5 12 $| 123) 11§)11gFeb.85 11,July85 11}Feb.86 11Z*Jly 86) 70,538 
ercantile an oO € | | j 
River Plate, Limited .. 49,95(} 20 | 20} 23) 3} 24) 29) 233) nil. 31H In liquidation. | 
Merchant Banking Com : | | | | : | ‘| vy 
pany of London, Lim.. 75,00} 20) 6) 33] 34) 3 | 33) 3} nil. | 41] 3 | 6*Sep.84) nil since | = 2,703 
Moore& Robinson’s Notting 
hamshire Bnkug. Co., L 50,775} 10) 4 | «+ | + |. a | see | oes 110*Jne.85 10 Dec.85 10*Jne. 86,15 Dec.86) 101,740 
Munster, Limited ........... 150,00€ 10 | 34/ ... ae | vee | a oom] oon Bea In liquidation | ... | 
| Munster and Leinster, Lim 00,006 5| 2] cee | ses | a | + | vee | ase vee | see |Stock Exc|hange quo tation not, yetapplieid for. 
| National, Limited ........... 150,000] 50 | 10 |1St5) 19 | 18Z/18t2) 1843) 5 6 6) Q14/17}8/11 Jan.85,11 July85 i0 Jan.86)10 July86) 229,485 
| National Bank of Austrlsia 400,00( 5 | 4 | 103) 103) 10 10x) 103 | 9 17 G1 10 (15 MayS8? 15 Nov85,15 May86.15 Nov86| 670,000 
forces — : os kale ontes = ng ro oe _ a | y¥ 251 9 8}) 5 Apl.85) 5*Sep. 85; 6 Apl.86, 5*Sep. 86| 71,830 
National Bank of Mexico.. 200, 2 | Agl vee | wee a{ S¥ oe eS Ae: came a ee’ os is 
\Nation! Bak of N.Zealnd,i{ 100,00} 9 | 24/14) 2) 13) 1) 18 | 7 2 16} 23| 1 | 5*Jan.85) 0 July85| 5*Jan.86 5 July86} 2,391 
Nationl of Scotld. L. (tpd-up +£1000000} 5009,)100?|311 | ... |... Stl} S1l | 4 26 ¢)31t 1301 \16 Jan. 85/16 July85,15 Jan.86)15 July86) 688,527 
National Bank of Wales, L 12,500} 20°| 10 | 10 | 103) 99, 10 | 10 | 6 0 ¢/ 10) 04| 5 Jan.85| 6*July85| 6 Jan. 86, 6*July86| 5,210 
National Provincial Bank of | 
England, Limited ...... 40,00¢| 75 | 103) 433) 44 434) 434) 433 | Kit 5| 44 41}|18*Jan. 85/22 July85|18*Jan. 86/20 J.86\ |) 459 g7g 
DAMS .....cconoteeuat 150,62f| 60 | 12 | 504| 51 | 504 51 | 50% | 4 9 6) 51 | 48 |18*Jan.85|22 July85|18"Jan. 86,20 J.86 fj)? 
New Oriental Bk. Corp. (L.i} 60,00} 10/10/ 94) ...|...| 92] 10 | 5 1 5} 10j) 9j|  ... | 5 Mar85| 5 Sept85| 5*Septs6 656 
Northamptonshire Bnkng, 20,00| 25 | 5 | 103) 10% 104) 20%) 10¢ | 4 13 ¢| 11 | 10 [10 Apl85)10 Oct. 85)10 Apl.86)10 Oct.86) 51,619 
Northamptonshire Un. Bk.L. 30,000} 30) 8 | 26 | 268) 255, 264) 268 4 5 | 264) 24 147 Aug 84/147 Feb.85| 147 Aug85 133 Feb.86 212,375 
North & South Wales, Lim. 50,000} 40 | 10 | 30 | 304) 294) 30 | 30 | 5 G C| 32g) 29% L74Jan.85)17}July85|15 Jan. 86)15*July86| 256,517 
North - Eastern, Limited ce eee cl. | | 
Y (issued at 2/ pm.) ..... 39,325} 20| 6| 6 a ot 6 | 62) 5 22 6| 63) Si 5¢Feb.85) 5§Aug85\5,', Feb.86/5,", Aug 86 60,715 
Northrn. Bokg. (Irlnd.) L.A 25,000} 50 | 10) 204) 214| 205) 219) 214 | 67 ¢ 25 20/12 Mar$5|12 Sep. 85)12 Mar 86 IL Sep. 86) 188853 
_Do B shares (4 divd. on A! 15,000} 50 | 10 | 103) 103) 103) 103) log; 5 7 ¢ 123 98 6 Mar85| 6 Sep.85| 6 Mar86) 53Sep. 86) 
North of Scotland, Limited 100,000} 20 | 4 | 104) 108) 10% 10%, x 10ey| 4 17 {|LO}:) 943 }124May85/124Nov85 125 May86 124Nov86; 218,598 
cnet, Lim. (LiverpL) 54,000} 20 | 74) Ive 93) 9¥e| 98) 98 | 49: 94) 9 | 6 Jan.85| 6*July85) 6 Jan.86, 6*July86| 116,306 
ottingham & Nottingham- | 
_ shire Banking Canine 60,00€ 20} 5| 10; 10% 10 | 108 108 ADE 6 1... {10 Feb.85/10 Ang85|10 Feb.86)10 Aug86 40,000 
Nottingham Joint Stock. L. 10,000} 50 | 10 | 204)... | ... 205, 205 | 417 £{ 20,| 19 [15 Jan.8é)_ 5*July85jlo Jan.86| 5*July86} 52,565 
Oldham Voint Stoek Bnk. L. 39.000 20) 2| 43\ 448 48) 433) 48 )4 4 t| 4:| 34] 7jJan.85/74*July$3/10 Jan. 86/10*July86} 45,300 
Parr’s Banking Company, L 28,000| 100 | 20 | 62} 63 | 624/63 | 62 | 5 17 ¢| 63 | 59))20 Feb.85)15*Aug85/20 Feb.86|15*Aug86| 315,281 
Pares’s Leicestersh. nkg. L 20.000) 25 | 124| 32 | 324 32 | 324) 324 | 4 12 ¢| 324] 32 |13 Feb.85)12*Aug$5/13 Feb.86)12* Aug 86 } 164837 
ROW ...<ccsnusih fice | So'o00] 95 | 5 L2ha| 13 129g) 13} 13° | 4 22 e| 13; 129|13 Feb.85)12*Aug85|13 Feb.86/12*Augs6 
Preston Banking Co., Lim 4000| 100 | 25) 49} ++ |. | 49} 49 [5 2 C49 | 48 (10 Feb.8510 Ang85|10 Feb.86)10 Aug86 } 63,600 
» A shares ...,... ‘ 2000} 100 | 25 | 49}... | ...1/49{ 49 5 2 | 49 | 423/10 Feb.85)10 Aug85/10 Feb.86)10 Aug86) ’ 
Provincial Bank oflvelad'z:}  40°000| 100 | 12820;,, 20820,,| 208, 202 | 6 2 ¢| 24i| 19 12 Feb.83/12 Aug85\10 Feb.86/10 Aug86 \ 179005 
OO i, oa ets ue 4000} 20 | 10 | 18g) 188 183) 183} 18¢ | 5 9 €/ 24 | 17 S12 Feb.85/12 Aug85\t0 Feb.86,10 Aug86 
ueensland National, Lim... 130.000, 10; 5/13 134 13) 133) 13. | 5 13 6| 133] 114\15 Feb.85)15 Aug85/15 Feb.86/15 Aug86 313,431 
Royal Bank of Ireland L.|  30,000| 50. | 10 | 22#| 234) 224| 234! 235 | 4 9 6] 258) 21 /12 Ap185/12 Oct. 85|10*ApL 86|!1 Oct. 86) 207,532 
Roya Bank of Beoehan si gncenaes Stock (100 [217 219 217 219 219 | 4 2 6219 /2074}10 Dec.$4| 9 Jne.85| 9 Dec.S5) 9 Jne.86| 761,637 
effield and SOR ao Pos 
Joint Stock ee 04.0001 50 | 8 | 244, 248 248) 249) 242 | 4 12 6) 243) 214/18 Feb.85/10"Ang 85/18 Feb.86|10*Aug86| 114,544 
Sheffield and Hallamshire.. 8400! 1 | 25 | 56}) 564 56 | 564! 56 | 5 12 ¢| 565) 53 |10*Jan.85)14 July85|10*Jan.86)13 July86} 89,220 
Sheffield Banking Com., L... 19.050| 50 | 174) 48 | 484) 48 | 484| 48 | 410 (| 474| 439|15 Feb.85|10*Aug 85/15 Feb.86)10"Aug86 143,583 
Sheffield Union Bnkg Co , 15,000| 40 | 10 144) Md 14% l4ya| 144) 5 6 | 143] 133] 74Jan.$5| 74July85| 74Jan.86_ 7}July86 12,503 
tllordshire Joint Stock, L. 8.750| 100 | 20 | 23)| 24 | 234) 233} 24 | 6 6 9 24 223 743an. 85/74" J uly85) 74Jan.8674*July86) 38,634 
miord,Spaldi t ; | ce eee eA | | 
‘ Hanking, Leone 27,500} 30 | 10 | 27 pep [a7] a7 |e 8s 29 | 26 is Feb.85)10*Aug85 18 Feb.86 10*Aug86, 180,537 
td Bank of South { 4 
frica, Limi | 46}, 47 45 45 | 443 | 5 ZL 3} 483) 36 |10 Apl 85,10 Oct. 85 10 Apl.86|10 Oct. 86} 408,713 
Stuckey’s thehier eta ro 100 ” 7 Cel as - po | | v.28 Feb.85|28 Aug85/28 Feb.86'23 Aug$6) 250,000 
wansea, Limited 98,748] “90 | 7} Sadi SH S| 8d 8 | 6 O 6 8h 72 8 Jan.85 6*July85| 8 Jan. 86) 6 July86 = 
r tee Towns Bankin — anne 373| 125) 124) --. | vee | 1QB) 124 | 5 OO) ae | oes 54Jan.83| 5 Jan.$4| 5 Jan. 85) 5 Jan. 86 
Own and Cou aa: : m’\ acai 178! L7Al 178 17 12 9 179| 168'114Mar85|114*Sp. 85/114 Mar 86)114*Sp.86 127,717 
nty Bank. Li 26.000 35) 7 | 178) 178) 178) 178) 173 | 4 | aaah os 
Ulster Bank, Limited - 160,000; 15} 23) 98 98) 98) 98, 98 | 413 6] 103| 84/20 Mar85|20 Sep.85|18 Mar86 18 on 464,851 
tion Bank of Australia, L, 60. 75 | 25 | 72| 73 | 7) | 72) 7B) 5 4 2 74) 67 16 Feb.85|16 Aug85'/16 Feb.86 14 Aug86} 995,389 
Union Banik nee =1\ 97 | 974) 3641 97 | 364 | 4 23 8] 88 | 34 |12jJan.85,124July85 ‘0 Jan. 86 i24July86| 850,000 
Union Bante London, 1...) 110,000} 100 | 154) 37, | 379) oe} ioix| £72 9 16g) 134/10 Jan.83| 8 July85| 8 Feb.86| 8 July86) 61,457 
. a i Log} de ‘ Je) OTe, 2 4 } | - aaa 
Union Bank . lanchstr., L.. 40,000) 25 | 1} By) ae a 8 on; ite) 11 6, 221; 21812 May8512 Nov85 12 May8612 Nov 86} 398,950 
Union Bk we Scotland, L. 100,000; 50 ” ae -_ = aM ol 5 13 O} 3" 2t 6 Feb 84| 0 Feb.85| 44Feb.86) 5*Aug86} 5,230 
aoe 3} 49 5 | 4y) 5] 15 13 0 | 85) | , 
Wakefield & Burnslor tose “3,000 60 | 134 354)... | a | 353} 358 | 516 } | = 20 Feb.85 10" Aug89 20 Feb.86 10*Aug86, 113,240 
new (at 194 pm.) [Lm, 2.000 59 + 38d we 39R BOR! we | 393' 39 Saag Tce oi a = 
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BANKING COMPANIES—Continued. 


| PRICES OF THE Bod ‘\Last yr's| PRICESOF 
Capirat. NTH. | Last ‘divs. yld.| 1886. DivipENDs. 
Sam | Busi- es Later ‘ he Last Four. iR & 
ME | Tare £ at sti 2 |B esry, 
NAME, Weasier? Amt. | | | Mess | Price. < | & | Rate % per Annum, including Bonus, (Blnce.aft 


| of / ° 
(c) Capitalised from profits. of Shares. |Share. 1S | | Done. PerCent.| * Interim. [Last Div. 


Th uy arm i 


| 
ag al 247/118Feb.85 6g" Aug85 11%,Fb.S6 63*Aug86| 40,037 


a | 
oO | 
a 


West Riding Un. Bkg. L. (Sle) | | 243 | 244) 243) 27 
Whitehaven Joint Stk. Bkg. | lees es | 6 68 
Wilts & Dorset Banking L ,000! 434) 423) 43 
Wolverhampton & Staffrdsh, | | 24 | mt 233) ~~ 
Worcester City and County! 
Banking, Limited | 162 | 167 
York City & County Bkg.,L | | 499 
Yorkshire Banking Co., L...| 


York Union Banking Co, L| 


0) 73 | 68 \33$Aug83) (33hAug 84 33} Augs5, 33hAug86) 46,168 
0} 433) 41 |24 Jan. 85.20 July 85:23 Jan. 86'20 July86, 400,692 
0) 254 23 /15 Fob.85 15*Ang85|15 Feb. 8615" Augsg 100,000 


A*® ar AVA 


_— 
«J 


2| 183) 168 10 Feb.85 10 Aug$5|10 Feb.86 10 Aug86| 91,791 
6) 51 | 465\20 Jan.85 16*July85/20 Jan. 86/16*July86| 
9| 293 7 7/10 Feb.85,10 ‘Aug85 10 Feb.86 10 Aug86, 
a a | 424126 Feb. 26 Feb.85 10¥Aug85)24 Feb.86 ‘10*Augs6 


FiOhs Shs. te lila 
SS eniinaidaneeaal | csidiahiendaied | 
DISOOUNT COMPANIES. | Pia | | | | at ie | = 


Belfast Discount, Limited... 2,678 10} 3| 3)... |... | 3 \|600 
Discount Corptn. of Ireland) 133,732 2 : : 2 | | 
| 


8S 
oe 
Som AONVOS 


as 
bo 
wor 

eet eet ee ee oe oe eee 


ve} #5 in 81 54 in ’82) 54 in 83 6 in *g4\ 


ee 
National Discount Co., Lim) 169,333 25 | 113) 5 11 114) 10¢{/12 Jan. 85. 12 Aug8513 Jan.86 12 Augs6 
a | ee | 8 Jan.86 8 July86 


1 
Union Discount of London.. 100, ex 10 72 v4) 5§ 3 3 





| as | 6 Jan.85, 6 July85) 6 Jan.86 6 July86) 


INSURANCE COMPANIES. 


PRICES OF THE | | PRICESOF| 
CaPrral. : | Last |Last yrs.| 1886. | 
_ B divs. yld.| —-_——- | DIVIDENDS. 
NAME. biwi usi- | Tnvestor a 
Number | Amt. | : 3 | ness lat Latest) Last Four Half-Years. 


(c) ——— per share of of ene Price. Rate per Cent. per Annum. | is ome 
rom profits. Shares. | Share. |PerCent.| { *Interim. ipr Share. 


TT Pee 


- 


| Highest 


| Alliance Assurance 250,000] 20 74:15 Apl. 8515 Oct. 85 15 Apl. 86 5 Oct. 86 84, 56 

| Alliance Marine Assur.,Lim.| 10,000) 100 ds, 26% | 3 14 1) 283 25 | 4 Jan.85 4 July85; 4 Jan.86 4 July86|_.. 

| Soe Assurance (261 c) 2,800; 100 dos eae eae a ist ove | ove, | © OOM. 85) 6 i 6 Jan.86) 6 July86\84, £5 10 
Atlas Fire and Life 24,000. | |17 | 173) 174 | 6 9 S| 18 | 15 |16gJne. 8312}Jne. 84/16 Jne.85,16 Jne.86) { = sas 
Boiler Insurance and Steam | 


Lb 
Power, Limited | 64, j 516 4 7¥0| 68\20 Feb.$520 July8520 Feb.8620 July86 
British and Foreign Marine, 


| 
| 
{ 
Limited (21 ¢) .......- 4 | 23 223| 203 6 9| 233) 213185 Feb.8520"July85,35 Feb s020*Julyse 
eee eee 


to 
i | 
a 


British Re-Insurance, Lim. 5 ses . % Ps eee nil. nil. | 
Briton Life Association, L. - die vex 


Caledonian Fire and Life ... 33 | 244 24 2425 7| 25 | 22 |174 for 84/184 for 85 21 for 86Jne. & Dec. '1878, ‘£1t 
Church of England Life ... | 4 43 3 4 | 0 43) 3$/i2 Jan. 85)12 July85, 12 Jan. 86)12 Suly86)1883 
City of Glasgow Life Assur. 8}x ) 84} 10| 8%) 874)14 May85j14 Oct. 85/14 May86,14 Oct. 86) s 
City of Lon. Fire Insur., L. i 4 16 0 #| O Jne. 83) 3 Jne. 84) 3 Jne.85| 3 Jne. 86) 

City of Lon. Marine Corp., L. 2 i. 2; 13] 0 Feb.83| 0 Feb.84) @ Feb.85) 0 Feb.86) 


Clerical, Medical & Gen. Life 58) 643! sl 643 | 643! 51 | 5 AugS3| 5 Aug84! 5 ngs 5 Aug8682,£11}+ 
Commercial Union Assur- 


| +. 

ali H 

ance, Fire, Life,& Marine 3 204) 204 191 193 0] 21 | 154/20 Mar85|10*Sep. sie Mar86,10*Sep. ae 
County Fire 30" (153 [148 /1504 6153 |142}) 5 Mar83) 5 Mar84 6?Mar 85) 5 Mar86\86, <£5f 
Crown Life Assur. (43}/ ¢).. | | | 60 | 58 | = 10) 614) 58 |4},Jan.85| 43July85) 47Jan. 86, 43S uly86\86, £53 

‘| _ Do paid up in full 3 | 8 175 | 73 : 76 | 71 6teJuly85/6}4Jan. 85) TaJuly85, avant ar 

|| Eagle Life .. oh ” 63) ‘ts 7 | 64! 5 Apl.83| 5 Apl84 5 Apl.85; 5 Apl. 86 83, 25/9 t 

|. c Pp Pp 

| Edinburgh Life sng ‘ 42 | 394}12 July84/12 July85,12 Jan.8612 July$6) 
Employers’ Liability Assur- | 

| English and Seottioh Lav | | 2 0h ee eee 

8. | \ 

Life Assurance Assoc. 4 74) 64! 9}Jan.85 94July85 9}Jan. 86.10 July86) . 
Equitable Fire, Limited ... 275) 1 py 
Ecuitable aicemeae = | Yo| 1$¢§|10 Mar 85)10 Sep.85 10 mre Sep. 86, we 

terest Society, Limited) £500,000 (1094)... |... 3}1093}1073) 5 Apl.85) 5 Oct. 85. 5 Apl 86: 5 Oct. 88183, 2% t 
Equity and Law Life (10,000/ | oj . 
Sin nn reersnornsina re | A . 3| 24 * 14{Jan. 89/14} Jan. 84 14}Jan.85 18)Jan. 86 1884 
-. L. se é 7 Apl.82| 5*Oct.82) 5 Apl.83! nil. since 
General Assur. Fire & Lafe | 9| | 1| 94] 8 [10 Jan.85|10 July8510 Jan. 86.10 neal ; 
vers. & Invstmt. Pees y 1234)121 86) 
Globe Marine, Limited .. 7 ’ i} 1 ‘5 yulyee 4 Tels esl s Sou saly85 zs 
, 5 Ju 5 July83 5 July84| 5 July85|_.. 
Gresham Life (aver. 4/ 16/10 . y y y 
paid per share) bcos Bites 5 Jan.85) 5 July85 5 J 
| eve pei hisew 4? as es a ye an.86, 5 July86\86, £33 t 
Pen eta - — er | 68 10; 69 | 59 | 5*Jan.85) 5 Julyss| | 5*Jan.86| 7 Suly86 1885, 10/ 
pene ant aan, | 23 | 93 2 1312 Last| dividend| paid in (1876. 
Imperial Life 28° 20 | 98 | oss | sr'he Seveales Saeaia seuants sebenbe pot 
Indemnity Marine Ass.(only ag ee eae eee : 
1/2/8p.s.pd. byshrhldrs) ) 163{ 163 18 | 144 | 
10 Feb.85:20 Aug85,10 Feb.8620 Aug8686, 14/ f 
cpm eka 2 | 3i5| 3 33) 3% 3%] 248 5 Jan.83 5 Jan 84| 6{Jan.85| 7}Jan. an 86 
Lancashire, Fire and Life... 2 ef a 6 ri 6 sa ad 10 tun oa 10 Jaky -ael12 at a 
? j an. 85 124Jan.86 124Ju 
woe om (60d ¢) diva’y 108! a 154) 144) 15 0} 16 | 14 |33 Jne. 83 33 Jne.84 palin oe seees 
Law Revers. Intrat. Scc., L|£400, 74109 |108 |1074 112 |1044 £2} Apl 85 £240ct. 85 £24ApL86 £240ct.86'85, £10t 
Taw Union Fire and Lif. “lam 30 | tala - 7/125 |123 | 6 ApL $5) 6*Oct. 85] 6 Apl.86, 6 Oct. 86). 
bose Tove ove ov 8230 Nov8331 M 8433 May85 eee 
ae and General Life 8 | 123| 13 | 12 | 124 ; & 134 12 | 8 aly. 8 ulyéal ay * uly86 1882 ll 
10,000} 40 8 | m4 31432 a) os “Bis dJuly84) SiJuly85 S4July 
Lion View Snentende dion) AGRARE Cae : +x 7 31 174 May85 174 Nov ss N7#May6617pNov86) 93 





Note.— 
¢ Pua ap a oo = usuall » id—it is included in the dividend. (a) Bonus every 7 


i Includ ividend.—Bonus every 5 years—({aot included in the “ yield” ” column) 





_ 
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re ‘PRICES OF THE | my 
| Carrrat. Monta. Last |Last yrs. 
NAME. Number; | wm) se as Busi- oie 
Capitalised per share Amt. 4/2/31 8 | ness at La t 
Aces peels. of | of | Par.| § || E/ 3 Pen 
Shares. | Share. }o' | | 3 | 4 | Done. PerCent, 


Hae e ncn ey enscmaaamemmmnceemmmmmita ts: 10 tease 
Liverpool and London an 





Globe, Fire and Life ...|£391,752) Stock 








Do £1 annuities ............ 49,626, 163 
London and Lancashire Fire} 74,080, 25 
;| London and Lancashire Life} 10,000 10 
London & Provincial Fire, L. 100,000, 10 
London & Provin. Marine,L.| 50,000, 20 
London Assurance Corpor- | 

ation,Fire,Life& Marine} 35,862) 25 
Manchester Fire............ a. 50,000) 20 
Manchstr UndrwritrsAssnL| 32,825 5 
Marine Insurance, Limited} 40,000 25 
Maritime Insurance,Limited 50,000, 10 
Merchants’ Marine, Limited| 50,000; 10 
National Ass. (Fire & Life), 

Wee :, .<cnentcuistacka ine 4,000} 250 
National Boiler Insur., L./ 10,000) 10 
Ntnal.Guar.&Suretyship, L.| 25,000) 20 
National Marine Insurance, 

De ccenseunsaatnaes 35,000; 10 
Nerth British & Mercantile, 

Fire an:l Life ............ 100,000; 25 
Nthn. Ass. Fire & Life (52c)} 30,000) 100 
Norwich Union Fire Office} 11,000} 100 
Ocean Marine ...........sceeees 40,000; 25 
PatrioticAssurance(Ireland) 

Fire and Life ...........| 13,215) 92,5 
Pelee TIES osccpseacevanssnes £159,570 agi 
PEE IO oo cis caccaneneaexe 6,722 eas 
Positive Life, Lim. ............ 253,727, 5/6 
Provident Life..............+++: 2,500} 100 
Prudential Assurance, Lim.| 20,000 5 
Queen—Fire and Life......... 200,000; 10 
Railway Passengers ........ 100,000; 10 
Reliance Marine Limited...| 40,000 10 
ReversionaryInterestSocty.| 5,387; 100 

GO PM ccrthoseeeecek. 1,045} 100 
eet Cn ees 200,000 5 
Royal Exchange Fire, Life, 

and Marine ............... £689,220) Stock. 
Royal Farmers & General| 50,000} 10 
Ror (WO. 100,000} 20 
Salop Fire Office............... £60,480/Stock. 
Sceptre Life ..............00s. 9,085 5 
Scottish Accident Ins.,Lim.| 25,000 5 
Scottish Imperial, Lim—Life| 50,000} 10 
Scottish Life Assurance,Lim.} 50,000 5 
Scottish Metropolitan Life,L.| 16,000 5 
Scottish Provincial As- 

surance—Fire and Life} 20,000; 50 
Scottish Reversionary, Lim.| 17,000 5 
Scottish Union& National, A' 216,901] 20 

Do do B 17,512; 10 
Sea Insurance, Limited......| 50,000} 10 
Shrops.&N.WalesFireOffice 4,686] 20 
Sovereign Life................. | 18,000} 10 
Standard Fire Office, Lim.| 45,343} 10 
Standard Life .............0.... | 10,000] 50 
Standard Marine Lim......., 25,000| 20 
Star Life Assurance Society, 4,000] 25 
Sun Fire (divs. per share)... 4,800} ... 

Do Life _,, . | 4,800] 100 
Thames & Mersey Marine,L.| 100,000} 20 
Union—Fire and Life......... | 1,500} 200 
Union Marine,L. (Liverpool) 40,640| 20 
United FireRe-Insurance,L.| 12,500} 20 
Universal Life Assurnc, Soc _5,000| 100 
Universal Marine, Limited..| 50,000) 20 
won Life Assurne. Soc 5,980! 100 
rae gland Fire& Life 6,000} 100 

orkshire Fire & Life (24/¢)! 10,000} 50 


t Paid in cash ; t Added to capital ; || Included in dividend.- 
Note.—If a bonus be paid annually—or usually 80 pai 





NAME. 


OANAL OOMPANIES 
Bingham Canal 
vo 4% debenture stock... 
Bridgewater Navigation, L. 
Covent: reference ......... 


POP eee Pee ete ces 

















| 



































164 25 25} 25 | 25 | i 2 : 
25 | 254 2! | 9: é 
2h 87%! Sys 8h) 83] 8h13 0 8 
14 4] 43) 33) 4) 4 |} 845 96 
1s, 4} Of} tet OB} 4 | nil. 
2) 4h 48) 42 43] 48/613 4 
j 
{ | 
12}, 54x| 54 53) 53] 524) 4 14 , 
2 | 3%) 3y% By! 3zh 34] 5 16 4 
1, 1a 1g 1) Me) 1g | 6 0 4 
44) 31 | 31 304) 303} 303 /6 3 0 
2 | 443) 448 48) 47) 4H 4 2 8 
23} 23) 2 24 23) 2x) nil. 
25 | 50 | 50 | 484149 | 49 | 7 2 g 
24] 81] 83] S41 8%} Sle 2 Z| 
2\ 4 fee | 48) 41 412 5 
2; 2) 2) Wi lix) 1¢15 10 © 
63/375x| 38 | 37 | 373) 372) 418 4 
10 |55¢5| 553) 543) 543) 54713 13 6) 
13 | BIG... | fe | oe a 
5| 6| 6 53 6] 616 5 o 
9}/ 82] Sz} 83} 88 881619 «6 
is 60 | 61 | 59 | 60 59 | 613 4 
. {232512354|230 |2353/ 236 | 5 2 0 
Mm ota | a. Sle ee 
10 | 36 | 36$) 354) 36 | 353) 3 9 6 
4/26] .../...|26} 26 a 
1 | 333] 344) 3%] 33) 3331 217 2 
37/| 8% 9! 83 S83] SEIS 219 
2 | 348| 343] 38) 33) 33] 5 20 4 
100 |1083| ... | ... /L08#} 108% | 4 72 
25 | 93 | 93 | 914) 914| 914]... 
10s} 8| 8} 73} 8| 715 6 8 
100 |405 |410 |405 |410 | 4114} 417 7 
2| 6a)... |... | 68 64/6259 7 
3 | 37 | 374) 364| 374) 379) 3 14 9 
100 {212 | ... |... j212 | 212 | 4 4 20 
Oe ee. |S oc: | Se ee 
1] 2¥| 23] 28) 28) 23/229 6 
St Ue ek al ee eA 78 
1/1% ig) 1% i 1B] 3 2 7 
14] 143) 14) 138} 1g] 19 | 4 t6 9 
3 | 16x} 16%] 16 | 163} 163/312 8 
5| 63 63) 68 63] Gg14 0 O 
1] 3| 3] 2%) 26 2¢| 427 4 
37/103§ 11 | 10% Ix} 11 | 415 8 
2 | 6 6;%| 64 63] 64/3 1L 7 
12 | 164... | ... | 164] 164 | 4 22 0 
SUE ae deck. tax} 00a Boe nil. 
53| ... | ee ae 
12 | 50 | 50 | 484489x| 48/5 1 7 
4| 5y5| 58) 52 5%) 52/315 3 
1} 15 | ... us 8 Ae aa 
ws 1440 [445 |435 [440 | 443 1 5 0 O 
10 {10141103 |100 |1014) 1024 | 213 3 
2| 13 | 134] 123 13 | 122| 412 4 
20 1535 |540 |530 535 | 550 | 4 9 9 
34} 63] 64) 6 | 6) 52/4 4 O 
8 |108x| 104| 10} 103} 104 | 5 15 8 
12 | 39 | 40} 38 | 39 | 41 | 6 76 10 
3|°93| 931 93. 94 9/6 9 9 
SF Fi ssl | 1F Lees 
35 | 574| 593] 574 593] 593) 414 4 
5! 50h... |... | 50h! 504! 3 17 0 


TES—Continued, 















PRICESOF, oe eee ee, 
1886. DIvIDENDs. 
giz | 
= g Last Four Dividends. | Last 
wo 8 Rate per Cent. per Annum. | Bonus 
= * Interim. pr Share. 





Ds See an lean 7 





Raat | | 
31Z| 27485 May85 40*Oct. 8575 May8640*Oct. 86) 
253, 24 | 6 Dec.84| 6 Jne.85! 6 Dec.85) 6 Jne. 86 
844! 614 5 May83| 8 MayS4 8 May85 10 May86|_.. 
43, 34/10 Jan.8%10 July85 10 Jan.86 10 July865 %, $5 + 


43) 4 20 Feb.85)10*July$5'20 Feb.86 10*July86 

57 | 46 28 Apl. 85/12 Oct. 85:28 Apl.86/12 Oct. 86) 

314) 3410 Feb.85|10*July8510 Feb.86)10*July86 

1g} 1¥2'124Mar83\10 Mar8410 Mar85\10 Mar86__... 

31 | 284 413 in 83/413 in 84419 in 85/419 in 86Jan,, Jly, 
43} 374|10 Feb.85,10*July85\10 Feb.86/10*July86—... 
23; 13 Last} dividend), June, 1/874. | 


51 | 44 |16 Mar85|12*Aug85\16 Mar86|12*July86) ... 
84| 68/10*Jan.85|30 Aug85'10*Jan. 8630 Aug86/83, 10/ t 
43 44)124July83|12;July84)124July85|10 July86| — .. 


23} 14] 8 ApL84| 3*Feb.85, 5 Nov85\ 6*Apl.86 


38 | 324 elipsh.A pL&Oct85|€13p.sh. A|pL&Oct86'£1} 
554|1335|20 Jne. 85|20*Dec.85|20 Jne. 86 |20* Dec. 8685, £24 + 
.. | se [41§Jan.83/33}July83|33}Jan.84/334July84| —,.. 

6}) 53) 74Feb.83|74 Feb.84|74 Feb.85| 73Feb.86| “.. 


93) 8 {| 4$Mar85|72,Sep. 85)5,4, Mar86|7,%Sep. 86 
61 | 59 |£4 May83\£4 May84/ £4 May85|£4 May36|per share 
2354/203 |£6 Apl85/£430ct.85| £74Ap1.86| £440ct.86|per share 
3} 4| 24Jne.83| 24Jne.84| 24Jne.85| 4 Jne.86|) 6 % 82 
364; 33 |124Feb.83)124Feb.84} 124 Feb.85) 124 Feb.86/1883,53/+ 

5 Jan.85| 5 July85| 5 Jan.86| 5 July86\82 534/t+ 

10 MayS4| 8 May85/10 MayS6)__... 

93| 83| 6/-Mar85) 3/-Sep.85) 6/-Mar86| 3/-Sep. 86 
4 | 33) 6}Jan.83) 64Jan.84| 74Jan.85/10 Jan. 86) 








0} 1083|107 | 5 Jan.85) 5 July85| 5 Jan.86| 5 July86 


we | oe | 5 Jan.85| 5 July85) 5 Jan. 86) 5 July86)__... 
84} 7 |35 Apl.85/85 Oct. 85/35 Apl.86/35 Oct. 86| 1882, || s 


410 (3874) 8 Jan. 85|32 July85| 8 Jan. 86/32 July86 ; 

64} 53|20 May82/20 May83|20 May84/20 May85|_.... 
374| 324)333*Fb.85/60 Aug85|334*Fb.86)60 Aug86)10% 1 
212 |201 | 9 Mar85; 9 Sep.85| 9 Mar86| 9 Sep.86;  <. 

33| 22) 6 Feb.83/ 6 Feb.84| 6 Feb.85| 6 Feb.86/1884 1/-+ 

23; 24] 6 Mar83/ 6 Mar.84| 8 Mar85| 8 Mar86 : 
1}4| 18) 5 May83| 74May84| 74May85; 8?May86 

18} 13) 4 Aug83) 44Aug84/ 44Aug85/ 5 Aug86 

1g; le} ee 6 May84| 6 May85| 6 May86 


167} 143/20 May85|20*Nov85/29 May86/20*Nov86)’82, 12/+ 
63, 43| 44Feb.83! 4}Feb.84| 44Feb.85! 54Feb.86| 

23 ...  |10 for 84/12 for 85)14 for 86 
114/108) ... ‘10 for 84/12 for 8514 for 86 
63/ 5/10 Jan.83.10 Jan.84/10 Jan.8510 Jan.86)__.... 
164| 15 | 5 in 83 | 3? in 84 | 5$ in 85 | 6} in 86 |Mar.Sep. 


}6% 35 


ant Oe In liqui} dation. pe 

50 | 443|20gMay85 20fNov85|20$May8620§Nov 86/1881 | 
5%| 4%%| 5 Jan.82) 5 Jan.83| 5 Jan.84| 5 Jan.85)__.., 

| «| 5 Jan.83| 5 Jan.84| 5 Jan.85| 5 Jan. 86)’84 6/19/+ 
445 |420 |£27 in 82 £22 in 83)\£22 in 84/£22 in 85\Jan. Jul 
1054| 98 |27/-Jan.85 27/-Jly. 85|27/- Jan86\27/-Jly. 86|1878 12/+ 
133| 12 |20*Jan.85.40 July85|20 Jan. 86/40 July86)_.., 
550 (530 |120Jan.85 120July85| 120Jan. 86 120July86| 

63| 43| 74Jan.83| 7}Jan.84| 74Jan.85) 7}Jan. 86 

11 | 8 | 5 ApL$5) 5*Oct. $5 10Apl. 86 5 Oct. 86 

41 | 37 |10 Dec.$433}Jne.85|10 Dec.85'334J ne. 86 22 

94} 84/20 Jan.85 10*July85/30 Jan. 86, 10*July86| ase 

83} 7/5 Ine. 83) 5 Jne.84| 5 Jne.85| 5 Jne. 86/27 in 85+ 
594| 564) 8 Jan.85) 8 July85) 8 Jan.86) 8 July86 

504 50 '36 for 8442 Apl85|42 Oct.8542 for 86 


—Bonus every five years—(not included in the “yield” column). 
d—it is included in the dividend. s. Bonus every 7 years. 





MISCELLANEOUS COMPANIES. 


























PRICES OF THE | Last two} PRICESO 
CaPImraL. ‘Mores. | ivs. yi 1886. DIvipEnps. 
silico - | Investor} —————|-———— ee 
2 Busi =) at = 
Ant. | wligig!s| at Latest’ & | # Last Four. Resrv 
Raper |oet™ roe] B/S) E |S (pone ePee.| S| & | ator per Amam,inclaing Boman, [esti 
Share. | | a | e | fo ’ 
he talet  sasilietieten “ 


| 
£2,410,975) Stock |100 [1134114 |1139 114 | 1133 
£797,400) Stock '100 |114 


gu! 8% 88/3 5 5| 9p SQill Feb.85, 5*July85\11 Feb.86, 5*July86)Bausof 4/ 
190,000 10 10" ia a 7 i al 319 3| 1481334] 5 Feb.85, 5 July85| 5 Feb.86| 5 July86| for’85 
100 100 215'|..... (215 |... | 5 # $216 214 111 Mar8511 Sep.8510 Mar86'11 Sep. = 


115 |114 [118 | 1133 








| 
1154 112 | 4 Feb.85 4 Aug85 4 Feb.86, 4 Aug sit 


S 9 7115 112 | 4 Jan.85) 4 July85| 4 Jan.86 4 July86|_.. 
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MISCELLANEOUS 


CAPITAL. 





—e 


NAME. Wesker oat 
of Shares. | Share.| 


CANAL “OOMPS.—(Con. ppreen: 


Delaware & Hudson Canal,| | 











$100 shares .- -|820,000,000, $100) 1024120 |: 


Do7 % Ist Mortge. (Penn- 


sylvania) 1917....0+.++++ 5,000,000" vee {20231140 











Busi 





143 


Do 7% bonds at 1907, 1894 $2,000,000 $1 ,000}102}) 1143/117 nie 11145) 1133 


Droitwich Canal( guaranteed| 
by “Sharpness”’)......... 


Droitwich Junction Canal >,200; 20) 20 | 
Frncis Cnl,Hngry,6%1st prf.| £500,000 100 |100, . 
Grand Canal (Irish) ......... £665, 938 | Stock |100 
Grand Junction Canal ...... 11 300! 100 |100 
Do preference .......+++++++- 9, 370| 10) 10 


Leeds & Liverpool Canal . -| £401, 665) 13976, 


Regent’s Cana! City &Docks' 

Rail (Canal Capital) Stock| £1,275,000) Stock |1 
SharpnessNwDcks.&Gloster| 
& Birmnghm. Navigatn.| £303,7823) Stock |1 


Rochdale Canal .............+. 5,663, 85 $5 | ee Or 


Do 5 ¥ preference A ...... £109,500. Stock |1 
Do 54 % preference B ... £100,000) Stock |1 
Sheffild Canl.(Man., S.,&Lin.)) 704, Amts |1 


Staffordshre& W ‘orcesterCnl, £210,000! aeons 100 


Do 44 % debenture stock) £177 1635) Stock 
Stourbridge Canal ............ sia 
Bes: CORR oes ccesecsrcecceses 400; 000! 
Warwick & rT Canl. l, ” 100 100 | 
CITY 1DARE, 40. oe sci 
Aberdeen Gas Annuities ... 26, :000) 23; 


Auckland (N. Zealand) Har- 
bour6Y, Loan(1%sk.fd.)} £143,500! -100 }100 
Do 5% bonds, 1917......... 1 


Do 6% consol., 1879-1930 















4634 ai 4543 si 456 
Oxford Canal <éeiiss is s<eocece | 1,786| 100 wi at actihces 
| 




















7 12) 83 | 7 
it 























oa 100 |100 [186 [188 1186 = | 187 
194) 1 193) 194 195 193 


34 


1143 


148 


69 


a 10035 


16 


a 
a (394 


65 


ho” hoa’ 5 103 
LIL j112 112 


oon 


2 





109 


, 100 |100 |110x'110 {109 ‘109 | 1094 
Auckland(City)6%,1899- | £100,000} 100 |100 |1093|1093 


1106 |109 } 1125 
£123,600! 100 100 |1263/1264) 1253 test 


126 


Do 5% debentures, 1934...! £100, 1000! 100 |100 | Bes 
Bir. Cor. 11 G. & W. Ann...|110. 167/p. a\n.] per 1l | 294 
Do 3} % stock (at 98) 1946| £3,500,000| Stock |100 |103}/104 host 104 | 104 
Blackburn Corp. consol 4%; £613,700 Stock |100 | \112 113 111 112 | 113 

BPP DR Te wsnnss | nveensee on085 £402,300 Stock {100 |101 | 994 
Boston( ‘S.)5 U1 Ed. 99), £684,100, 100 |100 |1043|106- 1103 (1043) 104 
Do. 5 %, red. 1902 ......... | £400,000! 100 |100 |119}/121 lis 94 1214 
Dod%, issuedat914, 1893 £1,000,000| 100 |100 109x'110 1113 
Brisbane 5% Bdgedebs., 189] £121,250) 100 |100 107 | 1045 
Bristol Corp. 3} % deb. stock! £312,616) Stock |100 11013) / 1013 
Bradford Corp.4% deb. stock| £1,568,437 Stock |100 Mtn qb 112’ | 112 

Christchurch(N. Zealand)6 | 
District Drainage, 1926 £200,000) 100 |100 125 126 ed 125 
Cape Town 5%Deb.(1%8k.fd,)} £100,000; 100 |100 |106 |107 106 
Cardiff 34 % Stock .......+.... £250,000| Stock |100 | 983) 983 "98d 93} 
Clyde Nav.Trst. 4% fnd debt ost Stock |100 |103 |103 |101 “103 102 
— of Lond. bds.3$%,1886-8 £2,500,600 500 |100 100 
Do 34 % redeem. 1891-5 £2,223.000! & a Ts rs 

TAO Eh a AO UR os dnvesesseeoseete £310,500, 100 | 
Do Com. of Swrs 34%, 1905| £1,000, 000! Stock |100 O04, 1004 
Croydon Cor. 34% Fnd. stk., £400,000. 100 100 100} HOO 1003 


Dundee Water, 10/ Annuities| Total annui| ty £14, 
Dunedin (Otago) Waterwrks 
6% debentures, 1925 ...| £109, 100) 100 |100 
Do Municipal 6 %, 1906.. £91 ,600| 100 set 
Do 5% consolidated 1908) £312,200 | 100 | 
Edinburgh City Deb.......«ss. £313 446) 
Edinb.& Dist.WatrTrustAn.| £414 009 Stock 700 | 
Gisborne Harbour Board 5% 


315 





Lda, TOTE. .pssccses -consesee £200,000 Stock |100 | ... 
Glas ow Corporation { 3 9% £300,000. Stock |100 fear). 
£115,000) Stock |100 1834) . 

Glenges Ww specdd AamlTetalanent ty £26,/967 |113x\ ... 

100 100 | /1108/112 1103 

Stock |100 i 102 4/100" (1024 


100 | hoo | | 96 
Hobart Town 3% deben, 1930 £100,000, 100 |100 | 1134 


100 
£500,000. Stock |100 |1¢ 





yas Annuities . 


| 
Do funded debt ............ | 
Do 34 % stock, 1914......... £1,000,000, 
Greymth Hrbr Bd. 4% dbs., | 
1925, Gtd. by N.Z.Gvt) £100,000! 


Hull Corporation 4 % deben 
Do 34 % debenture stock 
Invercargill (Boro’ of) 45 % 


{ 
debentures, 1936 





Do 4 % deben. stock, 1926 
Do 34 Ystock ............00. 

. Leicester Corporation Gas & 
Water 4 % deben. stock 


£1 dive Stock |100 





£875, 913) Stock 100 


Liverpool Corp. 3} % stock! £6,000,000 Stock {100 103$ 1048 1033|1¢ 
London ‘Ontario)5 Y deb. ’93 £90,800 100 100 104 1105 {103 
100 111x113 (109 

Longton 32 % Stock, 1932...| £100,001 Stk 100 |1004'1014'1003 
£200,000! 100 {100 1161117" 116" 





Do 6% Wtrwks. debs.,1898 
Lyttelt’n(N.Z.)Har. 67,1929 


844! 
i asa '166 Bi 167 


ir 110 A wee 





£150,000 100 |100 | .. 
Lee Conservancy4 deb. stk. | £189,917) Stock |100 1013) 
Leeds New Gas debt, 44%... 100 |100 |119 3 118 


£170. 370) Stock |100 | | 





283 ie \276 |277 | 276 


122 {123 j121 {122 | 1214 
115 |114 |114 | 1145 


107 
843 


74, 2474 


1848 
115 
112 
1023 


95} 
112 


1014 


108 
$| 1014 


115 
| 113 


| 1003 


se/ 1044 
| 1034 
| 1155 


AZ | 1164 


Maneastr. Cor.con.4% debt: + eomkay ua - tsp 19 118} 119 119 


Manitoba (Province of), 5 


debentures, 1910 ...... £233,300 Stock '100 '1084 109 108 108}! 1083 | 


|Last yrs. race OF 
Last \divs. yld.| 1886. 

| Inv estor 
“lat Latest] +3 











DG %? 


10) 





mba 


> Cotpr WwW Co tS 
a 
wAGDNN 





iis, 


i 
SOmDANROSD © 


baa ba ee Be ie me me 
ss WOM OHSS 


WDHOWOOHWWON 


me he 


spe 165. | 6 My. 85) 6 Nov85/ 6 My. 86 


Mm Be Bm be Me ba 


Ce BN Cee Co Se ten Ce Seth tee Ss So On So Co Ce So Catt Oe Ca Co So Cote Co On Oe Cots OS te 
t: a “zm SD Cede mM ts ON 


COMPANIES—Continued. 























DIVIDENDs. 
8 | 3 Last Four. en. & | 
.| 2 = | Rate % per Annum, including Bonus, 
Jt 13 * Interim. 
Lcenecibernstel sna 
8, wef tata 6 Dec.85| 5 Mar86 5 Sep. 86 


shee ls 11354) 7 Mar85| 7 Sep.85| 7 Mar86) 7 Sep.86 
6)122 |112 | 4 0 ae 7 Oct.85) 7 Apl.86) 7 Oct. 86 


das’ 183 | 8 Mar85! 8 Sep.85| 8 Mar86) 8 Sep.86 
0} 203) 193! 4g Mar85) 4]Sep.85| 47Mar86| 43Sep. 86 
iP | £ paid A ig. 1886) for coup |dueNov76 
36 28 | 1g Mar85j igSep.85) 18Mar86) 1}#Sep.86 
216 i113 | | 4 Dec.84| 4 Jne.85| 4 Dec.85| 4 Jne. 86 
15}| 148, 6 Jan.85| 6 July85| 6 Jan.86| 6 July86 
— aaa 8! May85| 91 Nov 85, 91 May86} 91 Nov 86 
fos ee 74Sep.85| 74Mar86| 74Sep.86 

0| 92 | 693| 4 Apl85| 4 Oct. 85| 4 Apl.86| 4 Oct.86 
31025 1003) 42Feb.85, 42Aug85/ 43Feb.86) 42Aug86 


164 15h) es es 1 Nov.85 
01102 5 Mar83| 5 Sep. 85| 5 Mar86 
6/102 s 5}Mar85| 54Sep. 85; 0 Mar86 








—— 
: 2 





nil since 
5 Sep.86 
53Sep. 86 
655) 64 | 2}Jan.85 2hJu y85) 24Jan.86) 24July86 
107° 1004; 5 Mar85! 5 Sep.85) 5 Mar86} 5 Sep.86 
#96" | 93 44Jan.85) 4}July85) 44Jan. 86 4h uly86 





rn 


‘ 





96 | 93 3} Feb.85 2¢Aug85| 2¢Feb.86) 22Aug86 
88}) 78}|164 for 82|i7} for 83/174 for 84/17,,for 85 
idl 624 3 Nov.84| 3 May85| 3 Nov.85| 3 May “ 


4 ~ 710 Feb.85 10 Aug85 10 Feb.86/10 Aug86 


¢| 
6| 
6 





~ 


é 





9114 {107 | 6 Jan.85) 6 July85| 6 Jan.86) 6 July 86 
2114 {109 | 5 ApL85| 5 Oct.85| 5 A 1.86) 5 Oct.86 
4122 |106 | 6 My.85) 6 Nov85) 6 My. 86) 6 Nov86 
4131 |123 | 6 My. 85) 6 Nov85) 6 My. 86} 6 NovS6) 
A114 |110 | 5 Jan.85) 5 July85) 5 Jan.86) 5 July86 
6) 29}! 273/£1 for 82)£1 for 83)£1 for $4/£1 for 85 
3104 {100 | 34Jan.85) 3}July85) 34Jan.86| 34July86 
e 114 eel 4 Jan. 85 4 July85) 4 Jan.86) 4 July 86 
3}July85| 3}Jan. 86 3hJuly86 
5 July85| 5 Jan.86; 5 July86) 
5 Oct. 85) 5 Apl.86) 5 Oct. 86| 
5 Oct. 85) 5 Apl. 86) 5 Oct. 86, 
5 Nov85| 5 My. 86! 5 Nov 86 
3$Nov85/ 34My. 86; 34Nov 86 
4 Oct. 85| 4 Apl.86} 4 Oct. 86 


6 Jne.85! 6 Dec. 85) 6 Jne. 86 






































Sh106 103 | 5 Jan.85 
0}125 1116 3 Apl.85 
6/114 {108 | 5 Apl.85 
{110 |105 | 5 My. 85 
1\1023| 99§| 3h}My. 85 
1)112}1110 | 4 Apl.85 




















6127 |122 | 6 Dec.84 
9}109 os | 5 Jan.85) 5 July85) 5 Jan. 86) 5 Jul y86) 
0| 994) 972) ada 3$July85| 3}Jan.86) 3)July86 
31105 |l0l | 4 My. 85| 4 Nov85| 4 My.86| 4 Nov86, 
O101 | 994) 34% 34% 34% 34% 
A oe 994) 34% 34% 34% 34% 

98 | 95 | 3% 3% 3% 3% 
sh 100 | os 34Sep.85, 3,Mar86) 34Sep.86) 


61007 972) 3}Dec.84 34Jne. 85) 34Dec.85 3}Jne. 86 


os 275 £10 in 83/£10 in 84/£10 in 85'£10 in 86 ‘My&Nv} | 


6/125 {120 | 6 Jan.85| 6 July85| 6 Jan.86) 6 July86; 
3{120 114 | 6 Jan.85| 6 July85, 6 Jan.86| 6 July86, 
0/116 |107 | 5 ApL.85| 5 Oct.85| 5 Apl.86| 5 Oct 86, 

3| 86 | 834| 3 Feb.85| 3 Aug85| 3 Feb. 86) 3 Aug.86) 
6 Nov86| 


9} oes Le bbe ve 5 May86) 5 Nov86, 
01253 |2434| 9 My.85| 9 Nov8s| 9 My.86| 9 Nov86| 
01188 |1833| 62My.85, 6{Nov85| 63My.86| 6ZNov86 
9116 {112 | 4 My. ae 4 Nov85| 4 My.86| 4 Nov86 
5116 |1103| 4 My.85) 4 Nov85| 4 My. 86) 4 Nov86 
8103 | 994) 3}May85| 34Nov 85! 34My. rt 


6; 99 | 95 ss 4 Mar86; 4 Sep. 
S/LLS lll | 5 Nov 84 5 My . 85, 5 Nov85 5 Me. 

... | 4 Jan.85| 4 July83| 4 Jan 86 4 Ju 
9102} 99 | 34Jan.85 3h Jaly85; om reed 


440ct.86. 
4 July86, 
4hJuly86 











61014 1014) 4 Jan.85 4 July85| 4 Jan.86 
4121 \113 | 4$Jan.85 4$July$5, 44Jan.86 
3113 1094; 4 Jan.85\ 4 July85, 4 Jan 86 4 July86: 
01013 100 | | Shven-5) 34 July85 34Jan. $6, 34J uly86. 


| 4 Jan.85 4 July85, 4 Jan.86) 4 July86: 
ai1048, 993) 3}Jan.86, 3$Api.85| 3}July86, 34Oct.8 5) 
6107 102° | 5 Dec.84 5 Jne.85| 5 Dec.85|5 Jne 86) 
3.116 109 | 6 Apl.85, 6 Oct.85, 6 Apl 86, 6 Oct.86. 
6:1014) 97 Dt | 3¥July85| 3}Jan.86, 3ZJuly36, 
0,120 115 | 6 Jaa. $35, 6 July85 6 Jan 86 6 July86. 








G9 VA9RILLSE: 4 Dec. me 4 Jne.85 4 eit 4 Jne 36; 
5 Jan. 86 5 July86 


6110 (107 dei | 
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Perma oe nny 
1 MISCELLANEO r 
| nee v1 US COMPANIES—Continued. 
PRICES oF THE | _——| Last yrs. PRices. — eesti 
i| | CAPITAL. Mont. a4 ane vid, ‘1886. | Divinas 
NAME. 4k): | kh @.. a. Busi- | L2vestor, meetin tts sees asa ie 
Number ig 2in a | lat Latest, + 3 | 
of Shares.|.,°% {par| & | |} | S | ness) Price. | Sif] Last Four. \Resrv. & 
| Share. 16) a 1313 | Done. | po Cent. c 8 | Rate % per = including Bonus. |Blnce.aft 
EA ETT or —| —-—|— |__| —__| oy nterim. |Last Div. 
(ITY LOANS, &c.—(Con.) 2 ey et oo ae £ ts | 
\Helbournes°/debs.1896-1907| £125,000, 100 100 |11241125 109 109x 5 a a) iit ati 
} ‘Melboume*iebs,, 1908-27 ...| £200,000} 100 100 110. 110" 107 1oex 1134 | 4 4 6)118 /109 | 5 My.85) 5 Nov85, 5 My. 86) & Nov86} 
Do 4 % debentures, 1915.. £150,000 100 100 Se ea } os 101 | 3 } 3 2 a 106 44My. 85 4}Nov85 oe 86) 44 Nov86: 
| ‘Thourne Har. Trust5%1908| £500,000} 100 100 114 |115 11: | jaa | © sos ton Hig tt? al ie ot May86 4 Nov86) 
| Meth % beatdey 10S de oct lies (108 1074 i074 at 4 2 AO 3 | 5 Jan.85 5 July85 5 Jan.86| 5 July86 
| DoTrmys.Tst.44%dbs 1914 £500,000} 100 100 |107 108 106° 107. md + 3 0110 107 | ove as | 4h Jan. 86 44 July86 
| Metrp.B.of Wks. 34 %consls.| £17056012) Stock 100 |109})1094 109, 1093) 109: 14 F FIL (106 | ,, e 4iJuly85, 44Jan.86| 44July36) 
| Do3% consol. stock......++. £9,000,000| Stock 100 | 98x| 984, 98° 9831 g9f | > 4 20981074) SiJan. 86 ShApL 86) 34JulyS8) 340ct. 66 
waive’ 44% mort.i908| £100,000} 100 |100 |106 |107 105 106) 105° | % 7 S107! Ips] 4h or 58) 5 venee| 2 My. 08 S Angee 
| “Do 39 % BOCK sssesnesseeess: gsonnes) 100 1100|...)..|...|..| (2 2 4 pO} sti aa 4}July85) 44Jan.86) 4}July86} 
| vontrenl® (14%sk-£4.) 1903} £500,000] 100 100 |108 108 105 105% 1033 2) 7110 105 | eee ad aera ea nee, 
| on rt (1497 akg, £4.) 1904] £750,000] 100 100 |108 |108 105 |105x 105° | 4 7 F110 \ron | 3 My. 851 5 Nov85; 5 My. 86) 5 Nov86 
| Do 5% 1879, red. b £200 lean | ne ieee 299 1 # 7 «7110 /105 | 2 My. 85; 5 Nov85 5 My. 86} 5 Nov86é 
| | Do 5% 1879, red. by 1909 000} 106 |100 |108 {108 105 |105x: 1908 an a 15} ml a a 
| |Nayier (Boroof)6%con.,1914| £70,000} 100 100 |116 116 115 115 | Nene | 6 20 SUED 008] 6 Oe ae sunee) 6 on aah deen 
‘Napier Harbr Board5%,1920| £300,000} 100 100 |104 |104 103 103 | 103 | ot Gemei an. 85) 6 July85) 6 Jan.86| 6 July86) 
| Nweastle Cor.34%stk. r.1936} £450,000} 100 100 ‘10031101 1100 loos! 03 | 417 7110 103 | + — | 5 July85, 5 Jan.86) 5 July86 
| | Nw Plymth Har6Y dbs, 1909 £200,000} 100 100 116 (116 10 | 2} 100% 3 10 6101 | 96 3} Dec.84| 34Jne. 85) 34Dec.85) 34Jne. 8¢ 
eke derives cory , Per Ox, 111 | 5 5 @120 /110 | © My.85| 6 Nov85, 6 My.86) 6 Nov8' 
{| coups. payableat 4/1 pr$ $15,000,000} $100 1991/1353|138 133 |135 amy | | 5| x 
|) BB | New York City 61, red. 1896 $1,564,0001¢1000 |toailioazli27 {192 |1244| fog | 2 4 5/140 {133 5 ne ete ae teenies 
| Nottingham Corp. 3% stock| _ 1,000,000] Stock 190 [$54x) 852| 853) 853] 129} 2 4 9190 sR) So eels ata sob anl ademas 
1 Notting rb.BaeeZala eke {fd.}£66,000] 100 109 |109 /109 1197-107 | 1064 | 3 29. $112 \ier'| 6 Feb85| 6 Aug ae elo oe 
| Do 6 1879 “1919” £100,000 100 IS HLS hi2 112 { 1064 6 13 3112 }107 6 Feb.85) 6 Aug 85) 6 Feb.86) 6 Aug86 
| eek ema eae oe 100 seared oe 110 | 6 3 0116 |111 | 6 My.85) 6 Nov85| 6 My.86| 6 Novs6 
Oldham Corp.4%deben.stek £150,000 Stock 199 1111/1124 1113 1124 1124 : as 311134! t004 i Fan.85 4 Fuless| i Ten 88 i Fulese 
| Rae T “4: } ¢ ‘ | owil oe & ~ jh sad, 5] Ve * e . Poo 
ono tetbe Bri. 6%, debe, “ per li; ... | 28 | 28}, 274) 28 | 272 3 i1 5 28}, 263 |10/ Feb.85)10/Aug $5)10/ Feb.86/10/Aug.8¢ 
arbr. 07% 7 
1 % drawing from 1880} £250,000) 100 | 1107 ‘108 106 |107 | s08- | iad Qn! 
| Do6/,,’81,red. 1921 (at 105)} £100,000} 100 he 119 1119 \118 118 118) | ; . oa a é Toute 6 Jules é Sena 6 Jalye6 
| | Leah pavers ape po 100 |105 105 |104 ae | 103g | 417 6110 }104 | 5 Jan.85) 5 July85) 5 Jan.86) 5 July86 
i | rr ¢ “9 ‘ 7‘ } , ose coo } cee | < fi aee§ es coco I eee ove eee 5 July86 
| Ottawa City Oe aon 1son00 100 109 {113 [113 (110 |111x) 1108 6 2 is [119 | 6 My.85| 6 Nov85 bas 
Pei /o ’ jhdod [Pte | x) B15 2 g1l5 110; 2% 4 y- 85; 6 Nov85, 6 My. 86] 6 Novs' 
| Des y de, rede = aa “aoe = ‘100 {114 ae AML IIs) 142) 4g 4 2116 [11 6 My.85| 6 Nov85| 6 My. 86| 6 Novs¢ 
i | 22850 cele ee ioe ee ins (tis | iaet | 4 2 dita (Uta | 6 Dake! 6 Sue-6o| 6 Deas] 6 Jue. 
FRtid, : Me ’ j4t0 | § £116 113 ec. > Jne. 85! ec.85| 6 Jne. 86 
‘Paisley Gas 63 % Annuities} £40,000) Stock 100 | ... | --. is be, 62Jan. 85| 5, 63 52 July 
| [PortElizabeth6%, Waterwke p 00 | | | om | ae | ees | ft eae 62Jan.86| 62July8t 
ee eee a eee 00 ee TS eee ee tee ee |e eee | 5 Den6ol 5 dune 
| Pt. Ma’ 5 ! 107 |105 |106 | 1053 | 4 15 6,107 |105 a .. | 9 Dec.86} 5 Jne. 8 
ee 34 % Stock Stock |100 '100}|1003 1003 L004 1003 3 10 911004 974 34Jan.85 34July85! 3iJan 86 34 July8e 
| acre City 5 % bonds Stock 100 |110 |111 /109 |110 | 1683 | 412 Olll 1107 | 5 Jan.85) 5 July85| 5 Jan.86) 5 July86 7 
. ec City 6% sterl. In. 92 100 |100 |108 |109 |107 |109 | 109 | 4 23 9/113 /107 | 6 Jan.85) 6 July85) 6 Jan.86) 6 Julyst 
| | i /'73,i88.at 102, red.’93 100 |100 |108 |109 \107 109 | 1093 | 4 19 7113 107 6 Jan.85} 6 July85| 6 Jan.86| 6 July8é s 
| Deeg ie uk tee C ao 100 1184 oes He 1194 | 4 14 19,122 117 | 6 wa 6 July85/ 6 Jan.86| 6 July86 
{ Ay i) . bes ‘ 3 | if 4 122 1117 5 . 85 5| j } : 
i | Reading 3} / Corptn. stock} £500,000/ Stock - Hoo! 1004! 100 100 | Te Fe Creal oan 3hApl 85 3 Det el 3 aes 3 Out 8 2 
! Rome 4% bonds by draws by : "a e | | * ; | cave ‘| —a “were ee ae F 
ne 1958, guar. by Italy 100 100 | 98x} 99} 97| 98} 98%) 4 2 3100 | 94 | 4 Apl.85| 4 Oct. 85) 4 Apl.s6] 4 Oct. 86 
| pated Sere issues, 1960 100 100 | 98x} 99 | 97 | 98 | 984) 4 2 3100 | 96 te » | & Apl.86) 4 Oct. 86 
| a elbourne, City, 5% 1915 100 100 |i12 |113 {111 112 | 111g) 4 7 GAI3 |109 vss ... | 5 Jan.86, 5 July86 
smal Fea. 1908-5 aoe ne 100 |1124|1123}1094'1093) 1143 | 4 12 9/117 1094) 6 My. 85) 6 Nov85| 6 My. 86 : ad 
Southmptn. Corp. 34%, OK TOD | ce f cee fF coe | coe | eee bis dae Eigse one we we ne. 86 
1 Sth Stafford. Mine Drainage | | a 
Sis Commissions. 44% debs. 100 |100 | 93 | ... |... | 93 | 914) 4 19 6/1003) 91 4} July85 4hJuly86} 
| oe xchange 4% dbs,,1911 200&c.|100 |104 |105 |103 |104 | 1043 | 3 18 9)105 |101 4 Jne.85 4 Jne 86}, 
| ockton44%, mortgage, 1908 ’ 100 |100 |106 |107 |105 |106 | 106g | 4 0 3107 1103 5} 44July85 43J aly86 
Swansea Corp. 34 ° »1| 973) 971) 97 - 5 ' 
| Ti | seeess Gove g tram, Meenmees tem 00 | 978) O18 WE WE 872 | 8 tine 8 tine-86 
Do 4% debentures an 100 {100 abet ee Lae be | és | dite 4 Jne. 85 4 Tne. 86 
| Sydney City 5 % Bds......... 100 |100 {115 [116 j114 [115 | 1155 | 4 "3 9116 113 5 July85 5 July 
Dene %deb.,1910 100 |100 |1234)1234)1194)1193; 1223 | 6 14 0128 (119) 7 July85 7 July86 
pamaene d. 5% dbs. 1914 100 |100 |104 |105 |103 |104 | 104 | 4 6 9109 /1024 evs 5 July 
| Dens 2 ster. deb, 1885-97 100 |100 |110}|113 {108 |1104) 1104 | 4 14 3115 |108 6 Oct. 85 6 Oct. 86} .. 
Dees atrwrks. 1897-1904 100 |100 {114$|119 ;110 {1144} 115 | 4 12 3/122 /110 6 Oct. 85 6 Oct. 8 o 
6 {sterling consol. 96-8 100 |100 [115 [217 [113 [115 | 112 | 4 9 O1IT (112 6 July85 6 July : 
he 5% gen. con. deb., 1919 100 |100 |114 {115 [113 {114 | 1133} 4 7 5/115 |108 5 July85 5 July86) 
| oo B string, bnds.,1922-8 100 |100 |102 |103 |101 |102 | 101 | 3 19 9103 | 96 4 July85 4 July86} 
Ri ganui Hrb.6% deb.,1905 100 100 114 |114 |113 [113 | 1184} 5 2 45/118 |109 6 Jne. 85 6 Jne. 86 7 
! Welk car Comrs44xtddbt Stock! 100 {109 | ... | .-. {109} 109 | 4 4 110 |106 44J uly85 4}July 
i Deulgton (N. Zea. )6%, 1909 100 |100 118 |118 {117 |117 | 118$ | 4.29 5)122 [117 6 Jne.85 6 Jne.86) 
| Westeart ere eens 10ae 100 |100 |1224/1219)119 [119 1194 | 418 1\127 {120 6 Sep.85 6 Sep.86 
Wins $2: by N.Z. Govt 100 {100 | 96 | 97} 95| 96| 954| 4 4 9 98 sv 4 Som 
Dore oe OG ecceanasecks 100 |100 (121 (121 {119 |119 | 1193 | 4 12 {121 6 Nov85 6 Nov 
W A eR ae | 00 1100 [113 |123 {110 |110 } 109§| 4 8 sill4 5 Oct.85 5 Oct. 
“lrernampton Corp. 3438 Stock |100 99 | 993} 99 | 993} 994 | 3 12 3} 99}) 963 34Sep. 85 3Sep.86 
Alexandra(Ne ort& ST aad 
| 
Deviles) Doc setter 20 | 20 | 16 | 164{ 16 | 164 
De {) % Ist prefnce. stock Stock 100 | 999|1004) 993) 1003 
Uo 4% debenture stock ... Stock |100 {102 | ... | -- |101 
Bristol Channel Doc*: ord. Stock |100 | ... | «+ | + 
preferred ordinary St ke Stock |100 |... | es |< | 
Callao Dock Stas oa Me a 3 38 Fi 
BaD ksCo .of Lon. 6X pref 30,118} 10 4h} we | oe | 44 
an est India Dock Stock |100 | 59 | 59 | 50 | 524 
Stock {100 |104 {105 |103 |104 





Do 4 % debent 
Hill’ ° ure stock., | £1 
sDry Dock& Enginrg.,L. 
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MISCELLANEOUS COMPANIES—Continued. 








Et | PRICES OF THE | Last yrs. | PRICESOF, ener 
divs. yld.| 1886. DivipENDs. 
— . {Investor }—— ——; ee prentinnennntige aa 
tae Amt. | s at Latest} 4 , 4 | st Four. (Resrv. & | 
ames | Number | of (Par. 3 | 5, 2 | | Price. | = | Rate % per Annum, including Bonus. enum 
mi | * Interim. 


| of Shares. | Share.| *|PerCent.; 
| | | i 


| CAPITAL. 


d) | | 

9 50 | 424) 34Jan. 85 24*July85) 25Jan.86 1 July86 > 

61003 913) 44Jan. 85, 44July85) 44Jan.86) 44Julys6! | o 
6107103 | 44Mar 85, 4}Sep. 85| 4}Mar86, 44Sep.86) 5 37,895 | 
3102 | 97 | 4 Mar85, 4 Sep. 85) 4 Mar86) 4 Sep. 86) 

|... |... | 8 Sep.83) 3 Mar84) 3 Sep.84! 1 Mar85| 

?| 41 | 35 | 2 Jan.85) 1gJuly85; 2}Jan.86) 2 July86, ) 

6109 |1014| 44Jan.85, 44July85| 44Jan.86| 44July86 | 

01106 | 984) 44Jan.85, 44July85| 44Jan.86, 44July86) | 375998 
SLL 103 | 4 Jan.85) 4 July85) 4 Jan.86) 4 Julys6); 
0102/94) | 44July85| 43Jan.86, 4}Julys6! ) 

Bs a oo aio aly deh 

| one | oo | nil | nil | nil. nil. 
6| 874) 80 | 64Mar85, 3 Sep.85| 64Mar86) 24Sep. 86 


DOOKS—(Con.) | | hae Soe he 
Hull = ; £1,621,400) Stock} 100 | 463, 464) 45 | 
Do preference stock £361,233) Stock 100 | 848 vee | see 
Do 4} % debenture stock| £604,220/ Stock |100 |166 107 105 
Do 4% debenture stock...| £699,053) Stock |100 |101 {102 ,100 
King’s Lynn Dk.ordnry.stk.| £59,308) Stock | 100 | ... J see | see 
London & St Katharine Dks.| £5,756,697| Stock |100 | 38 | 38 | 35 

Do 44 &% preferential £420,000) Stock |100 |1063 108 |105 
Do 44% new preference, 78) £600,000) Stock 100 (105 106 |104 
Do 4 ¥% debenture stock...| £1,562,500| Stock 100 |1093/111 |108 
Do 4} % new pref.,’82...... | 600,000) Stock 100 |101 100 
Milford Docks ordinary ...| 25,000} 10 | 10 | ... | vee | wee | ee 
Do 5% debenture stock...) £133,000) Stock |100 | ... | «.. bs | ven 
Millwall Docks £599,700) Stock |100 | 81 | 81 | 80 | 80 3} 6 
Do 5 % preference | £490,000) Stock |100 |1183/120 117 1185! 9)120$)1144) 5 Mar85) 5 Sep.85) 5 Mar86) 5 Sep.86| 
Do 5% per et. deben. stock| £420,157| Stock |100 1315133 |130 1314) 13: ; 9/183 |126 | 5 Jan.85) 5 July85| 5 Jan.86) 5 July86 
NewhavenHarbour(guar.4%)| 20,000) 10) 10} 11 | 12 | 10 | ll 3 0) 12 | 10 | 4 Jan. 85) 4 July85) 4 Jan.86; 4 July86, 
Southampton Dock | £361,577) Stock |100 | 26 | 293! 26 | 293) nil. | 36 | 24 1 Feb.85) 0 Aug85| 0 Feb.86| 0 Aug86) 
Do 44 % debenture stock} £236,950) Stock |100 [1055/1064 1054/1063) 10,108 |100 | 4} Jan.85, 44July85) 44Jan.86) 44July86) + 
Do cons. preference £542,637| Stock |100 | ... |... |... | 73d | ow one ‘as sau *3 bn 4 Aug 86 | 
Surrey Commerc]. Dock,ord.| £964,813} Stock 100 |1425 1424'1354' 1364) ; 5/155}$/1355 10 Ap1L85) 6 Oct. 85/10 Ap1.86) 6 Oct. 86 
Do Participating 4 % pref.| £154,000) Stock |100 |154| ... | ... |154| ... 0155 |154 10 Apl 85, 6 Oct. 85/10 Apl. 86) 6 Oct. 86) | 
Do 44 % debenture stock.| £140,000) Stock |100 [118 120 (118 /120 | 4\120 (118 | 44Apl.85) 440ct. oe 4hApl. 86) 440ct. 86 
Do 5% Band C preference} £248,000 | ieee | vo. (128 | 4\1295|128 | 5 Apl. 85) 5 Oct. 85) 5 Ap. 86| 5 Oct. 86 | 
GAS & WATERWORKS, — -_—|—}- — | aad lees -atalinhietnnt= 
aliznoe& Dati (1 Water) 5,796) RR fost ' il 


rm hi te 
hm © me 
Seoont 


ts Cote & DS 


~~ M 





Swe Ose: 


= 3 











0} ... | «+. |LO Jan.85)10 July85/10 Jan 86/10 July86) 
0} 198) 198/10 Apl. 85) 1040ct. 85/105 Ap]. 86)1050ct. 86 
G| 148) 134) 7 Apl.85| 740ct.85| 74Apl.86| 74 Oct. 86) 
20 | 18 | 5 Jan.82 nil be|tween 24 Mar86 


CG! 283, 21 |10 May85,10 Nov85|!0 May86/10 Nov86! } 





Alliance & Dublin { 10%max! 59,000! 10 | | 19g'19}8! 198) 193) 
Consumrs. Gas | 7% max (‘ASgx 14 | 12g) 14 | 
Antwerp Waterworks, Lim | 000; 20) | 184) 184) 18 | 18 / 
Bahia Gas, Limited 5,000' 20 | | 24 | 24 {21/23} 2% | 
Do 10 % preference | 20} | 284... |... | 28H 7 4| 281) 273/10 May85|10 Nov85|10 May86|10 Nov86} 
Do 74 % preference | 20 | Laan Pee el ae ; vs | oe | 74May85| 74Nov85| 74May86, 74Nov86 
Bath Gas Light & Coke stock| psn. “so Hea 


(max. dividend 8%) ...| £40,000] Stock |100 |186 | ... | ... {186 | . | 8 Mar85| 8 Sep.85| 8 Mar86/ 8 nee | 
| 21,480 


Or Qe 





& 








Do dividend, limited to7 Z) £95,000, Stock |100 |1613) ... Fob 1613, .. | «. | 7 Sep.84) 7 Mar85| 7 Sep.85| 7 Mar86 
Do Class E shares, 7 %... 5,000, 10 | | see | ooo | 2D | w+ | «+ | 7 Mar85| 7 Sep.85) 7 Mar86| 7 Sep. 86 
Do Class F shares, 5 % = 2,500; 10 | 1-8 ; ... | 5 Sep.84) 5 Mar85/ 5 sep.85) 5 Mar86)__.. 
Bombay Gas, Limited 000, 5 | 6}| 7*Dec.84) $8 Jne.85| 7*Dec.85) 8 Jne.86 b 
Do New, 4th issue | 10,000 5 | 4| 3} 5 | 7*Dec.84| $ Jne.85| 7*Dec.85| 8 Jne.86 } 10,365 
Bournmth.Gas& Water, ord., 5,000, 10/10) .. ee is sin, Puce Aug 84)11 Feb.85/!11 Aug85)11 Aug86 1 
Do B shares | FOOD 10} 20] on | ace fone | one | ce i. | «+ | 7 Aug8d4) 7 Feb.85| 7 Aug85| 7 Aug86 \ 3,196 
Brentford Gas—Consol stck.| £380,000) Stock | '2294'232 (227 |2293) 231 )232 |2204\10?Feb.85|114Aug85|11}Feb.86)11ZAug86| 
Do new stock £110,000) Stock | 1694172 167 1694, 165 6/172 |1594| 7#Feb.85| 8;Aug85| 8}Feb.86| 8;Aug 86 
Do 5% preference stock..| £50,000) Stock | 120 | ... ... 120 | 120 | 3 4 6 ... | 5 Feb.85) 5 Aug85| 5 Feb.86; 5 Aug 86 
Brighton & Hove Generl. Gas) 11,000; 20 41 | 42/41/42; 42 39 |10 Mar85/10 Sep.85|10 Mar86|L0 Sep. 86 
Do A ordinary 7,500, 20 woe | ove a 7 Mar85| 7 Sep. 85) 7 Mar86| 7 Sep.86| } 55,205 
. | «. | 6 Mar85| 6 Sep. 85) 6 Mar86| 6 Sep.86 
2014|10 Mar85|10 Sep. 85|10 Mar86/10 Sep.86) _., 
jj 603/10 Apl. 85)10 Oct. 85)10 Apl.86/10 Oct. 86 ° 
4a ee 5 Apl.85) 5 Oct.85) 5 ApL8t| 5 Oct.86 
41 |10 Apl.85)10 Oct.85)10 Apl.86)10 Oct. 86 


Cs 8 a ISS 


Sr Mite H&S 





Do B preference see. aed Ses | i 
Bristol United Gas 203 |2053 203 |2054 
Bristol Waterworks . 61 | 61 | 604; 603 

Do 5% preference stock.. son iE opn oe has 1 pes 

Do ordinary shares, 1872 414) 415; 41 | 41 
British Gas Light, Lim 16}x} 464) 46 | 46 
Bromley Consumers 1l0%ord 20 | 21 | 20} 21 

Do 7 % ordinary 14/15) 13} 14 
Buenos Ayres (New) Gas, L. 154} 154} 14 | 14 

Do 6 % debentures L11 j112 110 ee 
Cagliari Gas and Water, L. 27 | 274| 27 | 273 
Cantareira Water Supply & 

Drainage, Lim., 6? deb. '1034)L05 |102 |103% 
Chelsea Waterworks 2294)230 |228 |230 
Do 5 &% preference saa Eile Wt daa Go 

Do 44 % pref. (perpetual). 


; } 4,610 
, } 27,182 





Ama Ne Wey 


Ce Or 


Chestr. Unitd.Gas A(10%mx) 
Do B and C (7 &% max.)... 
Do 7 % preference 

CityofS. Ptbg.N. Waterw.,L. 
Do A 6 % debentures 
Do B 7 % debentures 

Colne Valley Water 

Colombo Gas& Water,L.,ord. 
Do 7 % preference 

Com.Gas(10% with gasat3/9) 
Do newstock (7 % with do) 
Do 44 % debenture stock 

Coutinental Union Gas, Lim. 


Do 7 sees ae 
ee iat Xa 
ordi % stock ... 
Rosew onfuniy shares... 
Do 6 % preference stock... 


Dudley Gas 
Do 


1974/200 |195 |1975 
140 | ... | s.. (140 
164}... | ... 1164 


3] 1 
94x) 93) 9} 98 
2784127841265 |2654 
2074| 207 4) 20532074 
1235{t25 {122 (1235 
453] 454| 43 | 43 
31 | 31 | 30 | 30 
37 | 37 | 36 | 36 
199}|202 \197 {1993 
143x} ... | .:. {143 


30 | 30 | 524) 544) 524 54} 


17] ... 


9}2654|2664| 134A pl. 85|13;Oct. 85| 13} * Ap86| 1340ct. 86 

3}212 {1999]10}A pl. 85] 104 Oct. 85| 10} Apl. 84| 1040ct. 86 

0125 |113 | 44Jne. 85) 44Dec.85| 44Jne. 86 

8} 46 | 414/14 Jan.85| 8 July85|14 Jan. 86 

8} 315} 283}14 Jan.85) 8 July85jl4 Jan.86) 8*July86 
374} 33 | 8 Jan.85| 7 July85} 8 Jan.86| 7 July86 

51203 {190 {10 Mar85|10 Se 


BR NS. Crtn Co 
. hh > 
> Rowse! 


245 ove | 199 
East London Waterworks...) £1,720,560| Stock |100 180 1924}1893'1923| 1992 
Edmburgh Gas 7,1 25 | 25 | 57 |... | | 57 | 57h 
25 | 25) 43)... | ...143] 43 
10 | 10 * 23 | 23 | 22% 
10 | 74} 164] 162} 16%) 164} 164 
10| 5 | 114) 112 ng 114) 113 


mM mM mS 


BW HAWWwD COA 
RoKnaerawes: 
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CAPITAL. Be Monts Last 
: 2 w | Busi- | 
7 oe Par. e =, | z g —— 
" |Share. 5 lm i319 | Done. 
] itaiasleo cag onan ere 
“RWORKS.— — (Gon. 

| GAS WATERY 10% max. 200 Stock 100 183 183 180 180x 183} 

|| “Do B7% maximum ...... £107,672) Stock 100 |t63 6s \159 159x as 
and Coke (10 % 

On ee at 39) AOrae | £5 | Stock 100 2454 2453 23352393 249 
Do B stock scctiesccteveiccal £100,000! Stock 100 | 91 | 944 91 945 94 
Dol09 C, D, and E pref..| £665,000) Stock 100 2554 /2565.252) 2524) 2505 
Do 74 xe preference ...) £60,000) Stock 100 |1845187 182 1845 1864 
Do 7 % ay etook 8. ideba | £1,300,000 Stock |100 166 1663 163% 1634 163 
Do 10% J stock .........0.. £463,000! Stock | 100 2544 | 2543/2525 2523 251 
Do 4 % debenture stock...| £1,061,150) Stock 100 113 114 112 113°, 114 
Do 45 % debenture stock} Stock 100 {122 124 120 122 | 1183 
Do 6 % debenture stock .. Stock 100 |1635,165 |162 1633) 1634 | 

| Gnd. June. Waterks. 10% max| 50 | 50 1225 1234/1223 1234 124 
Do Mies a es 25 | 25 | | “es ait 
Do do (74% maximum) 25 | 25 sl 

Grimsby Gas, A and B ,..... 100 1100 185 186 185 186 | 182 
Do 1876 arenes 10} 10) ... | . | me 

|| Hartlepool Gas and Water | 

A 10 Mineatelinens Gs 5} 6} 8)... |...) 88) 88 | 
DoB73% | 6° 5) Tax) | | 78 Te 

DoC7 % s 5| 5| 7x; 7| 6%) 7 7 | 
Do D i 0 10 | ... sjee tier ai 
Do D7 ¥ ce fide bee Pree 4 | eee 

| Hong Kon’ & China Gas 1. 10 | 10 | 214) 22 | 21 | 22 | 22 

| Hall Gan. .cavinccwdioredive see | 25 | 224) oe ee 674 74 

| Imperial Continental Gas.. | £3, 500,000| Stock 100 (220}'2203) cat 2174, 217 

Kent Waterworks ............ £708, = Stock |100 |2624, 2624.2 2574 2573, 257 
Do 7 % new shares, 1885...| 10; 2| 63 7 64 74x! 7#s 

Kimberley Waterworks, L.| 10 | 7 | 12x| 12 | 114) 133) 11} 

|| Lambeth W trwks(max.10%)| 100 50-25;2174 225 (2174225 | 223% | 

| Do(maximum 74%) ...... 100 50-25 1844190 1844 190 | 138 
Do 4% debenture stock)! Stock |100 [113x114 112 113 } 1124 
| Livrp. Untd.GasLght. A stk) ,000| Stock |100 220 221 219 220 | 220 
1 Do 7 % maximum—B stk} £590,000) Stock 100 ‘161 162 160 161 | 161 
|, Malta & Mediterran. Gas, L. 5 ; ; | 62) 63 64, oi) 64 
|| Do % preference ......... soe | one ore | 
H | sieeeiut- ene Limited...... 3 24 Ak ‘iy l 13) ly 
|| Metropolitan Gas of Mel- | 
ene 5 %deben., 1908! 100 ‘100 110x, Ww ‘10 All | 1103 
| Montevideo Gas, Limited... 20 | 20 | 194 oh 18 | 18 | 18§ | 
|| Newcastle - upon - Tyne — 
| Gateshead Gus. beivcedts Stock | ‘100 119641187 | hse}: 187 | 187 
Newcastle & Gateshead Wtr,| Stock 100 208 209 208 |209 | { 209 | 
|| New Riv er (new shares) 100 |100 3354, 3364 3354 3364, 3375 
Do 4 % debenture stock.. Stock |100 |1154/117 ili | (Lids) 116 
Do B 4 % debenture stock| 100 |100 |1144) 116 (113 nad) 116 
| Odessa Waterwrks—A shares 20 | 20 | 5 | 33 45, 5 43 
| Do B cheres.ijeid.csicniv 20 | 20 | olf 1 | 14) 14 
| Do 5% debenture bonds... 50 100) ... | 905] 92 al 903} 91 
| Oriental Gas, Limited ...... 5 | 5 | 93; 10 | 93) 9% 102s) 
| Do new, 1865 .....sceecc00e. 5| 43) 81) 9} Si 83 . | 
Do new, 1879 jaevdslabiven cds 5; 1} 23) a1 Si 2) = 
| Paras taunted iit s | er 2 74) a 4 
aisle ater Compan eee ove 

| Pard Gas, Limited Te iaies 10 | 10 4 “al 4a 44) 47 

| Partick, Hillhead, & f ord.. 5| 5 23 ne ae 
Maryhill Gas, L.... | pref. 5) 5| 44] | 4g) 48 

| People’s Gas L. & Coke of Chi- | 

| p cagolstmnrt. 67,strl.bds, 100 100 wei ote | | Bec Pite 
0 ster mort. 6 9 wee |osee | see foun | oes 
|| PernambucoWtr, Ist db. tis 100 |100 |1044)106 |103 |1045| 105} 
|| Rio de Janeiro Gas, Limited 37,500| 20 | 20 | 243] ... | ... | 244) 249 
| San Paulo Gas, Limited...... 54 16 | 15 | 153) 153 
| Shanghai Waterworks, Lim. 7,200 20 | 20 oe oes 
' Shefiid, UnitdGasLight,CLA| £135,000)Stock |100 |220x 221 1220 |221 | 220 
Do Risse ccercs £209,053|Stock |100 |220x|2204/220 |2203) 2204 
! DeG essevatvietdidantscauledit £229 .070|Stock |100 |220x|2204'220 |2204; 220} 
|| Do E, 82 10s shares......... 1543/1535) 154 
Sheffield Waterworks ...... 60 
Do 50l share. .........000. 
Seas ae lidiantiessaes 
, preference ......... 
Do B preference ............ 
DoC em nn 
D — 65%since’8] 
bE — Shines bt 
Do F — 65% since’85 
South Metropolitan A stk 
(10% Mag gasat3/6) . 
Do B stock .....cccessceeese. 
Do voveessenigitendh ered ioe 134 (13 (1324 a 
. 59 132 3 

Soath Stahoedzbine wee Ior- (22 {121 {122"| 1224 
Do 1876, maximum 7 ¥, B 120 |1204/120 /1203) 120 
Do 5 % pref., 1862 & 1864 128 
Do 5% pref., Classes C& Stock |100 |127 {129 {127 }129 | 123 
Do 4% debenture stock, Stock.|100 |110 jL11 |L10 [111 | 111 
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|Last yrs. PRICESOF 
divs. yld.. 1886, | 
Investor ———__ 


549 
DIvIDENDs 
S141 Last Four. Resrv. & 
| % 
= | = | Rate % per Annum, including Bonus. |Blince.aft 
mi S| * Interim. 





9184 159} 6 May85 64 
2165 152° 6 May85 GsNov85 


0 2514 2334 12 Mar85 12 os 851 


8 94) 85 | 4 Mar85 


0,2574'252 10 Mar85 10 Sep.85 
6 187 164} 74Mar85. es 


91685 1: D534 7 Mar85 
02554 250 10 Mar85 
0114 1095 4 Jan.85 
0124 1164 4}Jan.85 
9165 1554 6 Jan.85 
3126 1173 9 Jan.85 
fue } we | 9 Jam85 
oo. | ThJan.85 


} 


2 
whee 


Ist 


6136 177 10 Marcasite 10 Seps 85 
i Marés) 8 Sep.85 


9 ‘a 8|7 Sep.84 6}Mar85! 
9 8 3 7 Sep. 84! 6}Mar85) 
Sep. 84, 64Mar85 
Sep. 84! 6}MarS$5) 
Sep.34 6}Mar85 


Last Div. 


+ 6}May86 64Nov86 
64 May86 sinorse } 4,539 


12 Mar86 12 Sep. 86 


4 Mar86 4 Se p- 86 | 


10 Mar86 10 Sep.86 


74Mar 86 7 }Sep. 86, 


7 Mar 86) 7 Sep.86) $ 585243 


510 Mar 86 10 Sep.86; 


4 Jan.86 4 July86) 
3, 4$Jan. 86 4} July86) 


5 6 Jan. 86, 6 July86) 


9} Jan. 86) 94. Tuly86 
94Jan. 86 9} July86; 
5! Tien 86) 7 July86) 


10 Mar86'10 Sep. 86) 


8 Mar 86} 8 Sep. 86) 


5}Sep. 85! saMtarso 
5§Sep.85 5}Mar 86! 
5gSep.85 5jMar86 
5 gSep. 85) 5{ Mar 86| 
5¥Sep.85, 5{Mar 86 | 


3,192 


1 22 | 194 12 for 8212 for 83,12 for 8412 for 85) 
4. 70 | 65 |17ZJuly83172July84 17}Jaly85179Julys6} 
$'234 212 10 Dec.8410 Jne.85 10 Dec.85110 Jns. 86) 


oes 254 10 eves 10 May85 10 Nov 85) 10 My. 86) 


6 | 


2 145 94 6 Ine. 85! 
0225 1914) 74Jan.85 
0190 1725 74Jan.85) 
O15 110 | 4 Apl.ss, 


i} 19,836 


6 Nov 85| 7 Apl. 86 6 Sep. 86, 
74July85| 74Jan.86 8 July86' 
T4July85| 74Jan. 86 7 duly 13,457 
4 Oct. 85| 4 ApL.86) 4 Oct. 86, 


0223 209 |10 Feb.85:10 Aug85\10 Feb.86 10 Aug86) 75.000 
0163 153 | 7 Feb.85| 7 Aug85| 7 Feb.86 7 Augs6 f /” 
9 7) 5a 3 Jne.84! 5 Jne. 85) 4*Jan. 86 6 Jne. 86 8.500 
i | 7 Dec.84 7 Jne.85 7 Dec.85| 7 Jne.86 . 
Oo 2 i | Sore ee ee 2}May86; 4,000 


9112 \108 | 5 Apl85\ 5 Oct. 85! 5 ApL86| 5 Oct.86} _.. 
j 194 16}, 6*Dec.84 6 May85| 6*Dec.85, 6 My.86] 61,709 


5188 1183 | 9 Feb.85, 9 Aug85 9 Feb. 86) 9 Aug86) 23,691 
6.209 |2024| 84Feb.8574*Aug85, 8}Feb.86 7}Ag. 86, 2,129 


3344 | 5334) 12§Feb.85124 Ag.85/124Feb.86 12k Ag $6; 
61174112 | 4 Feb.85, 4 Aug85) 4 Feb.86 4 Aug86, 


31174) 110 | 4 Feb.85) 4 me 4 Feb.86, 4 Ang86) 








8) 15} 
63 | 60 | 24May85 
314; 30 | 24May85 
154, 15 | 24May85 
534) 514) 4 Jan.85 
163) 164; 5 Dec.84 
108} 104) 5 Mar85)| 5 
128) 123, 5 Jan. 85 


124} 12}| 5 Jan. 85| 5 July85 


34) 13§| 5}Mar85 


312 |2894|144Mar85/144Sep. 85 144 Mar86)154Sep. 86 

at p.85|11}Mar86112 Sep. 86 

240 |124Mar85/12}Se . 85|124 Mar 86, 13 Sep. 80 
5 J y85 5 Jan. 86) 5 J 

5 Sep.85, 5 Mar86) 44Sep.86 
123 |119 | 5 Mar85| 5 Sep.85| 5 Mar86| 44Se 

6131 [127 | 5 Jan.85) 5 July85) 5 Jan.86) 5 July86 

1129 (126 | 5 Jan.85| 5 July85, 5 Jan. 86) 5 July86! 

‘ 4 | 4 Jan. 86) 4 we] oss 


925241234 |114Mar85i11 


134 |128 | 5 Jan.85 
126 |119 | 5 Mar 


LIL |107 | 4 Jan. 


15y4|10 Apl.85 10 Oct. 85 
24May86, 24Nov86 


















| 6 4h nil. nil. | nil. 
24; 1; nil | a | wi 
¢| 925) ra 5 Faly8s 5 Jan. 86) 5 July86).. 
| 10; 12 Dec.84) 8*Jne. 85\12 Dec. 85 8*Jne. 86) 
19 9 | a 12 Dec.84, 8*Jne. 85/12 Dec.85)  8*Jne. 86) } 38,000 
0, 24, 19:12 Dec.84) 8*Jne. 8512 Dec.85) 8*Jne.86 
3| 73 6 | 8 Apl 85) | 8 Mar86) 8 Oct. 86! 165 
|. |. | 6§Jan, 85) 6 | 63 Jan.86| 63July86)., 
| 5) 4 | S*July82) 3| 5*July84) nil since 
| 3 13 5 Oct. 83! | 240ct. 85) 0 Oct. 86 
HH 5 | 48, 540ct. 83) 5 | 5hOct. 85) 54O0ct. 86 
ee 6 May85| 6 Nov85,| 6 My. 86; 6 Nov8é6 
| $24) .| 6 Dee.$4 6 Jne.85| 6 Dec.85, 6 Jne.86 
51106 11034 6 Jan.86/ 6 July86} 
6} 254) 23 E Apl. 85/1 0*Oct. 85)10 Apl. 86}10* Oct. 86 222,570 
0.17 | 15 i May 85)10*Oct.85,i0 My. 86|10*Oct. 86} 11,200 
a .. | 5 May85) 14My.86 5,706 
6/221 214 \10 Ap 1. 85,10 Oct. 85:10 Ap 86 10 Oct. 86 
9/221 (213 |10 Ap aL 85/10 Oct. 8510 Apl.8610 Oct. 86} } 62,923 
921 212 |10 ApL 85/10 Oct. 85/10 Apl.86)10 Oct. 86 
10 Apl.86\10 Oct. 86 


24May86| 24Nov86 
24May86| 24Nov86 
4 Jan.86) 4 July86 
5 Dec.85) 5 Jne. 86 
85) 5 Mar86} 5 ae 
5 Jan.86) 5 Ju 

5 Jan.86) 5 July86 
5 Mar86) 54Sep. 86 


} sam 
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MISCELLANEOUS COMPANIES—Continued. 





: PRICES OF THE | Last y yrs. |PRICESor 
CarIral. NTH. | Last divs. yld.| 1886. | DIvIpENps, 
ee | Busi- (Investor —— _—_——- 
lat Latest! ~i¢ 


Last Four. \Resry, & | 
| Rate % per Annum, including Bonus. _Blnce. aft | 
* Interim. ‘Last Diy. | 


Number x : 3 | 3 | Done. | Price. | “Sp Z 
of Shares.) share, ‘mila | 'PerCent.| [= a 


NN ee a 


ree | ——_— | | | i | nrc) i errant Nt ee ——_ 
GAS& WATERWORKS (Qon) Re ee a pay: ; ) ar 
southwark& Vauxh'll Water) | 
|, ae (109, cmax.)..| £742,300 Stock | 1100 1704173 1 4) 1704 | 319 2175} 1614, 8 Jan.85 7 July85) 6 Jan.86) 6 July 136 
Do £10 shares (10 % %, max)| 16,000| 10| 5 103, 1 | 103 217 2,11! 9° 8 Jan.85 7 July85) 6 Jan.86) 6 July86 
Do do (7 4% max.)| £126,500) 100 1100 a £00 | Loe 7 G65 73! 1493) 7hJan. 85) 7 July85} 6 Jan. 86) 6 July86) 122% 
Do 5 ¥ preference: stock .. £489,200, Stock |100 131 | ... . ol | 0131 /129 | 5 Jan.85) 5 July85| 5 Jan.86 5 Julys6) J 
Do 44% deb. stock £260,665, Stock |100 125}! ... oe | $13 6/12 254 ... | 4$Apl85) 440ct. 85] 44ApL86) 430ct, 86) 
Do 44% debenture stock £94,316) Stock | 100 | coe | coe | eee | woe | [ eee | cee fo tee ) 4$Apl. 85) 440ct. 85) 4tApl.86) 440ct. 86 
Do 4% debenture stock...| £127,019, Stock |100 |... |.) |e | ae i ee Te Apl.85| 4 Oct. 85) 4 Apl.86) 4 Oct. 86) 
Sunderlnd&S. Shields W ater| £267,500 Stock 100 225 |: 225 (22 ‘ 0/298 2203 10 Mar85! 9 Sep. 85/10 Mar 86) 9 Sep. 86 
Sunderland Gas—Original..| £90,600) Stock |100 * iis Sian 2 0, 201 198}, 10 Mar85/10 Sep. 85'10 Mar8610 Sep. ) 
Do additnl. sh—84 % max} £52,500) Stock 100 1714) ... | «.. 3, 1714 | 9 2175 Peed 8}Mar85| 84Sep. 85) 84Mar86)} 84Sep. 86 
Sutton,Sthctes,& Dryp'l Gas} 5,906) Re ee ee ec , s 15}; | 7hApl. ™ 740ct. 85) | 74Apl. 86} 740ct. 86! 
‘ottenham & Edmonton Gas : 
™ Light & Coke—original 12,000 5/75) % 2 4 5 0 113) 104 103 ApL 85) 10}Sep. 85 103 Mar 86 tl Sep. 86! 
Do—new ordinary 2,864) 10 | 10 | «| ve | vee [nee | oe | one | 163) ... | TEApL85, 74Sep. 85) 74Mar86) 8 Sep 86 } 15,654 || 
Do do 3,136) 10 | 10 | .. L soo | pos | neo | eco | ses | cee | SRO on 85| 8 Mar86) 8 Sep. 86 | |} 
W Middlsx Water(10% max) £1,155,066) Stock |100 2535/2544 2 534 28 4, 2554 | F 18 62834 252310 Jan.85/12 July85|10 Jan.86 10 July86) 70,435 
Wolverhampton Gas ‘£98, 960)| Stock |100 | 2024 205 (200 2025; 200 | 8 9211 |200 10 Feb.85/10 Aug85|10 Feb.86)10 Aug 86) se 
Do 6 ¥ preference 10,000! 5} 5| 7 72, 6% gj 4 9} 63' 6 Feb.85) 6 Aug 85) 6 Feb.£6| 6 Augs6 
Ww rolwerke 
Worcestr New Gas Lt.(’46-8) 2,500) BO] BO | one | vee | ned | see fF cee | cee eS 


| cthiniencnammat _—_—_—_— oo; reer ee OOS 6 


NAME 





1 
ampton Water,new 20,000) 5); 5} 5}! 54) 3 d 5 ; 8} 4j 5 | 4 Mar85) 4 Sep. 85| 4 Feb.86) 4 Sep. 86) 


| 
| 
} 
| 


|... ILO Feb.85| 


m~ pe mu 


10 Aug85)10 Feb.86'10 Aug86) 2/222 | 


| } | } | | } 
0 & OOAL & ST L Be au 
ic keen ie oe, 25,000; 50 | 95 | 32 4 | 38 4 | 3? | <a 24 © for $2) 2 for 83) 14 for 84) 0 for 85) Dbt4,997 | 
Armstrong, Mitchell,&Co.,L. 20,000 100 |149x/149 (1464 1463 1465 | 5 9 41519136 { | 9 for 83, 7? for84| 8 for 85) 4,852 || 
Arniston Coal, Limited 10| g | 13% 14 | 138 1 138x| 14 17 9 di ld 12) 10*May85'15 Nev85! 10*May86, 15 Nov86| 1.819 || 
Barrow Hematite Steel, L. 10} 10 | 64 63) 6) 6) 6 | mil | 64) 74 for 80) 8 for 81| 6 for 82) nil since | | 
Do 6 & Pref. 10 | - 83| 93) 87) oe we) a 93 6 6 rep 6 Jan.85) nil since 
Bolckow, Vaughan,&Co.Lim. 5} 20] 12) 183} 188) 174) 178) 174 |... | 1881434) O Oct.84| 25Apl.85] 0 Oct. 85) 24Ap pl. 86} ) | 
Do fully paid 20_| 20 | 104) 104) 93/93) 98 | 4) 104) 63, O Oct. 84) 2}Apl.85| 0 Oct.85) 2}Apl.86) | 102939 | 
Do 5 % preference ‘ 20 | 20 20 (2075; 203) 20 | 20 | 20° 0; 203) eye Feb.85| 5 Augs5 5 Feb.86; 5 Aug86 
Bowling Iron, Limited 9} 50 | 50 | --. foe SMO wes” on sus 


. 


wet 


~ 


Cairntable Gas Coal, Lim... 19 | 10 | 98 12} 97/12} 12 78] 0 Dec.83| 24Dec.84| 7 Dec. 85)12 Dec. 86, 1,067 
Charles Cammell & Co., Lim. 


| 80 80%x| 803) 79 | 79 | 80 | 
Do 5 ¥ debentures ......... 100 |1035) 1104 103 1033, 101 
Clyde Coal, Limited 3 


3 | 2ye| 2i5| Q¥e) 24)... ol 

Consett Iron, Limited 2 10| 73 19 "| 199) 188) 18y! | 15g) 4 4*Feb.85| 53 Aug $5)6%*"Feb. 86)i34Aug86} 15,012 
Consett Spanish Ore Co. ... 55,200) Pi Li we tee fan | 6 5 6 w. | 15 in 82/15 in 83| 325 in 84| 42)in85|_... 
Ebbw ValeSteel, Irn&Coal,L 7 23 | 20 | ‘Fe fe} Sy) 7} wes vy 4}, 0 Dec.81| 1}Jne.82| 1}Jne.83) nil since) 7,864 | 
Fife Coal, Limited 10 ves | aes 2 9 11} 99 5 Feb.85/10 AugS5| 5*Feb.86)10 Aug 86) “a i} 
Gt. Westrn Colliery, L.-Ord 5 | 0; 53) 54/10 Oct.83/10 ApLs4)10 Oct. 84}10 Ap!,85| 
Do 10 % preference shares 5 | Z| 6}| 64/10 Jan. 8410 July$4/i0 Jan.85)10 Julys5| 
Hallamshire Steel & File, L. 20 | 9 oi 1035:10 Jne. a Jne.'84| 5 Ine. 835} 34Jne. 86) 


! 
_ 


° 

24) 734 10 Apl.85| 5*Oct. 85/10 ApL86) 5*O0ct.86) \ 6) 6g 

104 100.| 5 Mar85) 5 Sep.85) 5 Mar86) 5 Sep.86 j 4699 | 
1 nil, nil. 5 Aug 84/ 693 | 


wNN 


| 


13) 
03) 158, 





ot 





SONOS 


Hamstead Colliery, Limited 20 | 
Do Preferred shares 20 
Henr Briggs, Son, Joss ; 15 
ond Co., Lim. B sars. 15 


1} Le a PS ee a opAagse| | se 


Ss 


"| 6k) 5 | 2hAug83| 0 AugS4| 0 Aug85| 24Aug36| 

ae as | 3 24Aug83) 0 Aug84| 0 Aug85| 24 Aug 86) | 
John Abbot & Co., Limited 100 | 6 66 | 59 | 22Sep.82| 6 Sep.83) 6 Sep.84| 6 Sep.85) 1,784 | 
a ee Os, tama eI | 693) 694! 69 3 4 704 594/53" Dec.84 8 July85|5}"Dec.85| 8 July86| 120,666 
Se Ses Se eee Ay | 44) Ty vs 5 10 May82| 5 M 5 May84) 2)May8 151 | 
Lehigh & Wilkes-Barre Coal | 74 4 — I ay ee nr 

6 % Ist Mort.gua.by Cen 

tral Rail. of New oars ‘1013 : 6N. 6 MayS86! 6 Novs6| 
ens & Tondu, Limited...| 8,600 | ] ha s wane wi 

7 % preference 14} 
Lochore & Capledrae Cannel | 3 


0 Mar84) 0 Mar85; 0 Mar86 
7 Mar83) 7 Jne.84/ nil since 





Coal, Lim.— Ordinary... , i j i il. | 

Do 10% preference Fees) ca ‘ ll fi Ih sf 239 | 

Marbella Iron Ore, Limited vii 4} of pe ieee 14Mar85 0*Mar85 0 Mar86 10,137 | 

Mersey Forge, Limited i po li » 84 & 1885)... 
ae Iron, Limited 8 2| 54 74 for 84) 4 for 85 


I : dine 
Monkland Iron, Limited ... "3 " gee 8 ~ ” Dr58,077 | 
ee re Ironwrks. eS a pie 
m., 8 % preference... 48 5 
Do ordinary shares a EE ey Be By ° wil mt 


aA nil. nil. itl 
Nerbudda Coal and Iron, L. * 946 
Abe Rack wr «a "gIts* De.8 1/6 Apl.85)1/3 Sp 85| 0 Apl. 86} 1, 


ene 
ein Steam Coal, Lim.. 5 * 31 
New Sharlston Colls., L.,prf af 10 = oh 14 July84} 6*Dec.84| 8 July85| 4*Dec.85) 10,9 | 


8 
Newton Chambers & Co., L. on : 15 
Do 6% reference ‘ih 





iT sak dear tl 3. Pod . ek | aa Jcp.83| 0 Sep.84| 0 Sep.65| 
Park Gate Iron Company, L. Sep. Pp: 
cir ~ 4§Dec.85| 5gJne.86| 5,686 
n,Ldmniped, “A "OZ. 453| 6*Mar85| 6 Se Mar86| 6 Sep.86 
Do Bo 2,28 | “ a ar p.85) 6 Mar p- 86) | 117090 
Pelsall Coal and Iron, Lim. 3 yal 4 2. 27 | 25) 0 Mar Sep.85) 0 Mar86} 2 sep} 19,562 
ae Iron, Limited ... 938 
Sandwell Park Colli 


Sheff. Forge & Roll. ane L 
Sheffield Stecl& Manufac,,L. 


15}}| 7 16 
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| MISCELLANEOUS COMPANIES—Continued. 
| | CE PRICES OF THE , Last yr’s PRICESOF : : 
CaPirat, Monn. Jase dive yld| 1886. | Drv ee 
— ; Husi- | Investor! TT hae 
|Resrv. & 
: 2 2 | lat Latest} » 2 | Last Four. _ 
t a Number | A0tY | pa, 2 | B\3 | Done.| Price. | £ | Rate % per Annum, including Bonus. poe 
4 of Shares. |. are.| | 5 & | 4 | 7 |PerCent. = 3 | _* Interim. ss ' 
v. | -_——— | PT er | if tea ) £ 
~ } TRON, OOAL & STEEL 0|08,—Con. | | ee \% s “| | , | 8,082 
| IRON, OM eMercer| Prt)" 378371 10 | 10 bene Pisee | bop Fw | nce ho | 2 14 p= fo Z 8, 
| Shen nate os ee 10). | | | 2 ro ‘ ss gal-erehcn aula Sieel 
‘oal, Limited ... ; 4 a} | 493i aonl aon | 7 | 50 | 274) O Oct.83 O Oct. 84 0 Oct.85 O Oc |} D 
| shot sdron Company (stock) ne mae ee | oe =h @h = nil a £m 5 Oct. 831 5 Oct. 84) 0 Oot, 85) 0 a 7,508 
3 I} Do Preference o Limited 10000 10 | 10 i a t ai ee Pe an | 4 | nil. | nil. | ni e ni i > 
| Skerne pale ren, Lim, 6,000 100 | 60 595] 624 594) 62 | 5831 5 0 0} 625! = s eo — ase. ea] wad 
| Staveley ? "RB 3,100} 100 | 10 | Si] 98! 8% 93, 8t\ a 12 GI 9% | €b.59) $95 85) en ae 86 : 
do ’ lea | 66 o1 } 9 zi | 5O Feb.85) 44Sep.85| 33Feb.86; 68Sep. 
| aa C 6,000' 60 | 60 | 595) 64 | 593 63) 524 | 4 73 | G4 | 52 | 3¢Feb.85) 44Sep.85 34F aaenes 
| Do do D 8,100, 10 | 10 | 10 | 103/10 | 103 10 | 4 23 o} tog ® | S8Feb.85) 49Sep. 85) sae 1 0cn86 16,243 
1} Do do - | 8 8 8 | ™ 3) waist 7 3} 5 2 é} 8}! 6 jll Oct. 83! 74Sep. 84! 4 Sep. > , 
| Ot, 1Compny of Scotland, L. 50,000 10 | 44) é Ye] | \ | | 
$ pen oy & Louisburg Coal & 9) 71! | 2 | 95| 13 | eve ae 
© | BB | Batvay, lamted ord) 5000) yo 10/2! 2] uu! sl 2 Jom | 91 7) Sl |S to dphed) na since 
“| Doin wails) aan el flv 2 a] og] nik | ap hescdendebentiabemeians 
| | Trine Works, L. J Prefer| 330001 3 | off sof aad) tt tt} | Ha HI $3! 14Aug84) 3 Aug85| 34Aug86 
4 | giver Ten. &CoaiL.A, sh] 20,000 BO | 36 | 193) 194) 18%) 184) 184 | 6 23° 2} 194! 153] 4 Aug 313 Augs4 3 Aug85| 34Aug86 
| be ele tere a | 194] Mt} atl SH 38, | 4 24 g 204 ‘sy + Rae Se See cee 65,778 
5 || Jo | *18, 10; 9| 4) 4) 34) 34) 34! nid, Tlie fee anita to. tal 5 |L0*todate} } 
‘| | Vancouver On cetaed £750,000 Stock |100 |205; 2053/1974) 1973x206 6 2 6215 |1974/15 for ’83'14 for aa) 1882 uel 
| Vickers Sera heel) ate |e Gi) 63) 43) 4) 67 | nil. | 671 2| — Last| dividen best ber 16,309 
i WestCumbrin sat mae 5 z 45 | 33) 4] 33 34; 3g] nil. 4; 2 was a: eee ees” re 
Le pe ke and Co., Lim. 3,200; 50 | 45 andl « z} oa ) &| 264! 193| 5*Oct. 84) 5 Apl.85| 34 for 1,660 
2 | [William Jessop &Sons,Lim| 7687/0 | 30 | obf| 25 | = = a eee 
wh aintin“elanmeani. rhe 
TAN A , ..  |10 Dee 83! Nil since 
7 | LAND A oer. Oe " 5 | 1%) «.. |... | Me ts 1 88 Mar85) 5*Sep.85| 5 Mar86! 5 Sep.86 
9 || | Arkansas Val.Ladi Dwel,L| 88,504) 10 | 10 103) 11 | 104 103 108 44s 0 i 193 canes taselys3 diJan. 86) 44Jchy86 } 24,894 
9 |] | Artizans, 7 . 1879 25.000 10 | 10 | 1038! f ¥ 6 tiomtaien. 234 Jul 85'20,%, *F b86/20,°, JlyS6 
H Lo 44% preference, 1879... 5 | 214/123)!1254 1233{1953| 193°°| $ 22 7/127 3|1073/233"F b.85) 784) 1pAugS5ll.\ aueae ‘ 
| Austealion Saree Ss 18.315 0 7 14] 13) 14) 131 13/625 31 431 4y abesiiia Seniesa per share 
| | Australian Mining, Limi 5597 30 | 30 | 32 | 33 | 31/32) 32 | 423 9 33 | 26 {9 pet ; FL 84! 6 Feb.85| 34F eb. 86 “38 
9 || | British American Land...... 60,000} 10/| 5 | cee | ose | ote wee | oe He 85(14/ July85\15/ Jan.86! 2/ July86\per share 
| British Land .....sseeeneeesess aes ontatal’s I 87 | 87 | 85/85! 843/ 4 2 41 90 | 794 : sas. 8 Paaand Ss Sentero ated = 
ent ee wants y 000; 5 | 5 | 38) 34) 3) 33) Sy) |e 1 |t5'Feb83!10 Feb-84| @ Feb.85| 0 Jne.86|  *"" 
| Cults Ramhe & Land, L, pri 60,000) 5 | 5 | 1%! “on! ‘34 My of 591 21 17/10*Jan.85)15 July85 aaa ae a 
| Uattle : _ ’ l | 23) 24) 28) 9 ‘ 8 8 pn 85 u 
a Conical Angelos ane a ae 10 | 10 84) ve | os | 84! st nil, 3 3 pee nn BBpRARSS nil. aimee 10,358 
3 || | City o ~or ry 3 | Qyel |---| | ore vw ’ Feb.85| 0 Feb.86| 
2 | | Dundee Investment, as ares 7 5 O° 235! 135! 133 | 24)... 4 1t6 ati. « arene d Jalyes 15/July86| 50,949 
| et et eee |e | 95 | 25°) 2°| | “Sl \@10 A all alee 85/10°July85)20 Feb86|10"Saly86 20,966 
4 i| | Hudson’s Bay .......secececeees , 23| 631 63) 53) 5j) 64/610 6 6i| 5} eb. mt 5| 5 Feb.86| 5 Aucse 149,360 
{| 1D Invest. Lim.. 25,000; 10 5 , Gi2t |118 | 5 Feb.85! 5 Aug85) g 
| ne > oe £500,000! Stock.|100 Ih19 120 (118 |119 , 120 | 4 4 ol inal oat 8 May85| 34Jne. 85) 5 Dec 85| 34dne.86 3,184 
I] Paap ye 8.4. l 000 20 | 10 | 103 it 3 oF Fi oF i 14/10*Nov 82) 64May83) nil since 
owa Land, Limited ..... sees A 5| 3 13) 13) 14] 14 oe = as Pe 
| La d Corp. of Canada, Lim. 25,000 | Sx} 104) 95! 10:! 10: } a 103 7 eee eee 5 | al 
. | Lon.&S. Afren.Exploratn.L. sy a | i | oe re] 4i\ 43) a lo Z 9 6| 43 8 for 83) 6 for 84) 7 for 85) 11,763 
| ieee dpe Baie ico Bite eles | 28 | 25 | 5*Dec.84| 5 Jne.85| 5*Dec.85 5 Jne.86) 15,576 
| | Metrop Assoc. for Improv. 7.688} 25 | 25 | 96 | 27 | 25 [2S | Me} ee Sy a 10 Oct. 83/10*Apl. 84/10 Oct.84/t5 Oct.85} 5162 
| her pa FF “RY 30.000 5} 3) ile Wig! “ 23) a 3 Ine. 82| 2}Jne.83! nil. since : 
4 | | Missouri Land & Live St . samen 10 | 10 | By) 5y| 5 | >| 5H vee . 5al 8 Apis 8 Oct.84| 5 ApL&5| 5 for 85 
8 | Natal Lnd. & Colonisation,L. 000! «ig 5| 63) 61 6| 6| 64) 4 7S .. | 6 Feb.85| 6 Feb.86| 8.198 
1 Do 8 % ae patra: aoe 5 | a1 2 | 23} 13 2) 19/7 7 0 + * nil nil nil nil. eo 
| | Nevada Land and Cattle, J. : {oa @ al al og] nat P . 84) 0 Dec.85 
\ |Newfoundland Land, Lim.| 50,000 Stock 100 | 48° 49| 48°| 4s | 49 | «. 149135] 4 Boas ae memes Decssi} 946 
| N. Zealand & Austral. Lad,L| £1,250,000 k|100 | 85 | 85 | 83j) gx) 85 | ... | 85 | 80] 6 Dec. z ... _ |Db15526 
i} Do 4% pref. (eumulative)} £1,000,000) Stoc | .3| 2] go ... - 3; 2 at one smilig ah on Mes 
8 aL 48 10; 5); 24 3 | > 74) 224] 3 Dec.82) 3 Dec.83) 4 Dec. ec 
| NZealnd ThamesVal.Lnd. Stock |100 | 354| 354) 244) 24) 37 | Ava “BBI20 AplL85 74Oct. 85) 7}Apl. 86) 73Oct. 86) 10,425 
| Nrth British Austwalasion,L. eal es | Py Ee 79il 4 Feb.85 3*July85| 3 Feb.86| 2*July86| 13.946 
39 | Noithern Agricultural ...... 8, Stock {100 | 85 | 86 | 85 | 86 85 | 2 18 « : 864 > Serene July85} 5*Jan.86| 5*Sulys6| 34485 
37 1 Fae Lae "ae 10 | 10 O8 9 aI 9H) 9) 9 3 FF of j 5/1 per share paidjin Feb. 84,|nil since. 325 
ri atte Land, Limited ...... ; 5) MW} 2) lay lew. | we 10 Nov84/t0 Nov85 - 
i Powder River Cattle, Lim.| 32,000 10110] 8 9| 8 | 83) Sg iit 1s 411) 8 27 Jan83 204an. salto Jan.85/10 Jan.86| 4,745 
| Do 10 % Preference o ode obbs 10,000 10 5 Qh 23) 2h) 23} Q¥5)22 ZI iG the 23 10 Feb.82\10 Feb.83} 0 for 84! 3 for 85 891 
ia 1 Sorrcahar ees vom pce ye “aiae Be Bike cia ee | sxe b aees | on de ode 82 ar 
sey Scottish American Lan » L. , | i ' 5 May86! 5 Dec.86 
ScottshAustrin Invstmt, L. . Es 200 |200 Line 1195 1195 | 242 210 Yi " pape . July aa ; Senet 6 Julys6} | 107285 
| Do6 % guaranteed pref.stk| £200,000] Stoc 12) {116 |1183| 1165} 4 4 M121 |112 wy 15 Jan.86|14 July 86|° 50,640 
6 | bs Stock |100 |1183)121 | } 8} 70 | 614l12 Jan.85[15 July85 
4 5% do do £400,000 ae 20 644 66 63 64:| 65 4 10 5 ‘ a1; - 9A 1 84 10 Mar85 6 Mar86 44,366 
South Australian Company. 14,200 6| 41 4 | 243) 24) 28 [12 10 9 Ste) 21 5 Feb.83|124¥eb.84| 6 Feb.85| 5 Feb.86| 1,931 
31 Swan Land and Cattle, L. .. 75,000; 10 5 | 2h 2%) 2% 2.3, 2 ju 8 - a ShAgl 85 2sApl.84| 2}Apl.85| 24Apl.86) 
| Ven neand and Cattle, Lim. O00; 30 | 30 | 274) 30 | 2% | 21 | a0! | & 29 2007 | a 25 Feb.85| 5*July85|10 Feb.86 SrJuly@o) .. 
’an Diemen’s Land ......... , 85 | $33| 834 S : *July85| 5 Feb.86) 5*July : 
Western Land & Cattle, L.| £100,000] Stock a ei 764) 743| 744] 82 | 6 24 2 824 = oT ae Dec. 84 | 4 for 85}... 
Dr Do 5 % Preferred ......... £100,000) Stock 5 | 8 34) 32] 33] 3b /6 8 - 34 vs 
Western Ranches, Limited 22,400 5 (tDe! clarjed but} not paid),) vite ae ¢ atime 
. | —| —| —|— |_| | 
ee rearetincchpnipealti sta foe: | | 
TANDMORTGAGE,FINA|NOIAL, & | | | 10}Feb.84/10}Feb.85/t04Feb.86| 3,534 
0 Aberdeen Heritable Securi- al ig) |... | ral fel ©2486} aa a3 i Decsdie® Jne. 85/15" Dee. 85)15 Jne.86| $8,000 
i car CrestmentsLimited! 10,1952 | 8 1g] “ial ia} 1d) 2 OO} Ag] 14110*Dee t 
, cul. Co. of Mauritius, L.| 25,000; 10 i, Bako 7 9} 2k) 2 /10 Apl.85/10*Oet. 85|10 Apl.86]10*Oct. 86) 18,442 
00 €rican Freehold Land 2| 23 23 23) 2 2) 8 17 9 au 1§| 8 May85| 8*Nov85| 8 Ma 8*Nov 19,851. 
21 Mort. of London, Lim.. 40,115; 20 2 | ited «= |... | 19) 19/9 22 3 | 2/12 Jan.85) 8*July85)/12 Jan.86; 8*July86} 53,000. 
50 ra seg of Scotland, L. ae bbe . 2} 24 23! 63) 24! 23/8 0 O ss or taste 
ustralsn. Mort. & Agenc »L 1 20*Nov85\20 Ma 
? | Australian Mort ~ Land ; 5 | 172 teil tas! 19x! 183 | 5 9 = ‘af eer et ee Novaslso May86/20* Nov 86 }arsseo 
” ne ae ainited... 20000 95 | 3| lig 12 | 11 iiba'| tox? | $27 01108 [1007 4 Jan.8s| 4 July85] 4 Jan86l 4 July | 
new shares ............ , ; \103 |104 
Do 4% debenture stock...| £1,450,710] Stock |100 el | 
—— 








*6,029 of these are £10 paid. 
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THE INVESTOR'S MONTHLY MANUAL. LNov. 30, 1886, 


MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs. PRICESOF 
CaPITAL. MonrTH. Last idivs. yld.| 1886. DIvipENps. 
— —————_— —“—--— ‘ | Investor iach eeeeeniietnsnene<etinesngecneee-__ 
NAME. Number | 4™* a + Last Four. [Resry. & 
of Shientn. of Par. ‘ Rate % per Annum, including Bonus. |Bince aft 
(Share. 3 * Interim. [Last = 
| F £ 
Do Deb. Stock £300.00 100 |100 | ... | aa 98 | 4hJan.85) 4jJuly85) 45J 21,506 
British & American Mort., | ‘ iJuly85) 43Jan. 86 4,July86 J , 
“ A” shares 50,000; 10) 2 17/10 insichian .85:10 M *< | 
British & Australasian Trust , | P "| or Sep.86; 14,000 | 
and Loan, Limited 80,000) 25 Z| 33/10 May85|10*Nov 85.10 M ae 
British & New Zealand Mort- j 7 ‘3 | ay86 10"Nov86, 96,053 
gage and Agency,Lim... 2 son Eopot: Fae Bebe Biwee il. 74*Sept84| 7}Mar85) 0*S 
British Canadian Loan and 4/72°Sep : eptss) 0 Mar86| 
Investment, Limited .. — | 3h] 6 Feb.85) 6 July85| 6 J 
Ceylon Estates Invst. Asn.,L oe aad, Hee eae : 3 1, 7 ne 
Colonial & U.S. Mort., L. 54) 10 Feb.85 10*Aug85 10 Feb.86 
Colonial Invstmnt. & Agency 
of New Zealand,Limited 01 8*May85 10 Nov85| 8*May86'1 lea ai 
Colorado Mortgage & Invest- ; y ay86'10 Nov86) 25,500 
mentofLondon,Limited 3) 33 8} 44) 33/15 July84}124July85|10*Dec.85|10 July86| 65,097 
ee ee om do) 64 4 7} in 81 oS 83' 6 in 84) 6 in 85 | en 
oLand Mort. Deventures , 7| $8} 77 | 5 ApL85| 5 Oct. 85 oe 
Credit Foncier of Mauritius, * P P 5 Apl86) 5 Oct.86) .., 
Limited 2) 10 | 9 {10 Mar85|10*Sep.85|10 Mar86|10*Sep.86| 101,034 


Dundee Mortgage and Trust 
Investment, Limited .. 0; 334| 23|10 Apl.$5)10*Sep. 85/10 Apl. 86 10*Sep. 86 

Do A shares O| 44) 38§/10 75 85|10*Sep. 85)10 Apl.86 10*Sep. 86) | 99.483 

Do B shares 0} $3 Sis 54 Apl.85|5$*Sep.85| 54Ap1.86/54*Sep.s6,} 
Edinbgh. Ameren.L¢.Mt., L 0} 1 74 Mar85 74*Sep.85| 74Mar86/74*Sep.86)° 13.029 
Equitable Loan of Scotland 0} 144 “ue 10" Mar85/10 Sep.85)10*Mar86/10 Sep. 86) er 
Freeholder’ s Company, Lim. 13) 1g} nil. nil, nil. nil, 

Do 5 % Preference 5| 3%] 34) nil. 24July84| 4 July85) 5 Julys6) 
Internatnl Financl.Socty.,L. 0} 5 | 43) 9 Jan. 85) 5*July85; 5 Jan. 86 5*July86 
Irish Civil Service Per. Bld 6 9| 25] 17 | 5 Dec.84| 5 Jne. 85) 5 Dec.85| 5 Jne. 86] 
Land & Mort.Co. of Egypt, 23} 1 | 6 Jne.83; 5*Dec.83) 5 Jne. 84 nil since 

Do 5% 36 years debentures 2} 98 | 87 | 5 May85; 5 Nov85| 5 May86 

§| 4/1/psJly80 nil in|1881-2-3-4 


Land Mort. Bank of India, L. 173; 23) 2 #8 4 
Do5 % deb’64-66, for 30 yrs. 100 {100 |103 |104 |102 {103 1\104 {101 | 5 Jan.85) 5 July85) 5 Jan.86 
1) 2%) 24] 8 AugSs| 8 Feb.85/10 Aug85)10 Feb.$6) 30,00 


Land Mortgage Bank of 
Victoria, Limited 

0| 3 4} 4*Jan.85) 6 July85| 4*Jan.86| 4 July86, 71,246 

1 nil, nil. nil. nil. 


Land Securities, Limited ... 
4 iia 
14| §| 8 Mar85) 8*Sep.85) 8 Mar86) 8*Sep.86| 11,592 


London Financial Associa.,L 
Manitoba Mort.&Invest., L. 
Mauritius Land Credit and 
om 34} 2 (15 Mar85|15*Sep. 85)10 Mar 86) 5*Se 7 
86; 42,217 
Morigage Company of Soh Iye| [10 Apl8c| 8*Oct. 85/10 Apl|86 S*Oct. 86) 27/305 
National forte -" Agen a hae #| 34/10 Apl.85| 8*Oct. 85/10 Apl.86| 8*Oct. 86... 
Co. of New and, L. | 
New South Wales Mortgage, 1 §\10 Feb.85/10*July85/10 Feb.86/10*July86 
NewZonlaed Agroalteval,L. i 13| 13| 5 Jan.85| 9 July85| 5 Jan.86| 9 Jul ses 
New Zealand Grain Agency see | otto | eee | eee | eee ove wee | vee | 7*Oct. 83) 7 Feb.84) 7*Nov 84) 7 May85 
& Mercantile, Limited . 
, isk A tok, Bae Bowie Btn §) §| 6 May83) nil. since| In liquijdation. im 
New Zealand Land Mort.,L. 14} | 7 Jan.85| 7 May85; 7 Jan. 86} 7 saad 8,000 


LAND MORTGAGE, &c.— (Con), 
Austra. & N. Zealand Mort.L 00,000; 10 | Ag gi | §}10 Apl. 85) 10* Oct. 85|10 Apl.86! 5 Oct. 86 


6 Julys6| 
| 4hJne. 86| 
L0* Aug 86 


~s 
Sse st pte 
Lt 


to 





ee 
we & 2% 
Sy 
SH ® A ADAH BHOwS 
= 3 


4 
nil. 
17 

4 

0 
nil, 

8 


~ 





me ba ba 
mM Ce 


21,602 


New Zealand Loan and Mer- 


cantile Agency, J imited 4 4 | $16 6) 49} (34/20 Feb.85)10*July85/20 Feb. 86 salve} ie 


Do.4%, perpetualde bentu 
eens abeetet 96 6| 97 | 93 | 4 Jan.85| 4 July85| 4 Jan. 86| 4 Julys6) 


ment Association, Lim. 
New Zealand Trust&Loan, L. 


Ditto 5 % tual pref.. 
North British Goaatien In- 
vestment, Limited 
ee < Scotland Canadian 

e, Limited 
Northens ee ritable Securi- 
ties Investment, Lim.. 
Northern Investment of New 


Otago and Southland Invest- 
ment, Limited 
Queensland Investment and 
ortgage, Lim... 
Do 4 % Perpetual Debs... 
River Plate Trust, Loan, and 


w+ | «ee | 5 Feb.83) 5 July83) 5 Feb.84/ nil. since 
154) 13 |20 Feb.85/20 Aug85/20 Feb.86/20 Aug86 219405 
28 | 5 Jan.85) 5 July85) 5 Jan.86) 5 Julys6 } B 


1yz| 8 ApL. 85) 5*Oct.85) 6 Apl.86) 5*Oct. 86) 20,341 
2§)10 Dec.84)10 May85}10 Dec.85/10*May86| 41,516 
vs| 5 Mar82 nil, since 
1 | 8 Apl. 85) 8 Oct.85| $8 Apl.86) 8 Oct.86) 17,403 
13/15 May85|10*Nov85)15 May86/10*Nov86) 81,000 
i 10* Jan. 85)15 July85}10*Jan. 86/10 July86 83,086 

13 i Julys6! 
91j| 4 Apl.85| 4 Oct.85| 4 Apl.86| 4 Oct. 86 


3 ll Marte 6*Sept85/14 Mar86| 6*Sept86 } 12,267 
eri 1 Mar85| 1§Mar86 


913| 54Feb.85| 54Aug85| 54Feb.86| 54Aug86) ... | 
90 | 54Ap185] 54Oct. 85) 54Apl.86] 540ct.86) ... | 
3¥%5| 124 for |1885. 5 for |1886. 260,802 | 
24) 10*Dec.84|15 July85 10*Deo.85 15 July86) 113,007 | 


13s| 8 Dec.84} 8*Jne.85| 8 Dec.85| 8*Jne. 86) 29,000 
#s|5 for 1882|4 for 1883} 4 Mar84| 0 Mar.85|__s... 


+ 15 for ’81|15 for ’82 nil | since } 13,461 


Russian 54 % 

2nd iss 

3d iss. f yrlydrwgs 
Scottish American Invest. L. 
Scottish American Mort., L. 
Scottish & New Zealand In- 

vestment, Limited 

Scottish Heritages, Limited 


Land, Limited 


i 
i 


we «= Sa i O9 


Len 4 





Rik & 


12 Last | dividend | Novembjer 1882 9,022 


Mercantile A % oR, 
E gency ven | aes + | Qfel 12 ApL84] 8*Oct. 84| 7 Apl.85| 3$Apl.86' 13,219 
's: SSN SSSNNNNSRInnaere a ceeseensnsnneesesessseenssensssnesssesssnseinnceenestnemmesennse ne 
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it 
ve 
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8,000 


79965 


12405 
20,341 
41,516 


17,403 


81,000 
83,086 


12,267 


DG 0,302 | 
13,007 


29,000 















| Middleton and Tonge Spin- 





13,461 


9,022 
13,213 


| Nov. 30, 1886.] 


NAME. 


| of Shares. | 

/ 
|} ——— = ——. | 
| [AND MORTGAGE, &¢.—(Con.) 
South Australian Land Mort-| 
gage and Agency, Lim..) 
Do 44 °’ debentures, 1886, 
lard Property Invest.L| 
|| Trust & Agency of Austra-) 
lasia, Limited iisvspeinece 
Doall pd (9/ bears 6 % pref.) 
Do 5% preference .......-. 
Trust & Loan Co. of Canada! 
[DO NOW ..sceeeeeeeeeeeeeeresens | 
United States Mortgage Co.,| 


——_—— 


Stan 








5° sterling 200/ bonds. | 
Westn. Mort. & Investmt., L.| 


SPINNING & WEAVIN| 


Barlow and Jones, Limited) 
DO ....ccscenecseevendugantecusen 


| Butler Green, Limited ...... 
‘| Central Spinning, Limited...) 


Crompton Spinning, Limited) 
Crosses and Winkworth, L.| 


| Greenacres Cotton Spinning,| 


Limited :.c.caveccattevestes . 
, a STS OANS od 
Green Lane Spinning, L. “A | 
Hathershaw, Limited......... 


Junction Spinning, Limited| 
. . . | 
ning, Limited, “A” vs] 


Bo, do, “BF: . isssansubereteas 


| Moorfield Spinning, Limited) 


North Moor Spinning, Lim... 


| Oldham Twist, Limited...... 


PG HOW ciciscccantobeiaeacatece | 


| Parkside Spinning, Limited) 


Royton Spinning, Limited...| 
Shaw Spinning, Limited ...| 


| Star Spinning, Limited...... 
{| Sun Mall, Limited ............ 


Swan Cotton Spinning, Lim. | 
United Spmning, Lim. ...... 
Werneth Spinning, Limited} 
Westwood Spinning, Lim... 
York St. Flax Spinning, L.| 


{ 
STEAMSHIPS(&SHIPBU| 
| Aberdeen Steam...........++00+ 
Aberdeen, Newcastle, and) 
Hull Steam .........0see0e 
|| African Steamship ............ 
| AmazonSteam Navigation,L} 
| Belfast Steam Ship, Lim.| 

DO A het Oth isicecsttinnrstss 
| Bristol Steam Navigation 
| __ preference, Limited ...| 
| British & African Stm. Nav.L! 
| British & Eastn. Shippng. L.| 
| British & Irish Steam Pkt, L.| 
| British India Steam Naviga- 
tion, Limited 
DO ROW. vencevsediinineasianl 

British Ship-Owners, Lim. 
| Vastle Mail Packets, Lim. 
City of Dublin Steam ...... 
| Commereial Steam Ship, L. 
| Do do 
| City of Cork Steam Packet,L. 
anal Steamship Limited 

0 


Peewee eeeeee 





tte eeeeneeeeee 
Fee e ee eeeeseees 


| Dublin and Glasgow Stea, 
| Dublin & Livertaul Stensa 
|, Malling, cciescineins, 
Dundalk and Newry Steam 
Packet, Limited ......... 
undee Gem Line Steam 
Shipping, Lim............ 
undee Loch Line Steam 
Shipping, Lim.—1st iss. 
2nd issue... css... 
| Earle’s Shipbuilding & En- 
| gineering, Limited ...... 
j) “eral Steam Navigation. 
D ° h preference, 1874... 
05% preference, 1877... 
L caster Shipowners, Lim. 
ae Steam Tug, Lim. 
A Glasgow Engineer- 
Men * Iron Ship Bldng,L. 
Merson Steamship, Lim 
‘Shipping, Limited 
pee 
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MISCELLANEOUS COMPANIES—Contin 


CAPITAL. 


ne | een ae 


Share. 





10 


100 
10 | 


10 | 
10 
10 
20 
20 


£400,000! 200 
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to 
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Sr ore or 
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14} 1 
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50 
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10 
15 
20 
20 
50 


50 











NTHLY MANUAL. 


 ieaiedeel sue avian Snes < eeers pe 
PRICES OF THE Last Yrs|PRicEsor, 

Last (divs. yld. 

Investor}; ————_|__ 


Rate % per Annum, including Bonus. 


| Hghst. 


| Openg 
Hghst. 


| 








| NE ee 








2) 125Apl.85 1240ct*85 124 Apl.86) 10*Ot. 86 
00 | 44Jan.85 4)July85 44Jan.86 
§10 Mar83.10 Mar8410 Mar85 





3} 20 Nov8420 May85 20 Nov85 
May85 7,4;Nov85 7 


= 


SE eT eS eee nm sea lamas SRE 


14 '7,4,Nov847# 


— 
wWcrro ore 


ht pet 
to Orto  w& 
Lote 109 


— ht 
ho Ortho me Ww 


eS 


wim tS 
oe 


S 


— PO 


Jne.85 5 D ec.85 
Jly. 85 12 Jan.86 





72:10 Jne.84 8 Dec.84 
5210 Jne.84 8 Dec.84 
18 10 Sep.83 10 Dec.83 
3 154Feb.85, 8 May85 
43, 6)0ct. 84 103Jan.85 64 
$410 May85 10 Nov85 10 Mays6 


bo 


94Jne.$4\ 361 loss 


™ 


yt 


~ 


‘12}July$3 174Jan.84 10 July$4 


ey 
ee | 


ee) onwNo Or, WOOD 


48 124Dec.83 10 Jne.84 8 Dec.S4 


— 


ThApL85. 0 July85 
24,10 Dec.84 10 May85 
2) 188.10 Mar84 


— tp 
wwwwos 


tor 


8 Jne. $410 Sep. 84 
5 Sep. 83; 5 Mar84/2? Sep.84 1,272 loss 


| 5hJuly84/34 Oct. 84 
i ¥, 6gSep.84 10 Dec.84)10 Mar85\10 Jne.85) 
22 A3gJan. 83 138July83) 13gJan.84 


8 Mar85/1,941 loss 


Go eC 


63Feb.85, 0 Aug85\27 


13gJuly85) 273,000 | 











} j ! 
| 15 in 82 | 15 in 83/ 15 in 84/15 in 85 


} 
10 for 82:10 for 8310 for 8410 for 85 
| 3$Jne. 83/24*Dec.83 }% for $5-6, 
4 May85' nil for 85 | 
6 Mar86 7 Sep. 86) 
6 Mar86; 7 Sep. 86! 


63, 8 May84) 6*Nov84_ 
Sys! 7 Mar85 


6 July83_ nil. since | 
4 for 84 | 4 for 85 | 
0*Aug85, 6 Feb.86! 
2 Feb.86; 2* Aug 86; 


15) 4 Feb.85, 2*Aug85 


89 |12 Dec.84!2 Jne.82/12 Dec.85 12 Jne. 86 
| 35 (12 Dec.84,12 Jne.85 
| 53) 3§ 5 Jan.85) | i 
7, 13 | 9 | 5 May83, 0 May84 0 May85 
(1063 6 Nov84,| 6 May85, 6 Nov85 6 May86) 

. | 3 Feb.83) 0 July83; 0 Feb.86, 0 July86, 
Feb.85, 0 July85, 0 Feb.86 0 July86) 
| 5 Aug83) 5*Jan.84, 3}Aug84) 5*Jan. 85) 
May81| 3 May82) 4 May83 
MayS81! 3 May82) 4 May83 nil since | 
Feb.85| ,4ug85| 0 Feb.86) ~,Aug86) 


Jan.85, 6 July85| 6 Jan.86) 6 July86, 


Dee.85 12 Jne.86| 


| 102; 10% 103} 103 





6 Mar85) 4 Oct. 85) 3 Apl. 86 
10 May83| 7 Nov83| 7 May84 
8) 5 10 Aug82l0 A 


~I 





5*Dec.83 nil since. 


or 


0 Dec.84| 0 Dec.85| 
5 0 Sep.85| 0 Mar86! 


oe 


i bo II Go 
- he 


7 Aug8t! 6 Aug85) 
0 Mar85, 0 Sep. 85) 


0 Oct.85, 0 ApL86! 0 Oct. 86 
2 for 85)| 14 for 86|Del3,981 
20% July| 1882. 


——————————————— ee eEe—=CHCO33V3—r eee 





—_ 
no 
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for 83| 0 for 84 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE , \Last yrs., PRICESOF, . 
CaPiral. ‘TH. sas divs. yld.| 1886. DIVIDENDs. 
NAME. Ant. ri + me" Sg Last F — 
Number | ness - i a. a ° our. A Resry. 
of Whi. of ‘ ya Rate % per Annum, including Bonus. Blnce = 
oer | * Interim. ‘Last Diy, | 
STEAMSHIPS—(Con. ) | ) ae 
Mississippi & Dominion | 
Steam Ship, Limited .. 21,538 43 ... | 5*May83 6gNov83) nil since. Rest, 197 | 
National Steam Ship, Lim., 75,000 1%! .. | 4 Feb.82, 5 Feb. 83| nil since | s 
Do 8 % minimum pref. ... 25,000 m 
New Zealand Shipping Lim.. 100,000 
North of Scotland, Orkney 
& Shetland Stm. Navig’p 31 000) 
Orient Steam Navigation, L. 46,642) 
Pacific Steam Navigation... 59,085 
Palmer’sShipbuilding & Iron | 
Limited, A 6,954) 35 | 35 | 3! 163| 188)... u. |2 | seal 83Sep. $3| 6*Mar84! 6 Sep.84} nil since | 
Do 26,297 | | B 12d) ne | ee] | 94 84Sep.83, 6*Mar84| 6 Sep. 84| nil since | 
Peninsular & Oriental Steam | | 
Navigation 50,000 | 50 | | 63 | 6: 24 | 59 | 9 Dec.84) 5*Jne.8511 Dec.85| 5*Jne. 86 
20,000 20 | 25 | 25 | 233) 24 | $25 | 9 Dec.$4| 5*Jne.$5'11 Dec.85| 5*Jne. 86 | a1ssi2 
Royal Rochen theron en b) ... | | nil. 5) sell 7 re y82| 8 Nov82| 6*May83) nil since. Dr 15813 | 
oyal Mail Steam Packe J Bb} one 3 85) 1 
ake Bros. Limited 10,000 | mat ae! pare et 3 s Pe | Wrst. 85) 0 AplL ” 340ct. 86, 195,781 | 
Shaw, Savill, & Albion, Lim. 075 ey oy Pe, ey igs Mead +s ho ApL84) 5 A pL.85) 4h , | 
State Steamship, Limited... 25,010 |; 3} 22) 23) 2F | | “Sa! asd Last di, \vidend, M| ay : pl "4 4143 
Tyne Steam Shipping, Lim.| 12,000 23) 124) 123) 26 | | 113) 7 Feb.85, 5 Aug85) 7 Feb. 86 5 Augs6| 6.563 
Union Steam Ship, Limited 17,502 | 16: | 164 ba i 133) 0 Nov84) 5 Mar85, 5*Sept85| 5 Mar 86) 
19,998 | 8] 74 $31 0} 8 | 54) 0 Nov84| 5 Mar85| | 5*Septss 5 = 232000 | 


o - 


47 " : 8 Jan. 84| nil. since) 
510 Feb.84) 5 Aug$4 5 Sep. 85 0 Aug86) 129,950 | 


24 11@Mar85) 3} Sep. 85 113Mar86, 33 Sep. 86; 4,510 | 

5 Apl.82) 5 Apl. 86. 180,878 

Ly 6 for 83 74 for 84 7 for 85 | 5*Nov.86) 266,600 | 
| > 


to StS Gr 


aes Dist 


O~1to 
ei a 





Union Steamship we pea sais Dae} | 
Zealand—London Reg , , 10 | 124) 125, 12 ' 114) 8*Ma 85)10 Nov85) $*) vf 
West India & Pacific Steam ne | | | | 433) 4) y | / 8 ere Nov86) 69,752 
Ship, Limited B 163) 164) 163) 164 | ¢ 10 | 133) O*Aug84! 4 Feb.85) 0* | * 
tel Bi ne Ma ireb, 1886. t . | Oe 24Feb.86) 140,170 
TEA AND OOFFEE 008.| ~~~ | bree Leen iia Aeccdaltea iM it ctiaaal | 
wets tn. Riead wan | 47 | 48) 473 | 42 |10*Jan. 85,18 July85/10*Jan.86|30 Jul 86| 42,075 
Borelli Tea, Limited 7,817 wee | ove | one | ove | cee foes 8 Uo 24" Jan. 85| 34May85| 6"Jan. 86) 6 Tne 86 —— 
British Indian Tea, Limited 12,500 | ofa | 43! 3 | 5 $| 5b) st 14Aug7 7) $ Au 84| 1 Aug85| 1tAng86| , 
Darjeeling Limited. .......... } 6771 | 244) 2 |6 10 7| 98 | 934] "...” | 7hApL84l 7 Aplas| 8 A 186) 5,385 
Dooars Tea, Limited ; ne Biles oie Pe. | | 13Ma 86) — 
Eastern Assam (Tea), Lim. May 
| Jorehaut Tea, Limited 
Lanka Plantations, Limited 
Lebong Tea, Limited 
Luckimpore Tea (Assam) L. 
Ouvah Coffee, Limited 
Scottish Assam Tea, Lin... 
Tambracherry Estates L. .. 
Upper Assam Tea, Limited a5,000 


3 Last | Dividend | May, 1877 ia 
«| 38 | 8 for 82 124 for 83)15 for 84/15 for 85) 10,771 
44|6 per cent, Mar. | 1883. 6 Jan.86| 
as 6*Jan.85'12 July85| 6*Jan. 86/12 July86 
6 | 


3 . 
~~ 


sz 3 B baa 
fee ies gt 


4 | 8 pone 34July85) 4 July86, "196 


5 
ts 
i 


5 Jan. 82| nil since 


bent /!: 
in OIG OrN: ¢ 
CERO)" nop cp et 


~, 


7d August} 1882. nil since. 
nil, nil. | 


TELEGRAPH 008.—(& pe MAN ener Na). | 


African Direct Telegraph, 





Limited, 4%, , Debentures! £250,000} 100 100 | +. a a ist | nae” Bani 
— ane ieed a 775,760) Stock.|100 | 40} soy 363) 9| 403| 31 | 23 for 82| 34 for 83| 3% for 84 1} for i sees | 
ref. o || £2,612,120/Stock.'100 | 63 | 634) 59 | 604) e s| 63h ble | 

ret. 4 div. after 6%, 2 | 8) 635| 514) 54 for 82| 6 for 83) 6 for $4} 2} f aires 

Do Defrd | preferred | eae 2,120) Stock. |100 | 174) a 14 | | 15 | loys! il, | 18 | 94; 0 for 82; 4 for 83; 3} for 84 vi 0 iF My Ag | 
INV. } 


2 as 5 July84) 5 July85| 5 July86, 849 | 


Brazilian Submarine Tele-| 
graph, Limited | 130,000 11 | 11 | 108 11 | 
Do 5% Debentures £150,000 11043) 106 1103" (1044 
Campagnie du Tadgmpbs! 
Sous- Marine 75,000 a tan fe 
Consol, Telephone and Main-’| | Le 
tenance, Limited 224 ,850| i a | $i | 
cxnaaimarne Topi | “Ist [32 3) 4 2 Sansone] 7 Ja 8 ANE) es 
i } : j - wy ‘ an. we j 
Spelinrien pitew Bauriry BE i pers ee ee 
Diret US. Cone Limited eed . 9 1i0 an ApL84)10 Oct. 84} nil. since } 
| 9b ‘ 108| 8%) . [4 for §4-5|23for 85-6 sina | 


| 
J) 114) 10}) Total for} 1884-5,6|% paid [Quarterly » 
9)108 {103 | 5 en 5 July8s| 5 Jan.86| 5 July86 \ | 


"| vee | eee |L5§Mar85) 


} 


“S ® 
xt me 
avs 


164Sept85/ 164 Mar86)133Sept 86 
| Ids} 48) 5 ee 5 Nov85) 5 May86)"5 Nov86 


Gri So Gr 


Eastern & South African 


Telegraph, 5% deb. 1900 s Fen) 

estes het 3 107 |103 | 5 Jan, 85 5 July85| 5 Jan.86) 5 July86 

and China Telegraph... 1a | 1RR) 1D | 12} 6| 134) 10% 

Do 6 % debentures, 1891... 1074/109 {106 {107 ; gl |. at on| {$08 84-5) 7 for65-6)Pd. Qricly } 565644 | 

Do 5% Australian Subsidy i | i - el 6 Feb.85| 6 Aug85| 6 Feb.$6| 6 AugSé|j°° 
debentures, 1900 ! ie 1045106 (103 104), 31106 }103 | 5 r . 

_,Do5 %_ debentures, 1800) £100,000) 100 100 10241025] 1005/1013} i 8104 |100 | 5 saanes ; Nov8s 5 Mapbel 5 Nove 
=p PP Se {121 104) 6 Jalsa 6 duly] 6 July. rely 
Do 5F debentures, 600..| £50090. [100 104 1074 L0gh 074 0'1083|104 | 5 Feb8sl § Aucss| § Feb.86] 5 Ausst| | 600070 | 

oA eee Ss » } rv l 
Do6 % preference shares 70,000) 10 | 10 _ 143) 1 143, 144) 306 oo | 4 pai aries el Apa J - sow 
Gente Vener sens aes 22, 10 | 10) 93) 93) 9h) 94) 93 é 10} 2 }| r 58 for 84) 5 tor 88 Pd Qurtl a4 
Ost etek | ieee an ln 134 13) 138, 133) 7145 | 1 24 8x in\ias3, 18 st, 1885. : | 
Z, debentures, es ‘i 
1000, 100 |100 |103 104 '102 103 | 91106 101 | 5 Jan.85) 5 July85| 5 Jan.86| 5 July8¢| }-417 | 


£280 i 
India Rubber,Gutta Percha, 000 a x [tOPa, eo — 7/109 | 104 | 5 Mar85) 5 Sep.85| 5 Mar86) 5 Septst 


and Telegph. Works, L. 31, 10 | 10 243 25 | 24) | 25 ¥ 0 25 | ‘ 

Do6 % debenture stock,1886] £100,000|Stock.|100 |103x 104 | 1102 103 rf o an hhae'} o-dtenan 8 Sowes| 6 eT aia toe | 

Se ee Telegrph. L. 17,000; 25 | 25 1a 354) 34 | “e 344 1) 38)) 32) 11 May85| 5*N : Tov 8 
cashire & Cheshire Tele- | . 2) ay me 85.19 May 86) 5* Nov 


phonic Exchange, Li 300, , | 7% 
ge, Lim. we "| 1 1a) . oe es eee 10 1! Lyfe! 7 Feb.85| 7 Aug85, 7*Feb.86| 7 AugS! 





ee Platino - 


Telegraph, Limited ...) 38,348) 10 | 10 a be) a 
Do 6 % debentures £100,000 100 loo | .**! .**) *iso0§! 100 | Fie ge ce cee, alae ame 


Leese es serseeestenhnnsnteenestsenianeeenaiaenaennancnansnenene es 
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MISCELLANEOUS VOMPANTES—Continued. 


EST SEnEEEEEEe 


PRICES OF THE Last yra.|PRIcESOr, ———. -— 
t | idivs. yld.| 1886. DrvIpENDS. 


CaPira.. Monta. 





























| Investor! — ame pean ett 
NAME. at Latest ¢  # Last Four. 
| Price. | S| 3 | Rate % per Annum ,ineluding Boaus. 
'PerCent.| = ~~, ; * Interim. 
A a -_—_—_—____ / 
LEGRAPH—(Oon.) | | | by. eb a 
N a Telephone, L., 6 % Sree Ec RR eal | | | 
i refereNCe sseeeeeeeeeeers | 15,000; 10 | 10 | 12 | mt 11g! 124 125 | 4 18 0; 128) 103) 6*Feb. 85 6 Aug&5| 6*Feb.86| 6 Aug 86 
Nak, ties) 220,000, “1 il *Ys 2 43 47 4ve)... | 49%| 38) 2 Feb.85; 2hAug85| 3 Feb.86| 3)Aug6| 
Crit Telegram, Lim. ...| 10000 8/| 8| 7ii 731 3% fl a? |e Hi OR 5 ae O*Oct 85 0 ArLsé S*Oce 86] Ses i 
er’s 4; 68) 7 j ¢ PS RES 5 5* 3,948 
Submarine Telegraph soeees | £338, || '200 0S 195 200 | | 200 6 12 5 : : Sa a 


6215 195 14 Mar85 15 Se 85) 144M 86,12 Sept86} 189.62 
Telegraph Construction and| | r kMar ep 621 






























Maintenance, Limited} 37,350, 12 12 | 393 40 | 39 | 394, 3943 | 6 2 6 40} 364 30 Feb.85 10* July$5 30 Feb 86. 10*July86} 116,766 
Do 6 % Bonds, 1889 ......| | £150,000, 100 |100 |1064/108 |105 11063! 106 | 4 3 20.108 10/6 Jan.85| 6 July85| 6 Jan. 866 ey Ue if 
Do Second iginall 3). *! erse 750/24) 2h 1} 13) 18] | f 

ertifs. (originally 400) a <3) 13 13} 18) 18} 6 13 20!) 13, 1} 1/1 May85 1/1 Nov85 9d M $6) 9d Nov86 f 

United Telephone, Limited! ser 5 | 5 | 148) 14} 144 143, 143 | 4 se ye . Ten ne one 


15 7 148 12 | 5 Dec8415 Jly. 85, 8 Jan. — July86 ti 
Do New Shares(at 2 prem. 


LL paid).....s.ssesesessrese | 20,000, 5) 2) 83 88 83 83) Shi 4 8 oF Bg 7) .. 15 Dect AL Jly. 85118 July86 

West Airiens Telegraph, L.| 15,559) Bg ee Se Eee eS eas eee oi | ay a a = { ~ y al 

Do 5 % debentures......... | £300,000, epee Ok Le SS ee ait vee 
W.C.of America Telegrph,L} —_—_ 30,000} 10 | 10 | 34 32) 34! 3h] Syl 7 2 20, ay Feb.85, 4 Aug85\ 3 Feb, 86) 2 AugS6 

Do 8% Debentures ......| £150,000, 100 100 1125115 110 112), 15""| 722415" 07" 8 Dec.84) § Jne. 85, 8 Dec.85| 8 soa — 
Western and ( Ordinary ...| 45, 181) 15 | 15| 63} 73) 63) 741 7 | 6 13 10) 79) 68; 2? for 85 paid Jan. 86) 

Brazilian + Preferred ...| 24 729) 74| 74 45; 58) 45) 54! 52/8 7 6 5h 4a! 55, for 85 paid Jan. 86 

Tigrap h., L | Deferred ...| 24 ,729) 74, 74 28) 23] 28 24) mii. | Shi 19] 


24 i ‘a 
Do6 4 debentures, A, 1910) £200,000| 100 100 1043 1063) 1044 1054 1054 | 5 11 8109 102" | 6 Feb 85 6 Aug85 6 Feb 86! 6 Aug& 
Do6 / debentures, B., 1910; £250,000) 100 100 102 103 |101 102 1013 , 5 18 5'105 100 | 6 Feb 85 6 Aug85) 6 Feb 86, 6 Aug86 
| W ann Union Teleg. (U. 8. )| | 

















































{ 
| | 
| ; 
| i 
7% Ist mt. bldg. bds.by1902, 1,373481,000 1024 120 |120 7417 $x1208 5 7 7123 \117 7 May85 7 Nov85 7 MayS6} 7 7 Nov86 - 
70 Do6% string. bds. by 1900) 948| $1,000'100 102 103 |101 102 | 1014 | 5 16 3'107 100 | 6 Mar85| § Sept85, 6 Mar86| 6 Sept86 | 
W.1 & Panama Telegph.,L.| 88,321) 10,10) 3) 1) ¢ 1 8 | mil. | 1) 8/0 May85| 0 Nov85, 0 May86| 0 Novsé 
— Do6% Ist pref. (cumulatv.) 34,563} 10/10) 98} 93 8} 9 9 |613 4 93) 8}! 6 May85: 9 Nov85| 6 May86! 8 Novsé} } 125155 || : 
075 Do6/2nd pref.(cumulatv. )| 4,669, 10/10/ 53 6| 55 6 52 nil. 7 | 5 | O Oct. 84 0 May85| 0 Nov85) 0 May86 j F 
008 | i | TRAMWAY & OMNIBUS) 008, ||} |__| | | | 
Anglo-Argentine setae. | 40,000) 5 74) ij 7s 7h! 78) 5 & 8 8} 64) 9 Apl.85) 7*Oct. 85) 9 Apl 86! 7*Oct. 86 S6 5.500 | } 
385 Do 6 % debenture stock.. £66,600) Stock 100 1243 127 122 1245 127 | 4 16 7127 |115 | 6 Jan.85\ 6 July85} 6 Jan.86) 6 July8é i i g 
aaa Barcelona Tramways, Lira... 10,000, 10/10; 93 9% 93) 9% 92/5 2 6 93 8 | 5 Mar85) 5*Sept85| 5 Apl. $6) 5 Aug$6 1,062 | te 
. Belfast Street Tramways .. 12,600, 10! 10 103, 114) 107, 114 118 |S Fg 118, 10 | 64Feb.85 54Aug85) 64Feb 86) 5 Aug86é 270 | : 
771 Birkenhead Tramways ...... ; 3,050) 10/10; 1; 14 4 1 14 nil. 33} 1] nil, nil, | nil. | nil. L gto | , 
Do 6 % preference ......... 27,255, 10/10; 3] 34 24 3 3 | nil. 7; & nil, nil. | nil. | nil, jj a | - 
; Birmnghm. &AstnTrmwys, L 6,800 BP OE cn Pica fnew bce | ce Tce, sip 6 Aug83) 8*Feb. 8412 Aug84 1,020 | 
196 Birmingham Central T., L.| 27,800; 10/10{ 117; 112 11,11, 14) w.. 143 11 | 2/6 p.s. for quartier ended (Sept., 85 15,456 | ‘ 
. Bordeaux Tram and ( Ord) 25,000} 10/10! 94) 9% 93 93 10 |5 12 9 9% 83) 7 Mar85 4*Aug85 7 Mar86} 4 *Aug 86 ia | 
849 Omnibus, Lim. ... | Prf.| 10,000; 10/10/11; 113,11 | 113) Ul |4 & 10 14 94:5 Mar85 5 Aug85, 5 Mar86) 5 Aug86)_.. | | 
- Brazilian Street Railway, L.| 49,600) 2} 2] 19 18 1 1g] lel 7 4 7 «1G oY SRApL8s 330ct. 85; 5 ApLSé 690ct. 86 2,829 || | 
eee Bristol Tramways, Limited! 10,000} 10/10| 93 9% 94 9% 921412 6 9% 74 4 Mar85i 4 4 Sept85; 4 Mar86| 5 Septs6)| 5,750 | . 
wae | DO BOW... ccscevesiessncassaann 5,000; 10; S| 73] 7% 78 7§ 7%) 423 OF 73 5k) 4 Mar8S 4 Septs5) 4 Mar86) 5 Sept86| J 358 | : 
Buenos Ayres and Belgrano} | 
Tramways, L., pref. shs.| 27,500 5] 5] | ee | Oe cte fcc st | ded een a eco» 8 i 
ie | Do Ist debenture stock...| £160,000) Stock | 1ROO |... | cee | one BOGe) ses} cee eet aed a ee ee a sie i| 
55968 | Calais Tramways, Limited...| 14,000. 25/5) 2) 3 2h! 23 28 7 5 5 3%) 23! 44Jan.85) 4 July85 4 Jan.86) 3 Julys6} 1,250 | 
ayble | Calcutta Tramways, Lim....| 34,440) 10/10! 6; 6% GS 6S 6f| nil. | 6% 4 O SeptS4 O Mar85! 0 Sept85) 0 Marsé 3,980 | ti 
ly Ag | Carthag.& Herr.Stm.Trns.,L! 15,000! 10;10; 7} 43 6% 7 64 | a it ck 2 Apl.83' 2 Jne.$4) 2 MarS5; 1 Mar86 3,127 
\v.Fb | City of Buenos Ayres Tram.-| | 
way, Limited ............ 80,000 5 | 5) 10} 107) 104 10}x' 104 | | 4 a7: °7 103, 8} 10 Apl. 85 16*Oct. 85 10 Apl.86|10*Oct. 86) ) i Lat 
17.590 Do 6 % perm. deben. stk.| £116,000) Stock '100 |1254 128 [123 1254) 1253 | 4 17 6 128" ‘115 | 6 Dec 84 6 Jne.85' 6 Dec 85 6 Jne.86)j *" ‘a 
“ Dublin United Tramways.. 54,870 10 | 10 10,8, 10%5 10;% 2O0f 10$ | 417 8S 104; 93 44Feb.85 44 Aug85 5}Feb 86 43 Aug96 9,903 || i ; 
Edinburgh Street Tramwys.| 28,899| 10/10. 114) 11} 10} ton 10¢8 4 i1 312%, 10t§) 6hFeb S5 5 Augs5) 5 Feb 86) 5 5 Aug86} 17,890 i } 
~~ Tramwy & Omnibus) {| ' 
laibedl c. scihocd: | *85,000} 10 | 9 [1374 1425 133814 as) M4 ey) 5 15 F162, 124 10 Feb.8510 AugS5 10 Feb.86' 8 AugS6} 62,123 || . 
a: Hull Street Tramways ...... 7,500 10/10! 7) 44} 63) 7 67 318 6 Th G64 44JSuly84 54 Feb.85; 24July85) 3 Feb 86} 6,312 | f 
65.811 | Imperial Tramways, Lim....| 17,770 Seg! pf} Be Bl a nil. | Wy Zi nil. nil, | nil, | nil. = 1 } 
a 8 Tramways ............ | 16,000 9420 | GA os |. | edi 4 G6 3 8 6% 2 Mar85 3 SeptS5, 3 Mar86) 4 Septs6 7,410 |! : 
14,373 | Leicester Tramways ......... 5,000; 10/10) oh 2 16 | 15 10 Feb.85, 10 Aug85'10 Feb.86:10 Augs6 3,630 t ( 
ie Liverpool United Tramways tf | 
328,050 || and Omnibus ........ 44,500} 10 | 10 | 1a 11g) 11411 1144 4 6 > 12 ty 103 74Jan. 85) 5 July85| 5 Jan.86, 5 July86} 39,928 | 
}| London General Omnibus, L. 594,100} Stock /100 |2333'234} 2225 2224 222 5 12 4234/2225 124Feb 85 124Ang85 12) Feb 86/12 ;Augs6! 150,241 |! 
+ || fii London Street Tramways... 25.000 10| 10 20 | 204 19% 20, 208 | 4 7 6| 20} 18}10 Feb 85, 84Aug85| 9 Feb 86| 8)Aug 86) 18,640 | { 
| ndon tramways, Lim. .. 35,000! 10 10 | 173) 18 | 173,18 | 18 | 4 7 6 18 | 16}'10 Feb85) 6ZAug85 9 Feb 86 6} Aug S6| 1] it 
565644 Do 6 % preference .. es 8,000 10 | 10 | 15} 153, 15 | 154, 154 | 2 18 9 154) 143) 6 Feb 85 6 Aug85) 6 Feb 86) 6 Aug86) \ if 
i} 0 founders’ scrip Gaite.| 12,500)... «+» | 205) 203 | ia | cow | cow | mh si {18 6Jly. =” | 
Do 5% debenture stock...| 130, 100) Stock 1100 1094 112 107 1004) we | 411 S115 107 | 5 Aphs5, 5 Oct. 85, 5 Apl. oo 5 Oct. 86; ) 
i anchstr. Onrvinge & Tram. al } { f 
YOR. sestivinsdondanaie 7,500! 20 | 28 | | 28 | 263 2744! 97 |419 i 283! 234/ 8 Apl.85 12 Oct. 85| 6 aaa Oct. 861 : 
Do new, Be" | 183 18h 18gx| 184 | 4 17 8 194) 154) 8 Apl85/12 Oct.85, 6 Apl.8612 Oct. 86}+ 3,155 | 
seventies 15,184; 10 10 | 18{| 494 & : } 
Il Donew, 1879, G. | 13.772) 10 | 74 14 148 133138x, 133 | 4 29 11494) 118) 8 ApL8512 Oct. 85| 6 Apl.86 12 Oct. 86) 
509070 | I Nth. pa crpolitan Trams 10 | 10 | 203) 20% 20; 20; 20 410 2 21}; 193} 94Feb 85 9 Aug 85! 9}Feb 86) 87Aug 86 Se Vy 
| ly Do new anuary, 1888 °..| 10} 8 | 15}, 159) 1515p} 15 | | 15 8) 104} -| . if 
Vth. Staff taffordshire'Trmwys.L| 10/10) 5| 54 4% 5; 43;6 5 C¢ 63, 47) 3 AugS4| 34 Aug85 3}Feb.86) 27 Aug 86 1,100 || 
Nottingham & Dist. Trams, 10/10! 6} 63 6 6} 63/416 O Th 6 \4g*Feb 85 3 AugS85' 3 Feb 86, 3 Aug86__s.. | 
| Tovincial Tramways, Lim. 10/10! 53 6! 5% 6 54 | 210 0 74) 5 {5 Feb85 3 AugS85; 3 Feb 86, 0 Aug 86} 3,20) | ’ 
417448 | Sbetield Tramways’ ..... 10 | 10| 64 6%! 6) 6%! 65/6 2 0 6j! 6 | 5 Feb 85) 4 Sept85; 4 Feb 86) 4 Septs6) 393. | 
Hie Stthampton Tramway... 10 | 10| 91 OF 9 91 9 S2t 2] 95) 83) 5 FedS5 5 Aug65| 5 Feb 865 Aug86} 892 || 
| ae ae Tramwa 10} 10{ 6} 64 6; 63 6) ... | Gh 4% . Le - 
thpert Tram 112;11!204' 113/14 7 O 149,11/8 Feb 85 7 Aug85| 6 6 Feb. 86) 4 Augs6| 6,1¢- | 
Southwk.& Deptfd. ‘ing ‘Lim, 10 | 10 | 114, 12 | fll oa oe 1 Feb.85, 2 Feb.86| 
wx.& Deptfd. Trams, L, 10} 10} 44 49 44) 43 4454 4 2 44 3) eb.85| 2 Feb wee 
erland Tramways, Lim: 10 | 10 931 4/| 3h) 3% 341414 4 43) 33) LAF ‘eb.£ 5 0 Aug85| 34Feb 86 0 Aug 86) 575 
Traaye Go of France, L. 0110] 5] 6| 54 6| Ghz 7 3 Sa} 32 J ps June 52. 2/6 \p.s. Augs6 { 
ramy)3C0.of Germany » Ls. 10 | 10 143| 143) 145 144 145 | 4 16 6) 1 7 Feb §5| 6 Sept85| 8*Mar 86) tsb 11, las | 
Valery? Union, Limited 5| 5| 5a 5h) Sy 5h SRLS 9 7 3H 44 6 Jan.85) 4*July85) 8 Jan.86) 4*J alys6 oal3 
ale of Clyde Tra: ti os) 97, 91:2 2 9 of Ve 2hFeb 85, 0 Aug86} 2 2 Mar86 0 Augsé 
Vieuna General Qo 10} 6) 2g 24) 24 2% 28% | a| 1° 
Wolverhe neral Omnibus, L. 5| 5| 1 1 1) Wolk nil. | ‘a e ae the os! 3A + 86! 2hau, oa! 
Tamways,L, 10'10! 5] 5j) 42 51 43'6 O O A 43| 4 Fe : ug 5 e g 
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MISCELLAN EOUS C OM PANIES— Continued. 


Last yrs. PRICESOF, 
| Last divs. yld.| 1886. | 
—— Busi- Investor | 

3 | @ | _ness jat Latest, 
;Done.| Price. | 
PerCent.) } 


~ PRICES OF THE _ 


CAPITAL. Monru. DivipENpbs. 


Amt. | a4 
of | Par. 
Share. 


SL 
Resry. & 
iBnee. aft 
LastDiv, 


Last Four. 
Rate % per Annum, including Bonus. 


of Shares. * Interim. 


» + 
Bis 
2 | 8 


a 


Sats 


te Ort. 


to bo 
moO Oro 


Lind Li OOP + bo 
— 
Sy St 


127 
132 
7 


— 
& 


Feb.85, 


~ 


5 Julys5\ 5 a 5 July86 11,045 


5*Aug86. 
5* Aug 86 
24 Mar86 
5° July86 
5*July86) ) 
5 Aug 86 
45 July86 
3}Oct. 86! 
4Apl. 86 
4 July86, 
6 Augs6, 


5 Mar86) 
8 Mar86) 
3)Mar85| 
5 Feb. 86 
Feb. a 

: Feb. 86) 
i Jan. 86) 

4 Api. 86) 
8Oct. 85) 

4 Feb.86)} 
6 Feb. '86| 6 


45 
“I~ 


8 


a 


5,083 


~ 
Dey & 


| 90, 906 


te th & GS Gt Od. 


Oe 


4 

R 
ih 
2 


3 


hm: 
Ds 


t 
| 
| 
| 
i 


te 
hm 
Q 


84) 
ee | 24 


(181 |170 | 8*Nov ga! 8 May as 
5187 |159 | $$Sep. 83| 8}Mar84| 
74Jan. 85 74July85| 74Jan. 86| 74July86) 


4) \7 42) 159}! | 
6110) 96 | |6 Apl85| 6 Oct. 85 6 ApL86| 6 Oct, 86 


1764/181 7 6 It; 8 | 

180 |187 |180 [181 | 
1659/17 42 1165 oF 168 | ' 
98x, 100 | | 96 | | 98 


100 
100 
100 
100 


8*Nov85| 8 May86, 


49,248 
S}Sep. 8! 5| 8} Mar 86) 


59,893 
48,138 
1,949 


100 
100 
100 
100 


es ee ee ee diate banal | — | 

AGON & RAILWAY OA RRIAGE (vO08. ody. | Peart 

shbury Railway Carriage) | | 
& Iron, Limited 60 ‘ 

Do new ll | 

| Birmingham Rail. C — 

and Wagon, Limited.. 

| Do second issue 

| Do preference 6% ........- 
| Bristol and South W ales) 

| Railway Wagon, Lim. 

| British Wagon, Limited . 


rr 
|e | 
} TRUSTS. d, | ; | | 
| American Investment Trust, | 7 : | 
Limited, 5 % preferred...| £500,000 Stock 100 1163 1203 116} 111203 5 41223114 | 5 Mar85, 5*Sep.85 5 Mar86) 
Do deferred . £500,000 Stock 100 110 11 3) 110 /1133 9 1133/1055, 8 Mar85) 5*Sep.85' 7 Mar86, 
| Foreign, American, & Genl. | | 
Invest. Trust, L—Pref.| £500,000 Stock 190 115 116 IE 53! 115 4 OL § 1214/1134) 5 Mar85; 5 Sep.85, 5 MarS86) 5 § 
Do deferred £500,000 Stock 100 113} az 1134 L174 “1175101 | este 5 aap OF) Mar86| 5 Sep.86) j 
Do 4% perpetual deb. stk. £333,000 Stock |100 ove 103 8}... | oe | | May86, Novs6 
| Foreign & ee Gov. Trust, . | 
Limi ited, 5 % preferred £1,202,455) Stock 100 120 | 5 Jan. 85 5 *July85| 5 Jan.86) 5*July86 1 202295 
Do defe rred. £1,106,755, Stock |100 120 | 9 Jan.85 5*July85) 9 Jan.86) o* July86 J cap.res 
| Globe Telegraph and Trust 150,000 10 10 b i 5i| 49July84) 43July85. 33July86. *Qrirly | 
| Do6 % preference 150,000, 10 | 10 “, 14 | 124/6% paid qr Van} +» April, Jjuly, Oct. J 
' Governments Stock Invest- | 
ment, Limited £500,000 Stock 100 974 994) 964) 995 i 6 993 ~ 
Do 44%. debenture stock) £100,000 Stock 100 | 
Mercantile Investment and j | 
General Trust Pref. £250,000 Stock 100 1174 118} LU74 1174 21184 112 eer | 5*Ang85) 
Do do Deferred £250,000 Stock 190 116}/1184/1163!i183 $1183|102 |... 5” Augs5) 
, Municipal Trust, Limited. 4,289 50 | 50 | 35 | 36! 34 | 35 37 | 284) : Mars3| 3)Mar834| 
| Omnium Securities, L.— “A” 8,000, 10 10 9} 10, 9! 94 4/10 6 Feb.85) 5*July85 
| Rail iw ay Debenture Trust, L 50,000 20 10 = 107 10% 103) 104 4,71 99 Feb.8 | 5*July85| 7 
Do 5% deb,, red. at 10 pm.) £1,000,000 100 100 112. 113 j112 (112 £114 [109 | Feb 85. 5 Aug 85) 
Do 44 % debenture stock £250,000, 100 100 107 |108 (106 )107 | O108 |102 | 44 Jan. 85) 44July85| 4 
| Railway Investment, L. pref £1,700,000 Stock 100 934) em 93} 0, 96 | 894) 4 Apl.85| 4 Oct. 85} 
Do deferred £1,700,000 Stock 100 30 | 30 | 273) 28] | 314/ 188) BOct. 84) 1 Apl.s3| 
Railway Share — “7 Ash 50,000 10 10 8? = 84 9 | 63) 0 Feb.85) 0 July85) 
Do / Bsh. 25,000 20 20 24 | 25 | 25 | 224; 6 Feb. 85 6 Aug 85) 
| | Is t Scottish aide an ‘Trust, 
Company, Limited 
| 2nd do, do 
| 8rd do, do 
| Submarine Cables’ Trust .. 
iW 
| As 
| 


Dan th 


~ 
- 


| hae 5 Nov84) nil since | 
BF vena | 5 Nov84) nil since | 

| | | 
93/10 Feb.85) 5*Augs85 10 Feb. 86; 5" Aug 86) 
34, 10 Feb.85| 5*Aug85|10 Feb. 86) 5 5* Aug 86) } 93,122 
R| 103} 6 Feb.85, 6 Aug85| 6 6 Feb.86) 6 Augs6 


1¢€ 
10 
10 


10 
20 
20 
20 
10 


> 


38 10 Feb.85|10 Aug85|10 Feb.86| 5?AugS86, 
5) 6 Feb.85| 6 Aug85| 6 Feb.86) 6 “Aug. 86) 

| 6 Feb85| 6 Aug85/ 6 Feb.86/ 6 Aug 86) 9,582 
6 Aug85| 6 Feb.86) 6 Aug86) 
Mar85) 4 Sep.85) 3 Mar86| 3 Sep. 86) 97 593 
MarS5| 4 Sep.85| 3 Mar86| 3 Aug86 j °°” 
Mar84| 5*Aug84| 7 Mar 85| 7 Mar86; — 2,500 


17,010 


rn & 
om) 
Pim Led 


~ So 
Bia TA tes, 


~«e 


4 
= 


tt 


* BRE 


| Gloucester Wagon Co., Lin. 
| Do 5th issue 
| Lincoln Wagon & Engine, L.| 
| Metrop. Railway C aoe 
and Wagon, Limited.. 
Midland Rail Car.& W agon| 
| Do 6% preference (Lim. 
| North Central. W agon (Ro-| 
therham) -..........+s00++ 
Do 2nd issue 
Do 3rd issue 
Do 4th issue 
| 


Nw chy Oe 


Dn ap GS 
OVO Gwe 


9 bh) Sb Or St 
Bie BCR « Ta NC ee 


6 6 
4 3 
| 4 3 
7 7 


oor Or 
_ oe 7K “| 


Feb.85,10 Aug85 
*Mar85| 0 Sep. 85 
6 Sep. 85 


85) 6 Aug85 
5) 6 Aug85 
5) 6 Aug85) 
5) 6 Aug85) 
0 Aug 85 

6 for 83 

S| 2 July85 
{|} 10 | 6 Jan.85| 6 July85 

44) 6 Jan.85) 6 July85 

114) 10%) 5$Jan.$4) 54July85 

1 4) 33) 5$Jan.$4) 54July85 
5 Apl.$2| 6 Apl.83 
5 Apl.82) 6 Apl.83 

8} 0 Sep.82) 0 Sep.83 


5*Feb.86| 5 Aug86) 100,000 

0*Mar86| 4 Sep. 86) 6,681 

6 Mar86| 6 Sep. in ; 
10,896 


40 
ae 


tt oo. ee Ot ‘s 


tc Or cr 


6 Feb.86) 6 Angs6 
6 Feb.86| 6 Aug86 
6 Feb.86) 6 AugS6) 
6 Feb.86) 6 Aug86 
0 Feb.86} 0 Aug 86, 
6 for 1884) 0 forl885) 
2 Jan. 86) 24July86 
6 Jan.86| 6 July86 
6 Jan.86| 6 July86) 
54Jan.86| 54July86; 
54J3an. 86) 54July86) 
6 Apl.84| 0 Api.85, 
6 Apl.84} 0 Apl.85 
0 Sep. 84/ 0 Sep. 85) 





to > 
6 ed 
DOO oe ans 
Bs.) 


Railway Carriage, Limited| 

Do preference shares 

Railway Rolling Stock ....../ 

| Do 6% pref., irredeemable; 

Do 6% pref., intedesmable; 
Scottish W agon, Limited .. 

Do new shares 
Starbuck Car & Wagon, i 


tm bo Or 


or 


-» © 


SS 


' 


wansea Wagon Lim. (ord.)| 
Do 10 &% preference 


0 Sep. 82 


| Union Rolling Stock, Lim.. 
Do Preference 6 % 
United States Rolling Stock 
(Istand 2nd issues) . 
Do 6 &% debentures......... 
Do 6% Real Estate bds.,’95 
Yorkshire Railway Wagon, 
Limited, A 
Do 3rd issue B 
Do issue C 


OTHER OOMPANIES 

| Aberdeen Commercial 

Aberdeen Lime 

| Aerated Bread, Limited .. 

A grienitural Hall, Limited 

Anglo - American Brush 
~ Electric Light Corpora. 
tion, Limited 


is 
i 
i 
| 
| 
| 
| 
{ 


SS Bade 


1 a 
| 214) 


pape 14 | 134) 14 
1103 {104 |103 {104 
104 {105 /103 {104 


| 


= Ao 


14} 
1044 
1033 


515 


6 


C sn 4#}10 Apl.84|10 Oct. 84/10 Apl.85|10 Oct. 85 


6 





0 Sep. 83 
12 Feb.85)12 Aug85 
6 Feb.88| 6 Aug85 


14/ ll 


105 | 99 | 6 Jan. 89 6 Talyss 
108 |103 


83 


34) 213/10 Nov82/10 Nov83! 
8 34| 7 Nov82} 8 Nov83 
ees | ove (12 Mar81j12 Mar82 


42 2 | 0 Aug84| 0 Feb.85 
63) 3%) 0 Aug84| 0 Feb.$5 


b. 
! 
} 


0 Sep. 84; 0 Sep. 85 
12 Feb. 86)12 Aug86 
6 Feb.86) 6 Aug&6) 


3* Aug 84| nil since 
6 Jan.86| 6 July86 
6 Sept86 


5 Feb.86; 4RAug86 
5 Feb.86; 44Aug 86 
5 Feb.86|) 44Aug86 





} 5,530 | 


5 Mar85jnil. 1885. 
10 Nov 84/124*Nv85 
10 Mar83}10 Mar84 


0 Aug85; 2 Feb.86_... 
0 Aug85; 2 mee _ 














248 
893 
138 
949 


10,896 


3,450 


11,943 


326 


—————————— 





7,194 | 


19,504 


5,590 


am 


} 


| 


ee eS 





CaPIraL. | Monta. 
Amt. | co 3 ey » 
HAMp roe of |Par.| z |a\/e138 
ee Share. 1S | = 13.9) 
ANIES.—C\on. ee ee ee 
OTHER O — Estates,&c. 13,000 10 | 10 | ly | 1} | 1} 1} 
Arnott vein) On, 37,510) 5 4 4 4Y6) 4 | 4c) 
Arnott (John) a fes| wal es! pal 
Belfast, Limited ......... By ‘ - | = dis) 58) Sys aoe 
Asa Lees and Co., Limited... , | i123 | ove | ove (123 | 
ee ‘ red =| 35,000 10 | 10. 43} 5} 4g! ag! 
—preie ? | | q} | 
De, alam es capootbteesiuns 43,750 ty ft] ge OG 
Do 6 % debentures ......... £242,400; 100 |100 (100 |102 |100 102 | 
Assets Realization, Limited rr boo -" | : 73, 8 | 73 S| 
Australasian Elec. Light, &c. 137398 11 4 " 4} : 
Aylesbury Deity, Sor} Jaseegl 6 | 5| gs 91 83\ 83 
B. Morris and Sons, Lim... : 8} } Sa 8 
Bahia Catrl Sugar Factories, oo | a 1% al» 
Limited ....sscccecccecescors > ae : 3, é 
Barnagore Jute Factory, L. oon 10 | ” | 5 | 3 e 5 | 
ee eee oir = 12500 1}10! °| 9111 4 
Bedford Par “A'S “ aah came 6 RS at 2 
Bede Metal & Chemical, L. 8,000 25 | 20 2 | 2h 4 2} 
Birkenhead ae eo 22,254 10 . oP a 58, 5% 53 
Birmingham Exchng. Bui deme A 
oa Limited ............ 1,400) 25 | 25 31 32 30 | 31 
Birmingham New Union Mill 14,910 1 1 a 
Birmingham Small Armsanc = 
Metal, Limited ......... 8,126 . 25 25 | 5 | 37 { 35 | 374 
Blackpool Pier ........s..000 £50,000) Stock. | 100 1283 129 |123 1283 
De W. Gardens, &c 9,736 5| 5| 3h) 38) 38 3 
) ‘ rare ens, e sadeee ’ 5 _ a 93 21 24 
Bodega, Limited............ ee 40,000 10 | 5} 23 ai 33 
Bradbury and Company,Lim 15,000) - 44° 4} 32 3 
Brighton Aquarium ......... 6,352) Pe ne Dee 5 ees | 
Do Preference........... ses 4,207 10 10 J ove | eve | ove | one 
Brighton Grand Hotel, Lim. 23,893) al Dose | cee | coe fone 
Brill’s Brighton Baths, Lim. 4,417; 20) 11)... | “Gal 3a) 4 
| Bristol Coll. Green Hotel, L.| 3,081 10 | 10) 4 4, 3¥ 
| Brooke, Simpson, & Spiller, | ideal el). 44} 49) 43) 43 
Limited, Ai? ek 000) oa; 44 5 ¢ 3 
Brown, Davis, and Co., Lim. 15,000 9 3 PS at ite ost 
Broxburn Oil, Limited ...... 23,500; 10) 84! 24) oatlaie a 
| Brunner, Mond, —— L. | pepo = | 7 254 253! ”" ta 
Do? sebivenie’ | 29'500) 10 | 10 | 13g. 14 | 138 14s 
it do | 12500; 10} 4|.. | 8 
Bryant and May, Limited.. 80,000, 5 | 5 | 16 174 ‘a as 
Burnley Paper Works, L. 9,942; 5) 33 45x 17'| 158'1588 
Burntisland Oil, Limited . 13, 700) 10 8} 1648 3h "; 9.1. 
Cannock and Co. , Limited. 21,250 5} 4) 3} >4| a3 143 
| C. Davidson and Sons, Lim. 50,000) re 3 | 1g, = | A181 t8 
Central Sugar Factories of 34) 91; 9 
Brazil, Lim.—preferred 19,050) 20 | 20 | not m1) 79 | <0 
Do 5} % 1st mort. debs.. | 80,000} 100 |100 | 775 oom 68 68 
ant second debentures . | 63,000) 100 (100 | 7 i | my 
ieshire Amalgamated Salt | 87 
Works, Limited .. ...... 9,945) 20; 20, 9 9s Se; 9 | 
City of London Brewery, L..| £412,500. <y (100 |... | 7 45 | 45 
Do 6 % participating ‘pref. 1a 20) 47) %4 | * 4 
Do new tvs bine 8 | 2] ve | ves | ve 
City of — eal Pro ey 95 | 10 16;| 17 163) 17 | 
erty, Limited............ sg o | eel asl 
get cvtcess ae Oeecccccscece 40,000) 12), 74 94 ~ 13 1) 
City of Santos Imp. (L.), pref. 10,000; 10 | 10 | 12 | 9 8} 8h 
City Offic 2€8, Limited ceseceees | 17,003 40 . 5 84 101 98 99h! 
Do 44 mrt.bds,(1%k. fd.)| 120,000} 100 |100 | 995, 4} gal 33 
— Hotel, Limited ...... oie 7 ~ 33) 78 728) >] 
ton Suspension Bridge.. o, roa a) 3. 
Clippen’s Oil, Limited 1,000; 10/ 10 | 10} 104 93) 98x 
Colonial Company, Limited 200,000| 10|} 6)... | cue. il 
ompagnie Générale des | gs} g! a) 
Asphaltes de France . eeokieres Stk. 6| 6 193 205) aa 412 253 
A ‘ 
Crystal Palace ............ B] £802,140 Stk. 100 | “oi! 9{| 24 6 | 
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Do 6 ¥ debenture stock.. 
5 % debenture 


0 Consol 5 
stock 


0 4h¢ 


lls Paper, Lim. , 
Dalgety and Co. , Limited... 


debenture stock... 


eee ewweeens 
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MISCELLANEOUS COMPANIES—Continued. 

















PRICES OF THE | 
} 





25) 
£327,000|Stock.|100 193)95100) 115) 


£161,000) Stock |100 | 


40,000 
200,000 


= 


: 


h% £500,000 Stock 10 pepe 
almeny Oil, Limited... 2700) 10) 7 | 22 | 55 | ey! 16a 
avy Brothers, Limited ... 3,000) 50 7 Pd | . 4 | 43) 
vas, Routled 10 

Distillers, Liniel aan 38.768 10 | 138) 4d 7 Ma 

lin South City Market..| 20,000} 10 38) * ob 
ville and Co, , Limited... 50,000 10 | 294) “4h aa "i 
the heer, Nos, 1 to 525, &c.] 11,203 5 45) ; { 
at Station Access ‘& send ot OM 
Dope operty, Lim, “BR” 3,069; 10 of i "8h! | 744) 8x 

woah A) ta 1) a 
inburghSouthn.Cemetery| _ S'Ohy ripe p= | 

urgh Westn, Cemetery 10,438 Ms | 





714 805 714) 784| 
' je, 34 35) 


34) 3 


7 | 63) 6} 


63! 
11044, 105 |103 (104 





Last yrs. PRICESOF 












































| Last ‘“livs. yld. 1886. DIVIDENDS. 
| Busi- Investor’ ceeeenecengpesenamees amore 
ness *tLatest) g , Last Four. _ |Resrv. 
D Price. | & | 2 Rate % per Annum, including Bonus. ‘Blnce.aft 
— PerCent| es | a * Interim. ‘Last Div. 
—_—|—_—_ | | a 
| £ os d | [oa 
. ees "| 4 1y | | 10% to Jan., 85 1 2826 
4%5\ 715 3 44 34 | §Mar85, 8iS Sep. 85, 84Mar86 $4Sep. 86, 15,200 
| *16| 

(619 1 5: . 6 S*Sep.86| 4,593 
58,519 1| 8} 53 8 Mar85\ 8*Sep. 85, 8 Mars ep. y 
123° 8 5 soa (123 124Nov89 124 aye L0}Nov84 15 May85| 41,695 
Se 6 6 | Pee SF Pata | eek eee sere aa 

7 eee 
16 aie 7 oa 
1014. | 5 17 7/102'| 93 | 6 Jan.85| 6 July8 5| 6 Jan.86) 6 Julyse| ota 
748 8 15 6| 8 | 6}/15for1884 lo*Julys5 25 Jan.86 10 July86| 3,368 
} 4) eee 
ow, EM oe 74 er 
te) 5 14 3| 14) 3 Aug $4 10 Mar 85) 5 Aug85 5 Mars6| 1,077 
65 ¢17 a| 04) 8 a =< {12 Jan. 7 July86| 3,509 
: 
3} 63) 7*Aug Mar86| 3,253 
»- L7 2 Ot Shi 65) Aug. 84/7 for 84-5) 5 12 
54 , nil, | 5, 4} | 7 Dec.83) nil. since | 1,768 
hi 2 a | a {10 July86}.. 
te.) 2 | 1 Last | | dividend Sept. or) 
23 . | SH 1 
Bis 7 2 10| oi 54\10 Dec. $2 $ Dec.83 10 Dec.84 74Dec. 85) 
5 | $ *S 5} 8*] 5*Se 86! asc 
32 j 9| 33 30 9 Mar $5| 5 Sep 85) 8 Mar 86 P 
Y 8 > 0 é ¥s| 74Jne. 82 74Jne. 8310 Jne. 84 5 Jne. 85) 11,094 
3645 16 9) 41 | 304! 2 Sep. s4| 5 Sep.855 Mar. 86. 74Sep. 86 21,119 
1384 7 0 O12 2H 8 Dec.83) 8 Dec.84) 8 Dec.85 9 Dee. 86 1,026 
(SES 34}... ___|4 for 1884/4 for 1885 P  — 
‘92 11 2 3| 34 24:10 July84; 0 Jan.85 10 July85 5 July86 5,053 
3 9 6 8 5 37/10" AugS4. 10 Feb.85 5*Aug85) 5 Feb.86 798 
nil. | 1| 4} onil, {| nil. a 
i . | 4] Qi)... | 4@in 84 3% in 85) 2% in 86] 388 
ne | ass | ase | ane | 9 Feb.85) 8 Aug85| 8 Feb.86) 4*Augs6 
ag. El wk ee : 3hFeb.82| 3 Feb.83, 3 Feb.84' 3 Feb.85) .. _ 
414 7 6 43) 3 33] 0 May84| 3 NovS4 2 May$5 14Nov85| 875 
| | | | 7 Aug.86 
4} | eos | 43) 4 - see | eee a ee 4 ‘ _e" ee . 
? ) 3) July84) 5 Jan.85 5 for 1885 11,453 
x ott 4 18 6 oni = 26! 25 Tne 85 25 Dec. 85 25 Jne. 8625 Dec.86; 29,101 
255°) 7 19 3} 263] 249120 Feb 85.20 AugS5.20 Feb.8620 Aug86 
. 18 2 Blo. | 20 Feb.86 20 Aug.86, | 1-699 
14/5 6 0 148) 13] 7 Feb85, 7 Aug$s 7 Feb 86 7 Aug86 

3i0 @ - oe 7 oo 86 peo 
174 6 17 8) 20 | 1539/12 Mar85.15*Aug85 30 Feb.86174*Ag % 
"a 6 12 10) 48 3). 10 Mar85.10 Sep. 85.10 Mar.86; 5 Sep. 86 5,862 
158 10 17 O/17¥\ 154}20 Jne.85/20 Dec.85,20 Jne. 8620 Dec. 86, 3,369 
By 6 19 8 3h) 22) 6 Feb.85| 6 Aug85| 6 Feb.86, 6 Aug86| 6,395 
1d 5 3 3] 2] 14)15 Oct.82 10 Oct. 83,10 Oct. 84/10 Oct. 85) 21,757 

; oa "| 
iw. | 5| 23 ee 6 July83'64*Jan.84) nil since. | 
q 7 7 1 83 | 70" oe . a 5}Jan. 86) oe July86) 

11 15 2 80 | 68 | | .. | 3 Feb.86) 8 Aug.86| 

5 2| 103) 8i| 3#Feb.82\33Feb.83 3 Feb.84! }Feb. 
oe ° "I ty ais ‘1d Feb.85| 1e" Ang85 16 Feb.86 10* Aug g86; 

48 | 5 15 6| 50 | 45 [14 Feb.85/10*Aug$5 16 Feb.86/10*Aug86 } 106936 
| ve | vse | eee [I Feb.85/10*Aug85 16 Feb. $6 10" Aug86 
ve | 7 
| | 6*Dee. 84 *Dec.85\-8 Jne.86 54,262 
g | 4 18 10) 17 | 16 | 6*Dec.84! § Jne. 85, 6*Dec. 85) 26 
9 ’ 14 9 AL 8 ° 6* Dec.84/ 6 Jne. 85 6* Dec. 85) 6 Jne. 86, 8,164 
12 5 16 | 124) ty ee | es 3 for 86) 7 for 85 , 
si! ... | 93| 8 | 1ZApL85\ 140ct. 85) 1pApl.86/1 1, Oct. 86 
"1410 6 103 | 08 | | 4}Jan.85| 4iJuly85 44Jan.86| 44July86| 
‘3g | nil. | 34) 5 Dec.82| 0 Dec.83\ 0 Dee.84, 0 Dec.85) ... = 
7h | 413 4| 3 73| 34Feb.83| 33Feb.84 33Feb.85| eee 2 
10 | 8 0 6| 133] 93 5 for 83/10 for 8412 for 85| 7} for 86 “000 

| ee | 44Jan. 83) 5 July83, 5 Jan.84 nil Jan. 85 f 
ree ce | 

| | 6 for 86 na 

>i 613 4 ll} 8 ‘84 for 83 124 for 84.10 for $5) 
on eo ‘ 23 173) 24Mar83| 3 Mar84 nil | since al iinie 
6 | nil. | 8] 1} INo divide'nd — rede m. after 74 fe ton a 92 
113 | 5 4 pe 6 —" 6 Nov85 6 id 6 Nov | 

| f July86) se 
“e je 7 } 803| 64 | 5 Jan.85| 5 July85) 5 Jan. $6. 5 
"3.5! 4 10 7, 0a 23/124 for 82/15 for 83, 15 for 84) il _— = icon 
gio 3 9 7 | 44/5 Dec.84 tos 85 one — 2 

3/4 6 6105/99| ... | 4$Jne.85 44Dec =. 
1082 | 5 19. 1] 92 | 18 |25 for 82 pavteir! fone a 17,756 
oo f 2 7 | - July83! 7 u y D5" u > a 
me oF ae I ? l Jan.86, 5 July86) 7,428 

$1715 6 5 | 5 Jan.85) 5 July85, 5 J 
14] eS a a 133 3]}10"Feb. 85/15 Aug 85,10 ee 12 Aug 168 

3 a 13 | ni nl : 
opi | 6 ia 4 7 oh ban 20* Apr85!20 Oct. 85 20*Apr86|20 one 146,648 
- = 43; 3 33 “ee é 

43 5 
Oct. 85, 440ct.86)] . 

5 11 9| 9| 8}| 2 Oct.83) 4 Oct.84) 5 5,736 
ae te 83| 714] 44May85) 44NovS5) 43 May 7a 86), S410 
‘356 9 0 Bh) B4H6 July slays 16 Jat 124Fuly86| — 2°850 

16 1})124Ju uly , 
ie 6 8 Ma id yuiyes'10 July84i10 July85l10 July86| 4,707 
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MISCELLANEOUS COMPANIES—Continued. 


"| PRICES OF THE \Last yrs PRICESOF| 
Monra. , divs. yld.| 1886. | 

._ | Investor|—— ——| 

 jatLatest) % 


DIVIDENDS. 
CAPITAL. 


| Namber | Amt. Last Four. 
of | of |Par. 
Shares. Share. 


s Resry, & | 
Rat: % por Annum, Including Bonus. Blnce.aft 


te 
Q 
_ | Price. z ” 
3 * Interim. Last Diy. 


| Em | 
63 PerCent.| | 


_—— 


THER OOMPANIES.—\(Oon.) 
Eley Brothers, Limited 25,000 
English & Australn.Copper,L 
Engiish Crown Spelter, Lim) 
Firmin & Sons, Limited 
Flintshire Oil & Cannel, L. 
Fore Street Warehouse, Lim. 
Foster, Porter, and Co.,Lim 
Frederick Braby & Co., Lim. 
Do7 % preference shares. 
G.Kynoch & Co.,L. Pref.Shs, 
General Hydraulic Power,L 
Girls’ Public Day School 
Limited, “A” ‘ 
Glasgow Coal Exchange, L. 
Glasgow Royal Exchange... 
Gienboig Union Fire-Clay,L. 
Goulding (W. & H. M.) Lim. 
Hammond Electric Light & 
Power Supply, Limited 
Harrison ,Barber,& Co. ,Lim. 
Henry Street Warehouse, L. 
Henry Wilkinson & Co.,Lim. 
Holmes Oil, Limited......... 
H. H. Vivien and Co., L., 
© A” Brel Ghs: ..icsssveci 
Howell & James, Lim. .. ... 
Hull General Cemetery (£5 
per share capitalrepaid) 
Improvd. Wood Pavement,L. 
J. Jenson and Co., Limited 
John Crossley & Sons, Lim. 
John Moir & Son, Limited... 
J. P. Westhead & Co., Lim. 
Lanark Oil, Limited 
Langdale’sChemical Manure 
imited 
Langham Hotel, Limited ... 
Lawes’ Chemical Manure, L. 
Do7 X preference 
Levy’s Jute Spinning and 
Sack Works, Limited ... 
Liebig’s Extract of Meat, 


— ht OT 
SUN SSS3Sa 


ww oO HD orororc wnohoun 


oe 


AIAoocnoc 


a 


Linoleum Manufacturing, L. 
Lion Brewery, Limited 

Do paid in full 

Do new shares at 3 pm.... 

Do preference 6 % 5,000) 

Do debentures, 6 % £100,000) Sto 
Liverpool Adelphi Hotel, Li 10, 
Liverpool Exchange 20,000, 
Liverpool Loan, Limited... 1,894 
Liverpool Nth.Shore Mills,L 8,000) 
Liverpool Storage, Limited], 
Lond. & Manchester Plate 

Glass, Limited 

Do 6 X preference, 1875... 
London Stereoscopic, &c., L. 
Manchester Bonding Ware 

housing, Limited 
Manchester Commercia 
Buildings, Limited 

Do No. 2 

Do No. 3 
Manchester Koyal Exchange 
Martin, Hall, & Co., Limited 
Max Greger, Limited —pref. 
Maxim-Weston Electric, L. 
McBirney & Co., Limited ... 
McKenzie (Thos.) & Sons, L. 
Mediterr.nean Hotel 


vsere= 


oO 
coal 


eSa8aS8e8558 o 


S 


i 
1 Spr Ls 
ae 
~_ 
Oo mm OF wo aac 
ib 
1 


eSan aS8a85 


pai 
M. Oldroyd & Sons, Lim. .. 
National African, Limited... 
National Habe Hhepoait; List” 
na. e it, Lim. 
Native Guano, Limited 
. Do new shares 
Nelson Brothers, Limited... 
Nettlefolds, Limited ’ 
Do 5 % preference 
Do deferred profit debs. 
Neuchatel Asphalte,Limited|: 
- Do 7 & preferred ......... j 
Newestl Chemical Works,L. 


ERE S oo 


sesh 
38 


gas 
3! 


ooo! 


to Cr 
oe 


woS 
bt 


eo 


_ 
— he KD 
he om th 


- 9 
ee 


16%} 153) 16 
23] 1g 
| 
14 | 133} 
47 | 45 | 
4i 4 | 


CH dat | 
a} 24) 24, of 


“ eee { 
) 84x 
Hs 


| 


d | | | 
3 394) 35 |224 for $4:25for 1885 Jly*& Feb, 10todte86) 

} | | 2 Mar82 4 Mar83, 2 Mar84; 0 Mar85, 
wi Sis 10 for 83.10 for 84.10 for 85.\10 for 86.| 
Dit .. | 7 Oct. 82; 240ct.83 5 for 84; 6 for 85) 
| 5| 3 0 Feb.83 0 Feb.84 0 Feb.85, 0 Feb.86! 


} o! 14 | 103 5 Jan.85| 5 July85| 5 Jan.86| 5 Julys6, 


0) 154) 14 |10 Jan.85 10 July85, 84Jan.86) 7}July86| 

0| 8}| 74) 3*Feb.85 10 Aug85 3*Feb.86, 7 Aug86, 

4, 113) 103) 7 Feb.85, 7 Aug85, 7 Feb.86 7 Aug86, 

9] 233) 18 le (10for1884)12for 1885, 

64) 6 | 1 for 1885) 

| | 

5 Feb.83 5 Feb.84. 5 Feb.85, 5 Feb.86| 
9}July83 


| o4Julys4 9}July85) 
HH na 74 for 84, 3} for 85, 24 for 86) 
54| 7 Jan.85| 7 July85| 7 Jan.86| 7 Julys6) 
ose 5 May83| nil | since | 

ze peel | — | 7eAugs6 

| 325) 0 Jan.85, 6 Aug85| 6 Jan.86| 6 Aug86, 

4 Sep. 82, 5 Sep. 83} 5 Sep.84| 3 pes 

pedi | 10 July85) 8 July86, 

+ | a 3 Jne.85! 0 Dec.85 

2 & Apl.85) 5*Oct. 85, 6 Apr.86) 5*Oct. 86, 

83; 8 Mar$3113 Mar 84/21 Mar 85|18 Mar86, 

83} 5 Mar83) 8 Mar 84/10 Mar85)10 Mar 86) 

a nevi... cae... V3 cee 

8 103) 9 Feb.85, 5*Aug85| 9 Feb.86| 5*Aug86| 
2 | 7*July83| 7 July84| 7 Feb.85| nil since | 

14} 4 Aug84 0 Feb.85; 3 Aug85| 0 Feb.86! 


| | 


2}! 4 Oct. 82| 4 Oct. 83) 3 Oct. 84) 24Oct. 85) 
4 


j 
{ 


1 | 93 | 8iJulys2 
4 


15 Feb.84/15 Aug84/15 Feb.85/124Aug85, 
5 Sep. 82) 5 Sep.83| 5 Sep.84| 5 Sep. 85, 
7 Sep.82| 7 Sep.83) 7 Sep.84| 7 Sep.85) 


4 


1h b*Sep.83) 7 Mar84| 5*Sep.84) nil since | 


| 

48 [10 Jne. 83 12}Jne. $4/12}Jne.85,20 Jue. 36) 

26 ..  |25 for 83/25 for 84\20 for 85) 

35 |14 Feb.85|10*July85\i4 Feb.86|10 July86) 

—- 14 Feb.85,10*July35 14 Feb.86)10 July86, 
134, 11 {14 Feb.85)10*July85 14 Feb.86\10 July86 
29 | 26 | 6 Feb.85, 6 July85| 6 Feb.86) 6 July86 

J avs | 6 Apl.85| 6 Oct. 85) 6 Apl.86| 6 Oct. 86 
63 6}) 9 Feb.85| 5*July85| 7 Feb.86| 5*July86) 

}| 30%) 263) 7 Apl85) 6*Oct.85) 7 Apl.86) 6*Oct. 86 
|. |... | 5 Aug83| 5 Feb.84) 5 Aug85| 5 Feb.86 
— 153) 0 Jan.84| 0 Aug 54) 5 Jan.85) 5 Aug 85, 
ie | a ss des sce | 








| 
183 ei 63Mar85| sep. 0 Mar86\ 34Sep.86! 
474| 43 | 6 Jan.85| 6 July85| 6 Jan.86| 6 July86, 
53| 4 ik 8 Mar86| 5 Sep. 86) 


2| 19] 2}Apl.85| 2}Ang85| 2}Ap1.86 1gAngso 
| | 


8} 74 9 Feb.85 bia 9 Feb.86| 8$July86 
5h} 4y%e| 74Feb.85| 64July85| 74Feb.86/5}}July86| 
23| 2%) 5gFeb.85) 4gJuly85| 58Feb.86| 42 July86) 
182/171 | 74Mar83| 7hMar84| 74Mar85| 74Mar86 
824! 77 |104 for 82; 74 for 83) 74 for 84/9 for 85 
te 3) 8*Jan.82| 8 Aug82) 8 Jan.83\nil. since. 


ae aes . 74Feb86, 
«+ | ae | 6 Mar85| 5 Sep.85; 4 Mar86: 5 Sep. 86) 
48) 4h) O Feb.85| 4 Aug85) 0 Feb.86) 5 Augs6) 
«-. | 4. | 5 July83| 5 Jan.84| 5 July84| 5 Jan.85 
154) 14 | 5*Jan.85|10 Aug85| 5*Jan.86\15 Aug86 


gaa SO 


anne 


DN 


% DD 


64,070 
8,781 
”"g19 

29,646 
15,165 
} 26,718 
15,429 





6,457 


4,068 
778 


1,234 
5,038 
1,399 
15,413 
215,422 | 
“412 


5,978 
1,180 


} 6,853 


152,287 
35,270 | 


100130 | 


13,500 
15,555 

523 
56,571 





5} 10*Sep.84\10 Ap eee ae nil since | | 


7 
123) 10 |10*Sep.84/10 Apl.85/10*Sep.85) nil since 
+ | + | 5 Feb.83| 5 Feb.84) 5 Feb.85| 5 Feb.S6 
of 6? 10 Dec.84\18§Jne.85| 0 Dec.85, 0 Jne.86 
45) 33) #§Nov83| 4$Nov84| 1}Nov85) 1 Nov86 
33 2h nil nil. nil. nil. 
Dee Lids nil, nil. nil. nil. 
87} 8 wei 6 Nov85| 6 Mar86} 8 Nov86 
144) 113) 5 Jan.85| 6 July85| 5 Jan.86, 5 July 
12%; 114| 5 Jan.85| 5 July85| 5 Jan. 86 5 July86 
102 | 99 | 5 Jan.85| 6 July85| 5 Jan.86| 5 July 
&| # O Jne.82) 0 Jne.83) 0 Jne.84| 0 for 35 
6 | 5} 1ZJne.83) 24Jne.84) 0 Jne. 85) 44Jne.56 
14; 8) O Mar83| 0 Mar84| 0 Mar85| 0: Mar 


i i oO 


oS Shs& 


\ 1178 

















2,287 
5,270 | 


0130 


3,500 
5,559 

523 
6,571 









NAME, 


OTHER COMPANIES—(0 

New Civil Service Co-opera- 
tion, Limited .. ......... 

New Explosive, Limited . 





Do 6 reference ......... 
Nobel’s 4 rrlosiv res, Limited 
DAIIEE ins icin nadineess 
Nordenfelt Gun and Am- 
munition, Limited ...... 
Do 5 % Debenture Stock 
| Norton, Brothers, and Co.,L 
|Nottnghm Manufacturiog, 
LgOO, cidakccusvavecutesss 
| Oldham Brewery, Limited... 
| Patent Nut & Bolt, Limited.. 
| Patent Shaft & Axletree, L. 
Do 5 % preference ......... 
Pawson and Co., Limited . 
| Perry and Company, Lim.. 
Do 5 % preference ......... 
| Philip Morris and Co. and 
Grunebaum, Limited...... 
| Phospho- -Guano, Limited . 
| Pilson, Joel &e., Electric .. 
| Price’ s Patent Candle, Lim. 
| Penphoueel Oil, OAM... 
| R. Goldsbrough & Co., Lim... 
| Recife Drainage, Limited, 
| B%debs red by draws 1903 
| Richard Hornsby & Sons, L. 
Do 5% debentures......... 
Do 6 5 4, preference stock. 
Rio de Janeiro City Imp., L. 
Do5% debentures ......... 
Do 5% aaa ae 
River Plate Fresh Meat, Lim. 
Robert Campbell & Sons, L.. 
| Royal ‘ae & Summer 
and Winter Garden, L. 
Do 6 % preference ......... 
| Royal Niger Co. (Char. & L. ) 
Do fully paid ............... 
Runcorn Soap and Alkali, L.| 
| Rylands and Sons, Limited . i 
| Sadler& Co, L., “B” ...... 
De WER ee 
| Samuel Fox & Co., Limited! 
| Sharp, Stewart, & Co., Lim.| 
| Smedley’s Hyd. (Matlock) L| 
| Smith, Garrett, & Co., Lim. | 
Do preference sbbbebbceneeed 
Southport Pavilion &Winter 
Garden, Limited ......... 
| Spratt’s Patent, Bei sktkes 
| Spratt’s Patent (America), L. 
| Spratt’s Patent Ba L. 
Star oo Limited ......... 
Do preference ............... 
| SwanUnitedElec, Light,Lim. 
T., a ons and Co., Limited., 








oe eeereees 
COO ee oer eeeeeeeeceseces 


Thomas Adams& Co. »L., Prf. 
amazed GenralWks., L. 
Truswell’s Brewery, Lim... 
| Union Plate Glass, Limited 
United Asbestos, Lim, “ar 
Do “BR” deferred Leek cweele 
United Horseshoe & Nail, L. 
% preference ,.,...... 
United Limmer & Vorwohle 
k Asphalte ......... 
Val de Travers Asphalte 
v Paving, Limited ......... 
ictoria Pier & Promenade 
Hotel, Limited ......... 
Walker and Smith, “B.” [. 
alkinshaw Oil, Lim. ,» ord, 
IW Preference - Advclaeiinins 
Wey &Co. (Lim. ) 5Y debs 
wad d and Sons, Limited 
B. Fordham & Sons, Lim. 
H. Co. ‘ 





See eee eeeees 


catuinst Pe H tel, 
m = Pease sad Co., L 
| me OL Light a and 
Taedene, Limi 
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New Westmnstr Brewry, L 
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MISCELLAN EOUS COMPAN FES —Contianed.. 


| PRICES or THE 
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Last yrs. PRIcEsor| 
Last \divs. eel 


' | Investor. —— seoael 

















Rate % per Annum, including Bonus. 





ee 
a | | 
| 











10 Mayss| 10 Nov83 10 Mayso 10 Nov.86 


y85\ 12 Jan. 86 8 July86 
y85) 6 Jan. 86) 6 July86 





1y 
53) 8 Jan. 85) 8 Jul 
34 43) 6 — 6 Jul 


ol ony 163/20 Novss| 





27EMay 422) ay 8s 20 May86 


98 
5/6 Dec. $2! 6 Deassl 5 ised § 








. | 5 Feb.85| 8 Aug85! 5*Feb.86!10 Aug86 
§15 —— July85) 15 Oct. 85/15 Jan. 86 
re aaeee 10 Feb.86. 10* Aug 86 

0 Sep. 83 5 Sep. 84 5 Sep. 85) 
5 Aug85| 5 Feb.86 5 Aug 86) pis 
re Fuly865| 6jJan. 86) 6} July86 
3} 5) 6*Sep. 85/14 Mar866* Sep. 86 

5 Sep.85) 5 Mar86 5 Sep. 86) 


| 12Feb, 84) 0 Feb. so pure 





| 5 Oct. 5 zie 86 5 Oct. 86 
110 ApLss|i0 Oct. 85, 10 ‘ApL 


| 5 Jan.g5| 5 Tuly85| 5 Jan.86 
6 Dec. " 5*Jne. 85) 5 Dec.85) 5 


7 ApLs5| i 85) pe 36 
5 Apl.85| 5 Oct.85| 5 Apl86| 5 
; Hebe Ht 


74Feb.85| 5*Aug85) 3 Feb, 86 3 a 


ave 4*Aug83| 1}Keb. 86, 
6 Jan. * 6 ~~ 6 Jan. 86) 


1103 


WR OM Owy 
MD St Com OW 


> he hee Be 


> Oe 2: 





tt 
og 


WD 


‘| ial i4 ’ 5 Feb.85): syaeit 86 0 Augs6) 
4} 124) 5*Feb. 85) 5 Aug85) 5*Feb. 86) 5 ex 


hae 


° tN: 


a 
en eek a oa as 
nee oe , 


Qi 


1464 6 3 10 Py a 10 Mar85 20 Sep. 85 10*Marso 20 Sep. 86) 
| 173 5 Mar85'74*Sep. 85/10 Mar86| 5 5 Sep. 86) 
0) “93! 88 15 Sep.85\10 Sep. aa 7 Feb. 8615 eg a 
3} 10 SeptS4, 9 Sep. 
5 Jan. 85, 5 July 


2h ‘ 24Novs3! 
73| 9 ie 


tH SoH & 


5| 5 Jan.86 5 Ju 





a | 2 | 2hNov85, 23 Nov 86) 
3 133] 11} | 36 
4 j 4 | 


r 
| 63) sia} Oct. 84/10 ApL85!12 Get. 85112 A. pl.s6 


43) 4 10 — 10 Apl.85, 10 Oct. 85) 10 ApL 86, 


8 Aug a! 6 Feb. 85) 6 Aug85 5 Feb. 86) 
6 Aug85| 5 Feb.86) 
6 Aug85| 6 Feb. 86) 
7*Feb.82 nil since 
Jan.81/10 Jan. 82 10 Jan. 83) 10 Jan.84' 
_ 78} 9 Oct.78 9 Apl79 nil since | 


ot Send ae 
14) “id 
wipst. Aug84, 6 Feb.85) 


Aug84) 6 Feb.85) 
*Feb.81,13 Aug81 


fg eS 

8 Sep.85) 4 Sep.86 
14Mar83 1 Mars¢ 1 Mg 85 1 Mar86) 
| THApL 85 5*Sep. 85, 11 Apl. 86 5*Septs6, 
ak 83 24Feb. 84 0 Feb.85| 4 Feb. 86! 
5 Aug83 5 Feb.84 5 Aug85) nil since 
a 5 awn 0 Jan.84| 5 July85' nil since 


oo 6 Jan 85) nil since 
5 —4° 5 — 5 Sep. 86 


FH a te 
= hoo a hi? | 
i 1t 








54 4 Mar85 5 Sep. 85 


5 Mar86 lar86 5 Sep.86 





4 Aug85 3jAug 





i 7 ied 5 Augst 











9 9] 6 Dec.84) 8 Jne.85| 8 Dec.85| 8 Ine.86 
5&Debs8025 Sep.§1 3 S=p. 85 
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| 
BRITISH, COLONIAL, AND FOREIGN MINES. | 
| Lastyra/Pricesof/ é§=§ — See Ca eer ——. | 


PRICES OF THE | ii a eee 
| lvs. y 

er a [Investor |—— 

iat Latest’ 


—_—— 


Number Amt 
of of 
Shares. |Shre 


» Last Four DtvipENps, 
MINES. z 


Price. 


Par. 
| * PerCent. Sy A 


PON nA AOE Bi RO oA i AB GNI i Rt 
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} ; 
it 
| 
BS 
; x 
, 
fl 
i 1 
? 
f 
a 
: 4 Ef 
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a. 
: 
Gi 
} | 
4 ' 
t 
| 
i 
; 
: 
£ 
+ 
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| 
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Akankoo Gold, Limited... 
Alamillos, Limited 
—— and Tirito, Lim . 


naan -African Diamond 
Mining, Limited 

Arizona Copper, Limited.. 

Asia Minor Mining, Lim.. 


Bratsberg..........,. andi 
Bedford United 
| Birdseye Creek Gold, Lim. 


Canton Cape & Sulph. 


Cees ma Limited .. 

Carn Brea(Copper & T in).. 

Chontales, Limited 

Cloncurry Copper & a 
Limited 

Colorado United, Limited 

Cook’s Kitchen 


(Tim) 
| Tilogan 


DevalaMoyarGold Mining 
Limited 

Devon Great Consols, L...| 

Dolcoath Copper and Tin| 
(Camborne) 

Don PedroGold Mining L. 


East Caradon 
East Pool (Tin & Copper) 
Empire (L) a" 


Fortuna,Lm.,Lead (Spain) 
Frontino & Bolivia Gid, 


General Mining Assoc.,| 
Limited 

Glasgow Caradon, Lim... 

Great Laxey, Lim., Lead... 

Green Hurth, Limited . 

Grogwinion, Limited 

Gunnislake (Clitters) 


Indian Consol. Gold, Lim. 

IndianGlenrock Gld. Min- 
ing, Li 

IndianGold Mines Limited 


Killaloe Slate Co., Lim., 
Kimberley North Block| 
Diamond Mining, | 


La Plata Mining & Smelt| | 
ing Company Lim. 
Leadhills 
Linares Lead Mining, Lim.| 

Lisbon Berlyn (New) 


Marke Valley 

Mason & Barry, Limited..| 

| Minera Mining, Limited! 

(Lead) Wrexham. 

Mining Co. of Irelnd,| 
Limited 

Montana 


Mysore Gold Mining, oq 


| New Chili Gold (L) 
New Emma Silver, Lim.| 
>, New Hoover Hill Gla Mg. 
Limited 

| New PotosiCo,Lim. sere: 
| Dold% Preference... 
Fos North Hendre (Lead) .. 


Do new 





| Ooregum Gold Mining of 
India (L.), Deferred 
Do 10 % Min. Pref, 


Panulcillo Copp r Co. 
Limited, or 


100,000 


64,889 
160,000 
120,000 


15,000 


“00 


10,000 
65,000 


| 200,000 
10,240 


4,7 


74,385 


6,114) ... 
6,400; .. 


80,000 


25,000 
72,000 


27,469 
37,777 
15,000 
6,400 
16,500) 
550,000 


200,000 
107,380 


25,000 


| os 


. 188/14/9| 15 | 


3/10) 3 


\£ 


s d 


nil, 


| Es | Lowst. 


—_ 
om 


. 





omrat oh mol te exes 


a hi 6Dec., 1885.'5/ Mar.,1886. 
“yy ie 5/ April, 1881. 


1/3Mar., 1885. hab 
1/ Nov., oe d/ May, 1873. ‘takugs "1875. ‘1/ May, 1876, 


2/ Feb., 1883.|1/2Sep. 1883. 


2/ Mar. ,1886. 2/ Sep., 1886. 


— 
I /2Mar.,1884. 


1/ May, 1884. | 2/ Nov. , 1884, 


2/ June, 1884. 2/ Dec., -» 1884./2/ June, 1885. l2/ Dec., 1885. 


5) June, 1886.|5/ Sep., 1886. 
10/Aug.,1881. 10/Nov. 1881. 


New C jom an 


4 ‘6 Jne., 1872.|1/6J uly, 1874. 


8 
\M2 April, ’72.|12 July, 1872. 
#1/ Dec., 1885. 1/ Mar.,1886. 


| 


1 8 Feb., 1880.'10/May,1880. 


| 76 21/May, 1885/30/ Sep.,1885. 


is 


4/2/ July, 1867.| '2/6Suly, 1871. 


3 46 |18/ Nov. 11884 19/ Jan., 1885. 


33) 
1/2/10Mar., 85. \3/3Sep., 1885. 


y 
P an., 1875.|1/ May,1883. 


15/ Oct., °72.'7/6Jan., 1873. 
1/ June, 1886. '1/ Sep. 1886. 


is/ Sep., 1880.|6/ Dec., 1880. 
'35/ Jan.,1886, 35/Mar.,1886. 


'3/ April, 1872.|2/ Oct., 1872. 
20/ Apl. 1885, '25/Oct., 1885. 


| 
| 


4/4 Mar.,’86..5,6 Sep.,1886 


hi July, 1882. y Dec., 1882.) ‘VW April, 1883.)1/ Dec., 1883. 


37 8/ April, 1883. 15/ Apl.,1884. 


te h/Aug., 1876. 6d Feb., 1877. 
\5/ 7. 85. 5/ Oct., 1885.) 
485) Ju y» 1884.'5/ Dec., 1884. 


te 
Yo | eee 

; 
13} 
16 | 
1 


8 Isa Mar.,1885. 6 Sep., 1885. 


s| er ted as Glenr jock aoe 


8/ April, 85. ie 1886 
6d Feb,, 1878.0 Feb., 1879. 

5) Apl., 1886.\5/ Oct., 1886. 
BI Oct., 1885. | 5) / Dec., 1889. 


2/ Oct. 1881.) 2/ Mar., 


y; ee, j 


ea April,1886 6d Sep., 186. 


as: 
| 
| 


14 bes 10%paDee. 82|19%paMar.83/10%pa JulyS3. 


2 poe 

24'4/ June, 1883.|3/6Oct.,1883. 
44 3/6Mar.,1885. /68ep.» 1885. 
i A | vit 


4}3/ Jan., 1872 |2/6 Apl., 1872. 
8 '§) May, 1885. 5 Oct.,1885. 


3 1/ Aug,, 1882. 1/6Feb., 1883. 


ily 3 Jan.,1885.'1/ July, 1885. 
31/6 Jan. 1886. 1/6 Apl.1886. 


| saa 

Ha ge 
i | 
i 


4 


| 
4 


33 
6 


. 17/6 Mar. role. 20 May,1981. 


23/3/ Aug., 1883 


1/6 Oct., 1884. 3/6 Sept., ’ 
5/0Mar., 1886. 6/9 ” ‘ 1886 


2/6 Sly, 1872.\2/ Jan., 1876. 
3/6 May, 1886. P Oct., 1886. 
1/6Aug., 21883.) 2/ Feb., 1SS4. 
|1/ Jan., 1886.) 1/ July, 1886. 


\2) June 1886.|2/ Oct. 1886. 
ve \g/. May 1886. 





j 
| 
| 


5/Apeil, 1686. 9d Dec..1885. 


2/6Nov. 1881.|4/ Nov, 1882. 


| 

| 1884 
3/ Nov., 1883'2/ Feb., 1884 2/ May, 

ot ie Mar.,1867}1/ Nov., 1867, « 





nagar: 
et teed OO et oo oe et et ot oe ed ed eo eo 
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386. 


386. 


1884 


MINES. 
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Mining and Smeltin 

Port Phillip and Colonia 
Gold ..ccccsoccdacnsensons 
Prince of Wales .......++++ 
|| Quebrada Rail., Land, and 
Copper, Limited ...... 


|| Do6 % debentures... 
| Richmond Consolidated 


eee 


Mining, Limited ...... 
|| Rio Tinto 5 % mortgage 


bonds, 1880 ......... [ 
Do 5% 2nd Mort..-... 
Do shares, Limited... 


Roman Gravels (Lead) 


Ruby & DunderbergConsol 


Limited, 1885 ...... 


[£ 


eee 
eee 


Scottish Australian, Lim. 


Do new shares......... 


| Sierra Buttes Gold, Lim...| 
Do Plumas Eureka, 


Od me seeeeeeeraeeeecons 


South Caradon (St Cleer)! 


South Condurrow ...... 
South Wheal Frances 


|| Tineroft (Illogan) ...... 


Tharsis Sulphur & Copper, | 


Limited ...csccseanbis 
Tocopilla Copper, Lim. 


Tolima, Lim. ‘A shares” 


Do B shares ...;.....0.. 





eee 
eee) 


% 


United Mexican, Limited! 


| Van, Limited (Lanidloes} 


Wentworth Gold Mng, 1. 


West Basset (Illogan) ... 


West Kitty (Tin) ...... 


| 


West Wheal Seton (Cam-! 


borne) 
Wheal Basset (Illogan) 
Wheal Agar (Illogan) 
Wheal Crebor (Coppe 
Tavistock ............ 
Wheal Grenville 
Wheal Kitty (Tin) 
Agnes 


Cee meee ee eames 


Wheal Peevor, Redruth.. 
Wicklow Copper Mine .. 


Yorke Peninsula, Lim... 


Do 15% preference... 


eee! 


} 
r), 
cnet 
St) 


6.] 


£/2,329,320) ... 





Pontgibaud Silver Lead! 


TH 

















| | | 
100% 102 102 1014 1014 





‘[heieenes oan co 
| PRICES OF THE 





CAPITAL. Monru. 
|Amt} |) wa) od, | 
Number | |e | @|® 2 
lof Shres.|°f | Par.) 2) 3/2 | 3 
|Shr. 1o | jen 3 3 | 
Pap Beira 
en 20; 43 5) 4! 43! 
| } } ' } 
100,000; 2! 1) 2 a %s 
| 12,000... | 37/7 | 1 Hf a8) Hh 
80,659| 10 10| 2| 93) 19! 2! 
£330,000) ... | 100 | 603] 63 | 58°) 60} 
| | 58 
| 54,000! 5 5| Gt 63, 53 53 


1,185,180,100 | 100 | 96 | 965' 96 964) 
325,000/ 10 | 10 | 128) 124, 12 | 124 
7 és 74]... | 41 34! 33 
Po Dae ara “7 
= 1; 16] & & & S! 
t Pod 
| StJohn Del Rey, Limited! £253,000 Stk} 100 | 85 | 90 | 60 | 60 | 
120,000] 1} 1/ 33) 33) 33! 33) 
80,000) 1 | 4) 18! 19) 14) 28 
122,500) 2 | 2 13) 18) 13) 18 
Be eee 
140,625| 2 | 2} a gf 6 fg 
sooo... | 1}...)...1...1 ay 
6,123] ... | 7/5/77 | 64 7 | 64! 7 | 
<n ... 9/144} 8h 9} 8h 9 
{ mi } ' { } } 
6,000 eS 174) 93) 93 9} 9 
ec Bye HRC 
587,330 2} 2 |} 4} 43 4%; a | 
120,000} 1 1} vot we! Of! 
20,000} 5 5} 2} 2) 14) 
6,000) 5 5 | 24... | ae 
sah 00) 10} 9%} 33 4) 34) 33) 
39,000; 10/| 10/ | 14, 14 1g 18 
tt a 
80,000; 1! 16/ | w} 3) we 2 
6,000) 9/2/4 | 33) 4! 3| 34 
6,000) 12/ | 93} 93) 9} 9 
} 
2,400; ... | 194) 7! 83, 74 83 
6,144... 9214/10 8 9 7h 85 
6,000) ... | 19/6! 27 | 334° 27 | 333 
12000... | 24! goa 8 
on | 15/19 | 20 | 184) 194 
4,295)... 5212/) gi 1i gg 
3,000) ... | 13/1/ | ... | a] 
25,000) 23) 2h Eto 
75,000; 1/1 Pes 
54,600) 1 1 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


Last yrs. PRICESOF) 
+ divs. yld. 1886. | 
. Investor 
. at Latest 
| Done. | 


ose ~~ 

n n 

4 5 | 
. : 
PerCent.! 5 |S | 









Li Last Four Divipenps, 
Price. | 











nil. | 5 3)11/l0June’807/3 Dec.,1880 14/4Dec,1882/11/3Dec, 1883 
4) nil. | 3 Jy 1/ Oct., 1878 1/ Mar., 1879 1/9 Mar.,1880/10d Feb.,1881 
13) nil. | 8 2 Pree kee") ainecs hah taal: Bele Se 
ad | 
sc ei ep RCRD 3) Sar Ree Se PF ee 
60 (918 € 63 , 50 6% Mar.,18856% Sep.,.1885 6% Mar.,1886 6% Sep., 1886 
ail 
5§ 814 ¢ 6% 4 5) Aug., 1883.5/ Dec., 18845/ Dec., 1885/5/ April, 1886 
101$ | 418 6103 | 99} 5 Jan., 18865 April, 1886 5% July, 1886/5 % Oct., 1886 
97 | 2 7 97489}x) 5 Jan., 18865 April, 1886 5% July, 1886.5 % Oct., 1886 
12 314% 3 13} 108 6/ May,18385, 6/ Nov. 1885| 5/ May, 1886) 4/ Nov., 1886 
32/3 6 § 5} 3%, 5/Nov., 1882) 5/ May, 1883 2/6 Oct., 1884'2/6 July, 1885 
pe el | 
3 nil, j vs +3 eee eee eee 
633 | nil. |105 60 124% July,’80 124 % Dec.,’805 % Dec., 1881/5 % June,1882 
3i6 412 10 3} 2220§p.a.May85,20$p.aNov’85 20$paMy1886124 Nov. ’86 
175 0 0) 1f 14 20% Nov.1885 Res. £45,084'20%pa May’86 124 Nov. ’86 
iio 2 5 18 § 6d April,1885 6d Oct., 1885 1/ April,1886 1/6 Oct., 1886 
| | i | } | 
212 0 0 3  #1/GApril,1885 1/6 Oct., 1885 1/ April,1886'6d Oct., 1886 
vs nil, ie | In liquidation. 
6t 14 6 8 8h 545/ Aug., 18853! Jan., 1886 4/ April, 1886'6/8 Aug.1886 
8 | nil. 10 | 6 |10/ Aug.,1879/15/ Jan., 1880)12/A pril, 1880) 10/ July, 1880 
i 
| nil, 95 6 5/ May, 1877\5/ April, 18815) Aug., 18815/ Dec., 1881 
i | } } | | 
‘f 4 16 6 43 327k May, '83.274$ May, "84208 May,1885/102 May,1886 
vs} mil. | @ a i spd 1 
14 116 13 4) 43° 145/10 Sept. ’84:5/ Nov., 1884/5! Jan., 1885/5/ Jan., 1886 
oe | oes | Bf  § 4/5 JSuly,1884'5/10 Sep,1884'5; Nov., 1884/5; Jan., 1885 
3} 3 6 8 4, 232/6 May, 18842/6Nov., 1884 2/6 Aug., 1885'2/6 Jne., 1886 
} } 
1g | nil. | 23) 13 | pe 
ts! | wl a First dividend,' 24 % Dec., 18/84. 
3} | | 43 235/ Oct., 1881 6/8 Jan., 1882.6/8 ApL, 1882/12/ Aug., 1884 
8 iil 5, 10} 749/ Mar., 1885 10/ July, 1885 10/ Nov.,1885 10/ Mar., 1886 
vw» | mil. | 163) 4 22 June, 1872\2/ Aug, 1872.1/ Oct., 1872/15/ Apl., 1878 
63 9 | 5 141 Aug.,1875/14/ Aug., 1876 12/ Aug., 1884'2/6 Aug., 1885 
333 | 334 19 |26 Dec., 1884 2/6 Mar. ,1885.5/ June, 1885 7/6 Aug. , 1885 
| | 
2})}613 4 1% 426 July, 1883'2/6 Nov.,1883\1/ July, 1885/1/March,1886 
19} 10 5 1 20) 15 10/Dec., 1885 10/ Mar., 1886 10/June, 1886 10/ Sep., 1886 
Z|} us | Ids §10/ Feb.,18805/ Jne., 1880/6 Sept.,1890\1/6 Jan., 1881 
: nil. g 10/ ApL, 1881\6/ Aug., 18815/ Nov., 1881/4/ Mar., 1882 
nil. 2, 4, 5/ April, 1869 5/ Nov., 1869'2/6 Nov.,1870/2/6 Nov., 1871 
nil. is Zs $ : s | 
nil, ao } In liqui dation. 


| TRAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS. 





s | 
a ' 
i | Date of S's | Current Traffic. 
Name. ea \2 ~'To Date,,To Date, Ine. (4) 
] a | 1886. | 1885. (Dec. (-) 
Ff, “Sinctpnsanpeni asi ic A I eS ial 
|b | cep geepeg yg 
| pereelons Tramways ..........s000. Oct. | 93 32,781 31,177 + 1,604 
eeu Street Tramways ......... ‘Noy. 13! 84! 18,921 | 18,005 + 916 
\ irkenhead Tramways ees | 11 83 Seer 
B rdeaux Tramway and Omnibus! 12) 323 13,976 | 13,868 + 108 
| Bristol Tramways....essse sessed -12] 11 | 16,295 | 15,858 |+ 437 
| pilin United Tramways ......... | 12' 32 | 47,843 | 46,984 |+ — 859 
} : inburgh Street Tramways...... 13| 184) 43,794 | 33,926 |+ 9,868 
|| 28gow ‘Tramway and Omnibus 13 98 | 80,216 | 81,433 |— 1,217 
H Tera nt TEAMWEYS...ssseseseseanss 12)... | 8183 | 8055 1+ 128 
Hp LTREWAYS sccrsrsugsccasedon- 13) 20 | 16,072 | 15,486 |+ 586 
Tonge ot TAWAYS scsseescsevsee. 13, 614, 121,304 | 103,615 | + 17,689 
Lenin Generai Omnibus ......... 14! .,. | 269,762 | 254,415 |+ 15,347 
| Lome Street Tramways ......... 13) 93) 38,593 | 33,619 |+ 4,974 
Nos on Tramwa aah ccsistheeaiess 13) 198 109,136 | 104,600 |+ 4,536 
Notting eo politan Tramways... 13) 393) 135,068 | 120,971 |+ 14,097 
. 6, ain Lramways ............ 13) 103} 10,448 | 9,488 + 960 
grvineial Tramways...” = 13| 213| 26,958 | 25,738 |+ 1,220 
ramaeeton Tramways........... 13; 54| 5,510| 5,375 |+ 135 
Valo of Cae eats: seastienssatianes Oct. 253| 61,954 | 59,612 |+ 2,342 





yde Tramways ..........Nov. 12) 6 


6,571 | 6,673 |- 
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TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 
Anglo-American.—None since July, 1881. 


Direct United States (L).—None since August, 1885. 


Cuba Submarine. — The receipts for the month of Oct. 
amounted to 2,400/, as compared with 2,156] in the same month of 
1885, being an increase of 244/. The receipts for the ten months 
amount to 27,675/, against 29,002/. 


Direct Spanish.— The receipts for the month of Oct. 
amounted to 2,013/,as compared with 1,756/ in 1885, being an increase 
of 257/. The receipts for the ten months amount to 16,235/, against 
15,0291. 

Eastern.—For Oct. the receipts were 49,374/, against 56,994/ 
in the corresponding period of 1885, showing a decrease of 7,620/. 
The receipts for the ten months amount to 480,550/, against 
554,147/. 

Eastern Extension.—The receipts for the month of Oct., which 
amount to 37,185/, show a decrease, as compared with last year, 
of 6,8012. For the ten months the receipts amount to 362,324/, 
against 433,563/. 


Great Northern. — During the month of Oct., the receipts 
amounted to 22,240/, making a total for the ten ‘nonths of 
217,800/, against 241,646/ in 1885. 


| Western and Brazilian—The receipts from October 1 to 


October 29 amount to 12,401/, as compared with 10,035 in the 
same ‘period of 1885, being an increase of 2,366/. 
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THE INVESTOR'S MONTHLY MANUAL. [ Nov. 30, 1886. 


HOME RAILWAY TRAFFIC RETURNS. 


"Capital Expenditure, 





sepia h iiaeattin | « : / Current Traffic. 
: ; \Miles Open in |Date o 
Total | In Past | \Estd. frthr. E Expd.| Traffic (°* P 


‘Ist Half NAME. To Date| Corre- |. 
Last |- Six |Avilable Est. of |!) 0°" | 556 | 19e5. Pore in {sponding 0° (+) 
Report. | Months. | Pow ers. Expend. 1886. li in 1885, | °°: (-) 


cote | dae | £ ENGLISH. Se) 2 
4,615, 492) 3,071) 343,265, 13,600; 80,000) 182 | 178$) Cambrian .........ccceccsseeecesseteeneeeseeesaneesaerensees Nov. 14) 77,898, 76,436 + 1,462 || 
6,231, G41) 8,318; 258, 425) 29 303) 216,894; 139 | 139 [Furness .......sc.cccccsseeeesseerseeenecenevenseeenseeseeeoes 14 166,501, 168,059|- 1.558 || 

41,105,791) 330,367/1,457 A751 ,457,474 | 1,687 085) 1,0423) 1,042¢/Great Eastern 14 l 433, 1841 412,683) + 20,501 || 

35,755 "551 164, 105) 671,499 1,754, 5131, 819, 691) 961 951 |Great Northern 14, 1,562,286 1, 563,741;- 1,455 

74,195,673) 203, 275)5,814, §69 1,814, 989'3,605 627, 2,417 | 2,371 |Great Western 143,132,690 3, 128, 350)+ 4,340 

41,288, 197) 636,575) 2,324) 0252, ,042, 700) 1,781, 257 4963) 4965) Lancashire and YorRehive .......0ccscccccssccscsccscone 14)1,551,481 1 “495, 561) + 55,920 || 

96,331,924 4242733, 192 ‘318.2, 784, 235) 4,785,972) 1,8293| 1,8174)London and North-Western 143, 921 706 3,877, 117\+ 44,589 | 

29 750,066 540, ,390)3, 494, "725 2,330,001, '358, 884; 8512 8353 London and South-Western 14)1,223,672 1, 202, 1947 | + 20,725 

23, 498,760; 103 S191, 103,831, 402 390) 941,814) 459 | 459 |London, Brighton, and South Coast 13) ‘937, 042; 901 1087) + 35,955 | 

26,739, '321| 92,592) 806,702) 667 650) 572, 310, 180 | 175}\London, Chatham, and Dover 14) 570, 070, 546, 476)+ 23,594 | 
2,294,769 147,172) 527, 810, 372,000; 72, 352) 61 57 \London, Tilbury, and Southend 14; 85, 712) 76, 546 + 9,166 

26, 751 413) 91,497; 15,264, 445, 838,000) 907, 095) 287%| 2874|Manchester, Sheffield, and Lincolnshire 14, 731,546. 739, 040, - 7,494 

7,486; . ... 17,314) __... 50, 197} 413) 413 Maryport and Carlisle 14, 37 ,247) 40, ae - 3,37 | 

11,022,875 45 5,502)2,942,938, 719,000) 321 868; 213} 214)Metropolitan ' 14, 255,533 245, 427}+ 10,106 | 

7,539 r415) 17 012} 647,463, 117,650) 210,353) 13 13 |Metropolitan District 14, 163,362, 159, 77314 3,589 | 
81,299,854) 466,734/2 866, 327 2,866, aaa 467,759) 1,284) 1,2704|Midland 14 2, 855, 841 2,966, 627) - 110,786 | 
58,337,230) 138,454, 3, 488 583) 618,936|2,777 604) 1,5374) 1 sr, - po -Eastern 13 2, 428,187 2,466,841)- 38,654 

4,000,647 4,209) 330, 975, 6, 100) 233,272; 12 North London .... os 171,613 174, 310, - 2,697 | 
7,929,722; 6 870) 84,210 5 1500} 309, ,253; 312 ai2 North Staffordshire 4 247,342, 251,87 4) - 4,532 | 
1,453,681; 12,694) 347 498) 32,380} 82,370) 63 63 |Rhymney 3) 62,059, 64,381, - 2,322 | 
22,519,921) 76, 1020)4,755, 033 2, 995 860) 995,475, 406 | 406 |South-Eastern 13 884 010, 858,623}+ 25,387 | 
3,316,948) 52,494) 572,000 95, my a 92 92 |Taff Vale 277,894) 288, oe 10,967 | 


 casiehincasaaai na dtetiaiannnace peered etme ial 











39,727,737) 265,954 1,665,339 1,211,786)1,416,277, 7793] 7724|Caledonian : | 879,921, 895,013|- 5,092 
13,109,007) 78,696] 365,307, 294,534) 557,509, 346 | 346 [Glasgow and South-Western | 338,314 338,440/- 126 
5,272,180, 22,112, 138,148 97,860, 161,064) 315) orth of Scotland | 103,278, 100,369,+ 2,909 | 


-_ | 254 425} \Highland (4-years. Feb. 28 and Aug. 31) 91,527, 88,221 i+ 3,306 | 
34,894,787 273,918 1,781,960, 936, 593) 1,273, 926 1,084 1,003}) North British ' 822/200! 809, 519) + 22,681 | 


wee eee tee vs | 68 68 |Belfast and County Down 34,613) 35,316) - 703 || 
2,076,462) 5,828) 265.653... 81, 172 136 | 136 |Belfast and Northern Counties 74,878, 76,186)- 1,308 | 
2,399,491; 15,158; 112,742 152, 792| 109,472) 136 | 136 |Dublin, Wicklow, and Wexford 96,120) 96,897)- 77 | 
7,217,347; 28,996) 163,461 14, 400) 300, 894) 487 | 474 |Great Northern of Ireland 2| 30a 716 246,763)+ 7,982 || 
8,205,028; 87,395) 117,734 160,500 344, 100 522 | 511 Great Southern and Western 303,716, 300, 566, + 2,850 

4,802,440] 38,111) 145,048 ... | 199,337) 377] 370) 


|Midland Great Western aI I76016, 167, 971\+ 8,045 || 
2,163,232 401) 64,596; 51, 1920) 64, 199) 272 | 272 | Waterford and Limerick 79,149, 79,591) -- 442 | 


hasnceionidsnid = 


INDIAN RAILWAYS. | SOUTH AMERICAN RAILWAYS. 


' | 
Miles Open. Date | Current Traffic. | Bail Miles Open. | _ | Current Traffic. 
sand lo eee | 
| Re- ‘To Date,/To Date,| Inc. (+) | 1886. 1885. . Ke- ‘To Date,!To Date,| Inc. Cy) 
1886.) 1885. turn.} 1886. | 1885. "| Deo. (~ te) faa | tur, | 1886." 1886. | 1885. | Dec. (~) 


£ e) « / 4 | o£ ea 
108 | 195 (Ip 1 Centeal ix 6 el -09 9 | 76% 76% Bahia and San Francisco Oct.23, 12,621, 13,681/- _1,060 || 
303 | 303 |Bengal and N.-Western.| 6 aV7i1 20) 944) + ‘seer 190 92 B, Ayres and Rosario ....Nov 7, 234,582, 93,735 + 140,547 | 
461 | 461 Bom. Bar, &Cent India 13 34/458, 3390271. 4'569| ,35 | 35 B. Ayres and Ensenada 14, 126,330) 118,457 + 7,882 | 
1515 |1515 |East Indian 131,351 "338 1,370.757 — 19/419| 745 689 B. Ayres Great Southern| 304,851) 290,156 + 14,695 | 
496}|14963/Great Indian Peninsula.. 13. 947 261) 87 2 987 2464 2464 Central Argentine id 386,462, 379,882 + 6,550 | 
1 4s $2,204 | + 74, 974 190 | 150 Ct. U f M 9 379 4,876 || 
oe ; Qt. 208084 203,237|+ 5,197 | "99 | "99 Hast Argentine. | | 39'806 + 7,303 
e 6, 90,305 + 10,901; ,% 23,396 | 

655 | 655 |South Indian TOct. 2 126.790. 110,901/+ 15/889) 293, 293, Mexican (Main Line) ...|Nov 13 221,404 + 23,396 


“ " ——| 774 774 Recife and San Francisco Sept18 249 11,161/+ 11,088 | 
J CANADIAN, &c., RAILWAYS. UNITED STATES RAILROADS (at $5 = £1). 
; | “Ey 
Miles Open. — Current Traffic. Miles Open. 
santana 9 


Re- |To Date,/To Date,| Inc. (+) | { Name. Re- |To Date,!To Date,| Inc. (+) | 
turn. | 1886. ') 1885. '| Dee. (-) ose (ag 


turn. | 1886. 1885. | Dec. (-) |! 





BS 


D ccneaiigsieshansions 


if 
af 
"i 
in | 
ig 
1 | 
aaa | 
ii | 


Current Traffic. 


_—_—__—- —— 
| 





Po ere | Be £ oe a 
3527 \3064 (Canadian Pacific Nov2l 1,770,200, 1,462,400, + 307 ,800 | | Atchison, Topeka, &c.*.. Sept30 1,021 ,007, 120 + 13,890 || 
29244/29184,Grand Trunk 131,494,978 1 '260, 423, + 234,555} 849 849 Chicago and Alton........./Oct. 31, ‘1 '308, 280 1 ll, 240 - 2,960 | 

335 | 335 | Do Chic. & Grand Truk! 13) 249 662, 208, ,446| + 413,216 | 3229 ace Chic., Burl. and Quincy* Sept30 1 ,827,130)1, 689, 940) + 137,190 
189 | 189 | Do Det., Gd. Hav, & Mil 13) 108,533 103,334/+ 5,199 4932 |4804 |Chic., Mil, ‘and 8. eer (Nov 7 4, 120, 370 4,009, 190) + 111,180 | 
461 | 461 |N. & N.W. of Canada ... 8 119, 736 109, $10, + 9,926 | 3948 (3843 Chic. & North- Western... 74, 272,960'4, 126,880, + 146, ,080 
| 281 | 281 \Cincinnati, Washington 
ae i a diay Nana tele Baltimore «Oct, Hi 328,250, 279,100) + . | 
7 aah 7 nver and Rio Grande..|Nov 7'1,121,680}1,035, 120! + 560 | 
CONTINENTAL RAILWAYS. oo 953 oe a | e | = 
0 owa 7 1,702,380)1,798,850' - 96,470 4 
eg | Current Traffic. 711 | 711} Do eis Die, ore & e 1 
ee 2015 |2015 |Louisville & Nashville*.. 7 2,350,160 2,330,290) + 19,870 | 
Re- |To Date,/To Date,) Inc. (+) | 1659 N.Y., L. Erie, & Western Revenselatemen ‘tsgiven | 
turn.| 1886. | 1885. | Dec.(-—) | 570 N. York., Penn., & Ohio.. “l else; where. | 
lene ie i eo) Saal aaa: es 

. 457,196) + 83,5 

1083} 1083 Dutch-Rhenish 6,793, 169,560|- 2,767 | 2778 i ao 79, 2,104,930 1,931,550] + 173,390 

ibaa ei 20,540| 616 hio & Mississippi* 7) 662,640! 630,120) + 32,520 

13 5, — ss 0 5, ile. _ . - si cpene eae (K. lines)... See alnother column - 

—_ * 
Paris, Lyons, & Medit... 11 10744000|11096600| - 352,600} 932 Phila. & pa ia et “ eed al 
108 Smyrna & Cassaba... .. 24) 50 611) 48,4244 2187 ing Coal & Iron Co.) *. 30)1 ,149, oo 1,669,370) — 220,110 
1397 |1397 |South Austrian Se vaaeteaiaaty 080) - 127,815) 877 + Louis & San Francisco Sone * on ibe beatae + 74,770 
1444 |1444 |Southern of France 11.2,842,060 3,105,010, - 262,950 Union Pacific’ ............ 30'1,229 61,600 
4463,510 4,476, os: — 12,900 
14 345) 37,4221 77 , 





* Net earnings. eae ee ; 
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THE INVESTOR'S MONTHLY MANUAL.: 





BRITISH CAPITAL CREATED AND CALLED UP DURING 18386. 





Date of 
| Call 


Description of Stock or Share. 














—_——— } 


Total capital created & called in Great Britain in 1885) 
Subscribed partly abroad...........cccsccreecssesscessseseees 


Amounts previously given 
New CoMpPANIES AND NEW CapPIrTaL, 
NovEMBER. 

Allen Machine Company, Limited 
Anita Mines, Limited 
Armv and Navy Co-Operative Bread, Limited 
Barrett’s Country Bottling Limited .....................| 
Bucknall’s Gold Estate, Limited 
Cannes Extension, Limited...................c.cceceeee eee 
Cardiff Corporation 34 % Stock, at 96 ..................! 
Charters Towers South Gold Mining, Limited 
Chilian 44 % Conversion Loan 
Colar Central Gold, Limited .....................cccceeees 
Consolidated Gold Mines of Mulatos, Limited 
Consumers’ Economic Water Softening, &c., Lim...| 
Corsican Copper and Chemical, Limited ............... 
Denars Gold Mining, Limited...................0..00.00008 
Dennis Patent Continuous Wire Netting, Limited) 
Economic Fire Office, Limited 


POPU CURSES OSSOCOLISCOOSOOT CS Tee 


Poe e eee eee eee eee C eC eee ee eee eee ee eee 


OO Hee rete mee eeeeerenl 


eee eee eee CeCe cece reer 


PEVESEEE UES ceeecictioncee | 
Edge Bros., Limited, Preference................sseceeseee 
Elektron Mount (Queensland) Gold, Limited ......... | 
English and Australian Copper, 6 % Debentures ...| | 
English and Scottish American Mortgage, &c.,| 
BE, Bis coiccadecantiiedsdcddniwiaxn vaveovscesceavenee 
Etheridge Reefs (Queensland) Gold Mining, Limited - 
Express Mining, Limited..................cceccseeeeeecee tes Pe | 
Freshwater, Yarmouth, &c., Railway, Preference ... ; 
Galician Petroleum Wells, Limited ..................... 
Halifax Graving Dock, 6 % Debentures, at 974 ...... | 
Hamby Mountain Gold Mines, Limited 
Hermann Loog, Limited ............cccseesscsseccsseecseres 
Homer District Consolidated Gold Mines, Limited| me 
Beene RRR IE rth civatecevencsscccsccecccccecss besos “a 
EPusl Comtend TR Brpee, BGs os. cccccccescrcccssscenscesese de 
International Cable Company, Limited ............... ‘ia 
Kaboonga (Queensland) Gold Mine, Limited ........ Si 
POURS TROON BAMMIOOG .. ods cccssccicsccscccsescescsscecces| eae 
Kingside Mining, Limited 
Lady Franklin Mining, Limited........................00. 
Lartigue Railway Construction, Limited............... 
London Music Publishimg, Limited | 
London Pavilictig TAO iiisesccsdic cscs cccescsccssceees 
Maginnes, Ribbins, and Co., Limited ...........+...... 
Mining Securities and Investment Trust, Limited... | 
Mortgage Insurance Corporation, Limited ............ wn 
New Orleans and Gulf Railway First Mortgage| 
j 


OOP eR UR OCOS USE SS SSCS CSCS e SSeS, 


Oe eee eee ee eeeeeenes 


Te oi side dincdeisscbecs..cccccdsees 
New Zealand Red Hill Gold Mining, Limited......... | 
Norfolk and Suffolk Brewery, Limited 
No. 2 Queen Gold Mining, Limited 
Ottoman Railway 5 % Debentures, at 81............... 
PUwate Cammeth MANN ios is cicéicecvccecsccsesesevsess 
Port Darwin Gold Mining, Limited ..................... 
Reid's Transformation Prints, Limited..................) 
Rio Caris Jet Mining, Limited ................0:c000000 
San Pedro Gold and Silver Mines, Limited............ 
Sell’s Advertising Agency, Limited ................005 
Simplex Pressing and Ironing, Limited 
Sir Charles Price, Limited, Shares..................0086++ 
OU IN i scdb ends coniasccscdeeresssesssonees 
Shuniah Weachu Mine, Limited .............::00000008 
Smith Bros. Brewery, Limited, Preference............ 

South African Company, Limited .............0.....0++ 
South Staffordshire Brewery, Limited ............... .. 
Standard IE iris ci svinsstidinacescoccscessscces} 
Sterling Gold Mines (Montana), Limited............... | 
Swindon Junction Hotel, Limited, 5 % Debentures’ 
Thomas Webb and Sons, Limited ..............sssceecees 
Transvaal Gold Fields ........c.s..sccsccscsseseseseesererves 
Transylvanian Gold Miniog, Limited ..........-....... | 
ALLS IN NOVEMBER. 

sae Realisation, New Shares (4/ paid), issued at 7/ Nov. 1 
tighton Corporation, 3} per Cent. Redeemable 

CNOA, MUM isd. iki doh vnaibsiblinincssnce-cneeesereees | 10 
Bonnie Dundee Gold Minin i NNER caps oisossceveres 13 

er, Mond, and Co., New 7 per Cent. Prefer- ; 


ence Shares 
of London, 34 per Cent. 


Cees Hee e ete tere eee 


tion of the City 

ym at 9841 minimum............:000+...+++ 3 
ilway, 6 per Cent. First Mortgage 

Debentures, issued at 9241 _ 30 | 


SOR eee eee eee ene eet erereneree 





| 
| 
| 
a cenincide ae 
| 
| 
| 
| 
| 





Shares 


| or Bonds. 


50,000 
£35,000 


50,000 
40,000 
66,700 
4,200 
26,667 
£61,550 
250,000 
100,000 
106,667 
70,000 
1,900 
60,000 
250,000 
4,000 
20,000 
113,334 
15,000 
20,000 
10,000 
13,000 
200,000 
75,000 


£160,000 
100,000 
15,278 
135,000 
£300,000 
77,000 
40,000 
15,000 
50,000 
68,000 
20,000 
50,000 
250,000 
£100,000 
66,000 
15,000 
90,667 
40,000 
80,000 
73,000 
400 
13,400 
12,000 
80,000 


10,000 


485,000 
90,000 


125,000 
1,060,000 
355,000 


(Vendors’ Shares Deducted.) 


























! 














| Spee — een Already Present | Called up 
Share Created in | Call per | (premiums 
or Bond. | 1986, | Ped | Share [ming "86 
| ccehtenaaiinaatiiaasaisitinaiiiesiasihaiamaitial 
£ £ £ a £ 
‘i 55,558,000 i | 62,825,000 
22,414,000 . | 15,061,000 
| 77,972,000)... «| 77,876,000 
$0,394,392 | itd | 59,514,511 
| | 
5 24,000 | 9,600 
i | we + | Bigs 
1 13,000 | Sites 
1 80,000 | 2 | 20,000 
1 270,000;  . ? | 202,500 
Stock. 240,000; 5% | 12,500 
‘| 60,000 se ao 15,000 
Bonds. | 315,000 |in cash, | 315,000 
1 | $0,000, + | 20,000 
1 | 510000]... 4 | 127,500 
eo. | 70,000 1 | — 14,000 
2 | 13,000 a) 6,500 
1 40,000 4 | 20,000 
10 1,500 | ae 4,500 
10! 50,000 1 | — 50,000 
a4] 20,000 | 4 | 10,000 
ie 50,000 + | 12,500 
Bonds, | 35,000 | 10 % 3,500 
10 | 500,000 | 14 | 75,000 
Ried 40,000 | + | — 10,000 
1 | — 66,700 | 4 33,350 
10 | 42,000 | 24 10,500 
5 133,335 | 1s | — 40,000 
Bonds, 60,012 | ak 18,465 
l 250,000 | } | 125,000 
1 | 100,000 16, | 80,000 
1 | 106,667 4 | 26,667 
1 70,000 4 | 35,000 
0 | 600,000 , 
. 1 250,000 | ac"9 62,500 
5 20,000 | e —_ 
i 113-334 + | 56867 
10 | 150,000 | 2 | 30,000 
bb of 20,000 | $ 10,000 
5 50,000 | 5 50,000 
ai 65,000 | 2 26,000 
1 200,000 |... 4 100,000 
10 750,000 | eee 1 75,000 
Bonds. 156,800 | 20 % | 32,000 
1 100,000 | 5 50,000 
5 76,390 | 3 | 45,834 
1 135,000 | 4 33,750 
Bonds. 243,000 | 16 % 458,000 
1 77,000 | j 38,500 
1 40,000 $ ' 10,000 
l 15,000 i 4 ou 
l | 50,000 § 25,000 
l 68,000 j + 17,000 
] 20,000 $ saeto 
i 50,000 | 5 | 25,000 
1 250,000 | 4 125,000 
Bonds. 100,000 | 5 % —_ 
:| : | So 
5 75,000 i 5 ‘vs ms 
l | 90,667 | l 90,667 
ed $0,000 | ? 60,000 
} 7 3,000 18,250 
50 20,000 aii 
5 67,000 | 38,500 
5 60,000 |... 3 24,000 
l 80,000 i. $ 40,000 
10 | 3 30,000 
‘ 
oe | 98 35 169,750 
_— wevinss bie. al 7/6 33,750 
10 ae 4 & 12/ pm.| 2 &6/ pm. 28,750 
Bonds. ion | £73108 | 25 265,000 
Bonds. ebting fo 224 































































































THE INVESTOR'S MONTHLY MANUAL. 


BRITISH CAPITAL C 


Nov. 30, 1886. 


REATED AND CALLED UP DURING 1886. 


Capital 
Called up 
(premiums 
included) 
during 86. 


Number of | Amount of | New Capital) aj... y 
Shares Share Created in 
or Bonds. or Bond. 1886. 


Present 
Call per 
Share, 


Date of 
Call. 


Description of Stock or Share. 


CaLLts In NovEMBER.—Con. 
Callao Bis Railway, Ordinary Shares 
Entre Rios Central Railway, 6 per Cent. Mortgage 
Bond, isstied at 94/ 
Forder and Co., 5 per Cent. Debenture Stock, 
issued at par 


Glasgow Corporation, 34 per Cent. Stock 


Halifax Graving Dock, 45 per Cent. First Mortgage 
Debenture Bonds, at 961 

Hodgson’s Kingston Brewery, Shares 

Marke Valley Mine, Shares 

New South Wales Government 34 per Cent. Stock 

Oriental Bank Estates, 7 per Cent. Cumulative 
Preference 5/ Shares 

Port Philip and Colonial Gold Mining, 15/ Shares... 

Province of Cordova 6 per Cent. Loan, issued at 89/ 

Winnipeg Waterworks, 6 per Cent. First Mortgage 
Debentures, issued at 951 


£ £ 


£ 
1 12,744 


169,926 
$30,800 


20,000 
713,000 
200,000 


Bonds. 


Stock. 
Stock. 


199,592 





19,000 
246,883 


} 


137,000 
34,000 
9,000 
5,500,000 


Bonds. 
5 


27,400 


Stock. 


60,000 
97,500 
595,200 


5 
15 
Stock. 


70,000 Bonds. 


| 
| 


| 


Total capital created & calledin Great Britain in 1886 
SUBSCRIBED PARTLY ABROAD. 
Amovnts previously given 


we | $8,052,207 631,094,793 


12,593,251 
{ 510,000 
L 646,000 


Stock. 


| i ill 7,927,785 
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CALLS IN DECEMBER. 
A. Guinness, Son and Co., Ordinary 
Do 6 per Cent. Preference 
Do 5 per Cent. Debenture Stock, iss, at par... J 
Assets Realisation, New Shares (4/ paid) issued at 7/ 
British and New Zealand Mort. and Agency, Shares 
Bute Docks 4 per Cent. Deb. Stock, issued at par... 
Brighton Corporation 3} per Cent. Redeemable 
Stock, issued at 96/ minimum 
British Guiana Government 4 per Cent. Loan, issued 
at 97/ minimum 
Chilian 44 per Cent. Conversion Loan, issued at 
984/ cash 
English and Australian Copper, 6 per Cent. Deben- 
tures, issued at par 
Fielding Bros., Shares 
Great Eastern, 44 per Cent. Preference Stock, 1884, 
issued at par (second issue) 
Great Northern, Ordinary Stock, issued at 1102 
Great Western of Brazil, 6 per Cent, Extension 
House Property of London, Shares 
Kent Waterworks, New Shares, 1885 
Lady Franklin Mining, Shares 
Metropolitan 3 per Cent Consolidated Stock, issued 
at 98/ minimum (6th issue) 
New South Wales Government 34 per Cent. 
Inscribed Stock, issued at 94] minimum 
New Zealand Government 4 per Cent. Consolidated 
Stock, issued at 97/ minimum 
New Orleans and California, 1st Consolidated Mort., 
40 vears Gold Bonds, issued at 196/ per Bond 
of $1,000 
New Zealand Agricultural, Ordinary Shares 
Nine Reefs Gold Mining, New Shares, issued at 1/ 
premium 
Province of Cordova 6 per Cent. Sterling Loan, 
issued at 89/ 
Panama Canal New 3 per Cent. Obligations of 1,000 
francs, issued at 450 francs 
Sunderland Corporation 34 per Cent. Redeemable 
Stock, issued at par 
Simson and Mason, Shares 


170,000 

14 \ 209,000 
| £ ] ,900,000 

15 | 10,000 
30,000 
| £800,000 


169,750 


40,000 
15,000 
640,000 
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30 250,000 
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95,000 
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STOCK EXCHANGE COMMITTEE DECISIONS. 
The Committee appointed Friday, the 26th inst., a special 
settling-day in the following securities :— 
Backes and Strauss, Limited, Shares. 
Borough of Palmerston North, Five per Cent. Debentures. 


Brighton Corporation, Scrip and Stock of 485,000! Three-and- 
a-Half per Cent. Stock. 


Buenos Ayres and Pacific Railway Company, Limited, Scrip of 
Five per Cent. Debenture Stock. ; 


The Committee have also ordered the following securities to be 
quoted :— 

Brighton Corporation, Three-and-a-Half per Cent. Stock. 

Buenos Ayres and Pacific Railway Company, Limited, Scrip of 
Five per Cent. Debenture Stock. 

Foreign, American, and General Investments Trust Company, 
Limited, further issue of Preferred and Deferred Stock. 

Louisville and Nashville Railroad Company, Six per Cent. 
Adjustment Bonds, Nos. 3,001 to 4,000. Bi 

Mercantile Investment and General Trust Company, Limit 





ed, 


Bute Docks Company, Scrip of Four per Cen*. Debenture Stock. 
J. Rolls and Sons, Limited, Shares, 


Johnson, Cole, Brier, and Cordrey, Limited, Shares. 
Moldacot Pocket Sewing Machine Company, Limited, Shares. 


Four per Cent. Debenture Stock. 


How Zealand Government Four per Cent. Loan, Scrip, 70/ to be 
paid. 


ee Pacific Railroad Company, Preferred and Common 
tock. 


Pittsburg, Cleveland, and Toledo Railroad Company, Six per Cent. 


New Zealand Government Four per Cent. Loan, Scrip and Stock, Gold Bonds. 
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Nov. 30, 1886.] THE INVESTOR’S 


NOTICES AND REPORTS, 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 
The following redemption drawings have taken place 
since July 1, 1886 :— 


Amount 
When By Whom or Date of Redeemed. 
Stock. Drawn. Where Paid. Redemption. £ 
Brazilian 5 %, 1865 ...... July ef Rothschilds . Sept. 1—at par ... 91,200 
Spanish 2% sscesereeeeeses July ...Financial Agency. a 1,463 
Uruguay Unified ........... July... Thomson Bonar .., Oct. 1—at par ... 15,700 
Hungarian 5 %, 1871 July Raphael Oct. 1—at par ... 78,900 
New Brunswick 6 %...... July Barings . Aug. 1—at par ... 50,000 
Buenos Ayres 6%, 1870 July Murrieta . Oct. 1—at par 24,800 
Chilian 5 /,1873 &1875 July. City Bank Sept. l—at par ... 56,900 
Turkish 6%, 1854 «..... July  ...72Gresham House... Oct. 10—at par 14,C00 
Norwegian 4 %, 1880 . July Hambro . Oct. 15—at par 3,900 
Orange Free State 6 
SOON sascisonssseeedl eel July... Std. Bk. S. Africa... 5,000 
Brazilian Sinking Fund 
Gh Y, 1968: iia Se Aug. Rothschilds Oct. 1—at par ... 100,000 
Buenos Ayres 6 %, 1873 Aug. ” .. Oct. 1—at par ... 20.700 
Norwegian 4} %, 1876... Aug. Hambro . Nov. l—at par . 9.300 
Turkish Priority 5 % Aug. Ottoman Bank ...Sept. 13—at par ... 98,000 
Argentine 6%, (871... Aug. Murrieta . Sept. 1—at par ... 185,800 
Moscow Koursk Rail- 
way, 6% Bonds ....... Aug. Barings Nov. 1l—at par... 76,500 
Koursk Charkoff, 5 % 
Bows . ...cccsassexunenen Aug. see ” ..Nov. l—atpar... 3,431 
Russian 54% Land Mort- 
gage Bonds .......0.66 Aug.  ... Thomson Bonar ...Oct. 13—at par ...34 bnds 
Credit Foncier Egyptien, 
Obligations ............ Sept. .. Cemptoir d’Es- ...0ct. 1l—at par .. 7,800 
eompte, &. 
Portuguese 5%, 1879-81 Aug. Agency .. Oct. l—at par... 4,200 
Russian 4°.,NicolaiBds, Aug. ia ..Nov, 1—at par ...1,800bdds 
Argentine 5%, 1884 ... Sept. ... ene ..-Oct, l-atpar... 5,200 
suenos Ayres 6%, 1883 Sept. ... Morton,Rose,&Co....Oct. 1—at par... 25,300 
Wstrn.Rly.of San Paulo 
7 ~ Deb. Bonds, 1879 Sept. ... English Bank of ...Oct l—at par... 2,400 
Rio de Janeiro 
Cuba 6% Bonds, 1:80... Sept. «Oct. 1l—at par ... 135,000 
San Paulo and Rio de 
JaneiroRy.67% Deb Bds, Office .. Oct 1—at par ... 13,600 
Argentine 6 %, 1882....... Oct. ...Morton.Rose&Co.Nov. 1l—at par... 5.100 
Brazilian 44 7%, 1860...... Oct. Rothschilds Dec. 1—at par... 17,900 
Norwegian 4} 7, 1878... Oct. Hambro’ Jan. 15—at par... 5,700 
Uruguay Unified ......... Oct. ... Thomson Bonar .. Jan. 1—at par... 16,000 
Hungarian 5 %, 1873..... Oct. Raphael Jan. 1—at par ... 145,900 
Cevlon 44 % Debs.......... Oct. Crown Agents Nov. 15—at par 2,200 
Straits 44 % Debs. ......... Oct. “te .. Nev. 15—at par 7,800 
Russian 3 % (Trans-Cau- > 
casian) Railway ......... Oct. Barings ... Dee. 15 oe 
Provincial Ovel Viteps* ( 84 bonds 
RAUWAY ... ove scsanescnwsetee Oct. ...Nov. 17 ese (139 shares 
Smyrna and Cassaba Rly. s 
Debs. ocascstesvscctoanvanees- ee Co,’s Office Jan. 1—atpar.. 2,800 
Swedish Provincial Mort- oe 
gage LOAN... ...ccc-sssceres Oct. Dent, Palmer .. ove ae - 23,100 
Argentine OY. 106T wais NOV. ove Murietta «Dec. 1l—at par... 15,800 
Cape of Good Hope 44 ig 
Debs., 1878 00 - cecccese . Nov. «. Crown Agents ...Dec. 1—at par... 34,800 
Chilian 44 %, 1875 s...-00s Nov. ee City Bank Jan. 1l—at par... 2,000 
Russian Rly.6%Cons.Obls. Nov. ... eee May 1 125 bonds 
Baltimore and Ohio Rail- 
way 5%Sterling Bonds Nov. ...J. 8. Morgan & Co...Dec. 1--at par... 11,200 
Koursk Kiew Railway ... Nov. «. Barings «Feb. 1--at par ...135 shs. 
Chilian 5 7%, 1879...... iets Nov. ...J. 8. Morgan &Co...Jan. 1...at par ...783,800 
Land Mortgage Bank of S 
India 5 % Debs, ........ Nov. Co.’s Office ..Jan. 1l...at par... 9,800 


Belgian Debt.—The holders of Belgian 4 per cent. stock who 
prefer reimbursement at par to the conversion into 3} per cent. 
stock are invited to deposit their debentures before the 2nd of 
next month at the Banque Nationale, in Brussels. Those not 
effecting the deposit will be held to prefer the conversion, the date 
of which will be fixed subsequently. The new debentures will be 
of 2,000f, 1,000f, 500f, 200f, and 100f, with coupons payable half- 
yearly, ; F 

British Guiana Debt.—The Crown Agents for the Colonies give 
notice, that on and after the 15th instant, the holders of fully-paid 
scrip of the 4 per cent. debentures of British Guiana, issued under 
Ordinance No. 4 of 1886, can convert their scrip into 4 per cent. in- 
scribed stock at par, and free of stamp duty. The principal and 
interest on the inscribed stock will be payable at the offices of the 
Crown Agents, Downing street, Londen. The principal will be 
repayable at par on July 15, 1935, by the operation of a sinking 
fund of 1 per cent. per annum, eemmencing on July 15, 1891, and 
the interest will be payable on January 15 and July 15 in each year. 

Paraguay Loan of 1871 and 1872.—The Council of Foreign Bond- 
holders announce that they will be prepared on and after the 17th 
inst. to receive the above bonds for conversion, under the arrange- 
ment of December 4, 1885. All bonds must be lodged on list 
obtainable at the Council-house, 17 Moorgate street, E.C. 

Peruvian Debt.—The Committee of Peruvian Bondholders have 
published the following letter, which they have received from the 
British Foreign Office :— 


“ Foreign Office, Nov. 6, 1886. 
“ Sir, — Lord Iddesleigh has had under ‘his careful consideration 
your letter of the 15th ult., with its enclosures, calling attention to 
certain questions affecting the interests of the creditors of Peru. 
“In reply, I am to state to you that Her Majesty’s Government 
have been since the month of May last in communication with the 
French Government on the subject of the agreement between the 
Peruvian Bondholders’ Committee and Messrs Dreyfus Brothers and 
Co., dated the 23rd of March last, of which a copy accompanied your 
letter of the 26th of that month. The French Government have 
inquired whether Her Majesty’s Government were prepared to accept, 
conjointly with them, the charge of the interests of the bondholders, 
in accordance with the terms of Article IV. of that agreement, and 
to act with them as arbiters for settlement of the claims of Messrs 


Dreyfus Brothers and the Peruvian bondholders against the Chilian 
Government. 
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oui ae Majesty's Government informed the French Government in 

ply that they were not prepared to enter into any engagement 
such as would be involved in consenting to take charge ‘of the 
interests of the parties to that agreement in accordance with its 
provisions ; that Her Majesty’s Government could see no reason to 
depart from the usual rode of dealing diplomatically with such 
claims ; that they were quite prepared to unite with other Govern- 
nients interested in examining any questions in dispute in relation 
to the character and amount end validity of these claims, with a 
view to reopening negotiations with Coili for the settlement of this 
long-pending controversy ona fair and equitable basis; and that 
they were willing, if necessary, to take steps for disposing of the 
question ultimately by arbitration. It was further stated that any 
steps which Her Majesty’s Government might take in furtherance 
of the object in view must be entirely unconnected with the agree- 
ment of the 23rd of March last ; that, subject to that reservation, 
and while retaining full liberty of action, Her Majesty's Government 
were ready to support by diplomatic means the reasonable claims of 
the creditors on the revenues of Tarapaca to the fullest extent that 
was warranted by justice and international law. 

“You are aware that a question on this subject was asked in the 
House of Commons on the 2Ist of September last by Mr Hunter, 
and a copy of the reply returned by Sir James Fergusson is enclosed 
herewith for convenience of reference, 

“In conclusion, I am to state to you, for the information of those 
persons on whose behalf you write, that Her Majesty’s Government 
are now considering the best method of carrying out their intentions 
as expressed in this letter— I am, Sir, your most obedient, humble 
servant, “T. V. Lister.” 
In reply to this letter, the committee leave the whole case of 
the bondholders, as regards the Chilian Government, in the hands 
of the British Government. 

ftussian Debt.—The Novosti of November 9 states that a scheme 
has been submitted to the Council of the Empire for imposing a tax 
of 5 per cent. upon the coupons of the guaranteed railway shares, 
and a tax of.3 per cent. upon the dividends of the railways in 
question. 

United States Debt.—The Secretary of the Treasury announces 
that coupons of the 44 per Cents., due on December 1, will now be 
paid without rebate ; that cheques for registered interest will be 
issued, payable about November 29; that coupons of the 4 per 
Cents., due on January 1, will now be paid with rebate at the rate 
of 3 per cent. premium; and that registered interest on the 4 per 
Cents. will be similarly paid on December 1. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

Bombay, Baroda, and Central India.—The directors state that 
the audited revenue accounts for the half-year ended at June 30, 
of the lines owned and worked by the company, have been received 
from India, and that the company’s share of the net surplus, after 
payment of all charges, including Indian income tax, amounts to 
17,52,166rs, from which, subject to the effects of fluctuations in 
exchange in the meantime, the directors expect to be able to pay in 
January a dividend on the consolidated stock amounting to 
1/ 13s 6d per cent., in addition to the guaranteed interest, making 
in alla distribution of 4/ 3s 6d per cent. for the half-year (less 
English income tax), as against 3/ 17s6d per cent. paid at the 
corresponding Cate in January last. 

Buenos Ayres and Rosario.—Advices received by the company 
state that the first section of the Sunchales Extension—viz., from 
Rosario to Galvez—a distance of 75 miles, having been inspected 
and passed by the Government Inspector, was opened for public 
traffic on the Ist inst. 

Cincinnati, Washington, and Baltimore.—Mr F. Broughton, the 
representative of the English holders of the securities of this company, 
has been placed on the executive committee of that line, and his 
appointment is approved by the board of the Baltimore and Ohio 
Company. Mr Broughton was at one time general manager of the 
Great Western Railway of Canada. 

Eastern of Massachusetis—Messrs Baring Brothers and Co. 
announce that the company is prepared to effer $3,150,000 six per 
cent. preferred stock in exchange for six per cent. sterling bonds. 
Applications will be received up to the 23rd inst 

Kilkenny Junction—The balance of net revenue enables the 
directors to pay a sum at the rate of 33 percent. per annum on 
account of interest due on the first issue of the original Debenture 
stock A for the half-year to May 1, 1880. oe 

London, Brighton, and South Coast.—The following is the approxi- 
mate statement of receipts and expenses on revenue account from 
Ist July, 1886, as compared with the corresponding period previous 
year :— 


—1a—, —~-1885.— 





& £ £ £ 
iA iene ee... 190,781 _— vr7969 8 
a as a — 
interest, and rent of leaxed lines, &c. ... 65,099 66,193 
ia ee 45,478 ase vee 29,473 
Net balance carried forward ........ss0 sss 257,692 220,198 


Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines), 
from the Ist July to November 7th, 1886, amounted to 674,597/, as 
compared with 689,405/ from Ist July to N ovember 8th, 1885, while 
the total expenses were 352,166/, as against 355,968/. In order to 
make a correct comparison for an equal number of days, the figures 
for one day should be added to those above shown for 1886, which 
may be estimated at 5,500/ for receipts, and 2,750/ for expenses. 








ele al 


eee MOREE aerate = ae ne sem 


o> aap Ar me TINY tone enw A 




















ar 






——————————eererorr_—alea— S:.:.0—00@—OOOmm————$ a _O EE »© 


THE INVESTOR'S MONTHLY MANUAL. 


566 


Mersina, Tarsus, and Adana,— The line was opened from 
Mersina to Adana (42 miles) on August 2, 1886, and the following 
are the traffic returns from that date to October 25 :— 


Average 
Per 
Week. 
£ 


Gross 
Receipts. 
£ 8 
Four weeks, August 2 to 30, inclusive 910 2 3 
Four weeks, August 30 to Sept. 27, inclusive 1,443 8 10 
Four weeks, Sept. 27 to Oct. 25, inclusive ... 1,570 0 0 
Weekly interest on bonds, 196/. 


227 
361 
392 


Metropolitan.—At a meeting of the shareholders this month, a 
resolution was passed authorising the directors to create debenture 
stock to an amount not exceeding 208,175/, bearing interest not 
exceeding 3} per cent. per annum, solely to provide for the pur- 
chase and extinction of 166,540/ of divided ordinary stock, or some 
part thereof, and to create and issue, in lieu of such debenture stock 
or any part thereof, an equivalent amount of 4 per cent. preference 
stock. The terms of conversion are not yet fixed with the whole of 
the holders of preferred and deferred stock, but the company have 
offered the former 150/ and the latter 100/ in the new debenture 
stock in exchange for each 100/ of their present stocks. The ques- 
tion of the separation of the Metropolitan Railway from the surplus 
estates of the company was then dealt with. Sir E. Watkin said 
that the proposal was to give to each proprietor— in addition to his 
present certificate of the railway stock—a certificate for 50/ of 
estate stock for each 100/ of railway stock held by him—dividing 
the properties, therefore, into two, for it was rather two accounts in 
the ledger than anything else. The dividend on the railway pro- 
perty would then be less, but adding the dividend on the estate it 
would be as much, or, under good management, even more. There 
had been some differences of opinion on the question, based on 
three objections. One was, that it was difficult to separate the 
property which attached to the railway and its future extension 
from the property which was in every sense surplus—a difficulty 
which had been got over by reserving whatever, in all human 
probability, could be required for increased railway accommodation. 
They had also set up a sort of neutral zone, representing properties 
which were not to be sold without the consent of the railway pro- 
prietors, and without their being offered, if the railway required them, 
atthe price at whichthey werescheduledinthearrangement. Thenext 
objection was that the division would set up two establishments— 
one for the estate and one for the railway—and so lead to increased 
expense ; but this difficulty had now been got over by an arrange- 
ment by which the work was to be done as hitherto, and under 
conditions which would prevent any increase of expense, except 
that which might in any case arise from additional work and 
responsibility. The third objection was that to some extent the 
railway, as such, might not have sufficient control over the future 
management of the estate, and that the drifting away of the two 
interests might lead to some little difficulty in future years. That 
objection had now been got over ty agreeing that instead 
of there being three estate directors and two railway directors on 
the surplus lands committee, there should be three railway directors 
and two estate directors, the railway therefore being in the 
majority, and consequently having general control over the manage- 
ment. They were now, as a board, entirely agreed in recommend- 
ing the scheme to the proprietors for their adoption. Having made 
these alterations—which did not affect the vital point, the amount 
of stock to be created to represent the present and prospective value 
of the estate—they had thought it would be prudent if they 
scheduled the arrangement to the Act of Parliament they were going 

to apply for next Session. He then proposed a resolution amending, 
as follows, the resolutions passed at the meeting on the 27th of July 
last providing for the separation of the surplus lands from the 
railway and works :—‘ Resolution No. 3 shall be taken and read as 
if the 30th of June, 1887, were inserted in such a resolution in place 
of the 3lst of December, 1886, and the Ist of July, 1887, in place of 
the lst of January, 1887.” Resolution No. 5 shall be read as 
follows :—“ That the board of the Metropolitan Company 
and the surplus lands committee shall covenant that the 
business of the surplus estate be carried on, as heretofore, at the 
offices of the Metropolitan Railway Company at the cost (not to 
exceed the average cost to the Metropolitan Company in past years) 
of the surplus lands fund, and that such agreed expenditure shall be 
revisable on a year’s notice on either side. That the board, in the 
event of the above resolutions being adopted by the proprietors, 
will recommend that Mr Henry Davis Pochin and Mr George 
Morphett be the members of the surplus lands committee, to 
nominated by the board, and that Mr John Bell, Mr John Meredith 
Eyles, and Mr Albert George Kitching, be recommended for election 
by the holders of the surplus lands stock as the first elected members 
of such committee, and that power be applied for to Parliament to 
reduce the elective members ef the committee to two, and to increase 
the number of members nominated by the board to three.” This 
resolution was carried by the meeting, there being only three 
dissentents. 

Mexican,—At the half-yearly meeting held this mouth, the chair- 
man referred to the new subvention arrangement that had been 
made with the Government. He said they were getting a per- 
centage of the total Customs of the Republic, which in the last fiscal 
year amounted to asum of upwards of three millions sterling, 
while this was a decline from the returns of previous years, and if 
the Customs only became more profitable to the Republic, their 
percentages would increase, Proceeding to deal with the accounts, 
he said that although they had carried 11,000 tons more, they had 
run 10,000 miles less, and that this was probably owing to increased 
skill in packing and arranging the trains. In reference to the cost 
for maintenance, he stated the intention of the directors to relay 


—— 
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the whole of the main line with steel sleepers, at the rate of twenty- 
six miles a year. As regarded rolling-stock, if they had a due 
regard for the future, they would not materially reduce their charge 
under this head for the present. The salient feature in the traffic 
receipts during the half-year under review was the increase in the 
local traffic by upwards of 19,000/. He looked forward with hope 
to the prospects of a revival of trade in the Republic. 


Mexican National.—A meeting of the bondhiders was held on 
the 15th inst., to consider an agreement which had been entered into 
between Messrs Matheson and§Co., as agents for the English bond- 
holders (acting in conjunction with the London bondholders’ com- 
mittee), and General Palmer, the representative of the interests of 
the American bond and share holders. The agreement provides for 
the formation of new company under foreclosure. The present 
mortgage is by mutual consent to be foreclosed with the co-opera- 
tion of the Mexican National Construction Company, which has 
hitherto controlled affairs, but who under this arrangement 
surrender the control to the bondholders under the following pro- 
visions :—To provide money to complete the intervening gap of 370 
miles between the northern and southern divisions, a new first 
mortgage of 5 per cent. of about $9,000 per mile will be 
created over the whole property. This mortgage will suffice to 
complete the gap, enable the company to own its own 
equipment, and leave $1,000,000 to the treasury for future require- 
ments. The present bonds (American and Matheson issue) 
will form the next charge upon the property at about $16,000 per 
mile (provision being made to increase it to $25,000 per mile, but 
only to redeem the prior bonds by the additional issue), and these 
bonds are to be divided into two classes, ‘‘A” and “B,” say of 
about $5,000 per mile each, bearing 6 per cent. per annum interest, 
the interest upon the “‘A” bonds being cumulative, and that upon 
the “B” bonds payable out of each year’s income. The claims of 
the Mexican National Construction Company are to be settled by 
the creation of $7,000,000 6 per cent. income bonds, ranking next 
after the mortgage bonds now in existence. The $33,000,000 of 
common stock will be admitted to participation in the new com- 
pany free from assessment. This settlement, if adopted, will, it is 
believed, insure the completion of the line, and piace all classes of 
securities in the position originally intended, without increasing 
the mortgage debt beyond the $25,000 per mile. It will also 
enable the company to own its own rolling-stock, and the bon«- 
holders will have the full control of the property. 


Mexican National.—The leading brokers and dealers in the 
American railroad department of the Stock Exchange have signed 
an undertaking that all transactions in the first mortgage bonds of 
the above company effected for the mid-December account are 
to be settled by the delivery of Messrs Matheson’s certificates. 
At a meeting of the bondholders held on the 15th inst, 
it was resolved ‘‘that the agreement dated the 15th day of 
October, 1886, signed by Messrs Matheson and Co., as agents for 
holders of the 6 per Cent. Gold Bonds of the Mexican National 
Railway of the first part, and General William J. Palmer, represent- 
ing the Mexican National Railway, and the Mexican National Con- 
struction Company, and certain holders of the said first mortgage 
bonds of the second part, be hereby confirmed and agreed upon.” 
At the meeting of the holders of Messrs Matheson and Co.’s certiti- 
cates held subsequently, the following resolution was unanimously 
adopted :—‘“ That the agreement dated 15th October, 1886, between 
Messrs Matheson and Co., of London, and William J. Palmer, now 
submitted to this zeeting, be, and the same is hereby approved, 
ratified, and confirmed.” 


Minas and Rio.—The annual report shows receipts amounting to 
54,269/, and expenditure (excluding loss in exchange) to 47,467/, 
thus giving as net receipts the sum of 6,802/. Owing, however, to 
the unfavourable rates ruling at the time when remittances to this 
country had to be made, this sum is reduced by loss in exchange to 
1,324/, which has been retained by the Government in aid of the 
guarantee, the reserve fund being suspended pending the settlement 
of che question as to the interpretation to be placed on the clauses 
of the concession relating to its formation. The receipts for the 
year, notwithstanding the universal depression in commerce, show 
the satisfactory increase of upwards of 13 per cent., as against 
the corresponding period of 1584-5. The expenses, on the other 
hand, show also an increase as against the same period. Of this 
latter increase, however, a considerable portion is due to exceptional 
causes. In accordance with the resolution passed at the last 
ordinary general meeting, the directors paid the dividend for the 


half-year ending the 30th of June last, at the full rate of 7 per cent. 
per annum. 


New York, Ontario, and Western.—The operations for the twelve 
months ending September 30 show gross earnings of $1,492,000, 
and working expenses, including taxes, $1,270,900, the net earnings 
being $221,100, or, less pagmente to West Shore and Terminal 
Company, $30,800—$190,300. The interest on bonds (chargeable 
in the year) and floating debt (latter now removed) amounted to 
$77,800, making, with ,000 profit on option of bonds, a balance 
at credit of income account of $132,500. ™ publishing the results 
of the — of the New York, Ontario, and Western Railway 
for the fiscal year ending September 30, just received by cable, the 
London directors point out that the earnings and expenses for the 
three months from October 1 to December 31, 1885, include the 
joint operations under the former contract with the West Shore 
and Terminal Companies, the arrangements now existing having 
commenced on the Ist of January, 1886. 


North-Western of Uruguay. — The company have received the 
following telegram from Mr Morice, the manager at Salto :— 
“Extension to Zanja Honda was opened to the public Ist 
November.” Zanja Honda is about 20 miles from the previous 
terminus of the line. The completion of the line to the Brazilian 
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frontier (about 22 miles) is being rapidly pushed forward. The 
following are the gross receipts to date :— 


1886. 1885. Inc. in 1886. 
Month of September.. 9,524 5,367 ... + 4,157 
Nine months............ 90,376 58,092 ... + $2,284 


Pe nnsylvania.—The gross earnings of this company East of 
Pittsburgh and Erie for the month ending October 31 show an 
increase as compared with the same period last year of $378,177, an 
increase in expenses of $454,242, a decrease in net earnings of 
$76,065, and a net increase for the ten months of $1,674,796. The 
operations of all lines West of Pittsburgh show an increase in net 
earnings as compared with the same period iast year (ten months) 
of $1,784,150. 

Perkiomen,—The coupons on the company’s 6 per cent. consoli- 
dated mortgage bonds, due lst proximo, will be paid on and after 
that date on presentation either at the company’s office in Phila- 
delphia, or at 43 Coleman street, E.C. 

Rohilkund and Kumaon.—The report for the half-year ending June 
30 states that the gross receipts were 1,56,030 rs, and the working 
expenses 84,483 rs, leaving a net profit of 71,547 rs, which has 
realised 5,124/ at the exchange of 1s 5;4d. The board recommend 
a dividend of 2/ 7s per cent., free of Indian and English income tax, 
the payment of which, with income tax, will absorb 4,497/, leaving 
626/, of which 312/ is due to Government on account of interest 
advanced during construction. This leaves 314/ to be carried for- 
ward; but should the earnings in the current half-year, including 
this amount, not be sufficient to give the shareholders a dividend of 
2} per cent., subject to both Indian and English income tax, i.e., 
9] 7s, free of those charges, the amount, 312/, now paid to Govern- 
ment will be available towards making up the dividend to that rate. 
It is proposed to call up the remaining 10s per share at the close of 
the current year. 

Royal Sardinian.—At an extraordinary general meeting, held in 
Rome on the 23rd _ ultimo, it was decided to proceed to the amorti- 
sation of the 100,000 shares constituting the capital of the com- 
pany, at the rate of 300 lire each, during the 90 years of the 
unexpired time of the company’s concession, by means of the with- 
drawing from circulation a fixed number of shares annually, giving 
the belle of the shares so redeemed a free certificate entitling 
them to participate in the surplus dividends of the company ; to 
apply for the purposes of this amortisation the balance of the 
money received from the Bank of Turin, Marsaglia, Cottrau, and Co., 
after paying the debts connected therewith, and the balance of the 
yearly profits remaining after paying the ordinary 5 per cent. 
dividend on the shares. 


South-Eastern.— Revenue receipts and expenditure from Ist July 
to 23rd October, 1886 :— 











Sixteen 

Weeks and 

Four Weeks Three Days 
Ending Ending 
Oct. 23. Oct. 23. 

£ £ 

Traffic receipts, &C. ........ssseseeees ao 776,340 
Rents and sundries ...........+....0. | ee 35,967 
Total receipts..............006+ OAS :...6. 812,307 
ING csdsids She csnnccinddteses 2 ae 340,588 
AOR iss tcsnesacsd aevnitibieiace ce 103,280 ...... 471,719 


St John and Maine.—The report for the half-year ended June 30 
states that the revenue account shows a balance of 2,810/, out of 
which the directors recommend a dividend at the rate of 1 per cent. 
per annum, leaving 85/ to be carried forward. 

Taltal.—The company has decided to pay a final dividend of 2s 6d 
per share, making 5 per cent. for the year, and leaving 3,761/ to 
be carried forward. 


BANKING COMPANIES. 


Anglo-Egyptian.—The report for the half-year ending August 31 
states that the profit balance amounts to 53,695/. The plethora of 
capital in Alexandria, and the depression which has pervaded Egypt 
as well as other centres of commercial activity, might alone be held 
sufficient to account for a diminished dividend for the summer half- 
year, but it also happens, the report says, that the amount of bad 
debts dealt with in the present accounts has been exceptionally 
heavy. The directors have decided to appropriate a sum of 25,000/ 
out of the profit balance as a special provision for meeting doubtful 
accounts and possible depreciation in the properties of the bank, 
leaving 28,695/ to be dealt with, out of which they recommend a 
dividend of 6s per share, making, with the dividend paid in June 


at 4 a cent, for the year, free of tax, leaving 4,695/ to be carried 
orward, 


Commercial of South Australia, in liquidation.—We axe informed 
that Messrs John Beck and T. G. Pleydell, the attornies here of the 
official liquidator of the bank at the head office in Adelaide, have 
received instructions, authorised, and approved by the Supreme 
Court in South Australia, to arrange for the payment in full of the 

nglish creditors. Thefunds at present here are almost sufficient 
° pay the entire English liabilities, and the balance required will 

remitted by cable transfer. Proceedings are now in course 
a the sanction of the court here for the immediate paymen 
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_Haglish of Rio de Janeiro.—The directors have declared an interim 
dividend of 4 per cent. (8s per share), free of tax, payable on Dec. 1. 
English of the River Plate—The directors have resolved, after 
adding 20,000/ to the reserve fund, to recommend the payment of 
a dividend of 5 per cent., free of income tex, making, with the 


interim dividend paid in June last, a distribution of 74 per cent. 
for the year ending September 30. 


London Chartered of Australia.—The available profits for the 
half-year ended June 30 amounted to 58,922/, out of which the 
directors recommend a dividend at the rate of 6 per cent. per annum, 
and an addition to the reserve fund of 20,000/ (making it 120,0002), 
a balance of 8,922/ being carried forward. 

London and River Plate.—The directors recommend a dividend 
of 4 per cent. for the half-year ended September 30, and a bonus 
of 3 per cent., both tax free, making, with the interim dividend of 4 
per cent. paid in June, 2, distribution of 11 per cent. for the year. 

London and San Francisco.—The directors have declared a 
dividend, on account, of 3s 6d per share, free of tax, after the 
26th inst. 

Mercantile of Australia.—The bank has opened a London office 
at 39 Lombard street, E.C., and commenced business. Sir Graham 
Berry. K.C.M.G., and Mr Joseph Harwood, have accepted seats on 
the board, Mr G. W. Booker being appointed manager. 

National of Australasia.—At the half-yearly meeting held in Mel- 
bourne on Tuesday a dividend of 125 per cent. and a bonus of 24 
per cent. were declared, making a total of 15 per cent. per annum, 
20,500/ being carried forward. The dividends on the London register 
shares will be payable on and after the 9th inst. 





INSURANCE COMPANIES. 


Clerical, Medical, and General.—The report for the year ending 
June 30th, 1886, states that during that period 570 policies were 
issued, assuring 360,153/, and yielding 13,624/ in annual premiums. 
The premiums have increased by 4,224/ to 203,299/. The receipt 
from interest having shown a corresponding growth, the total 
ordinary income, apart altogether from the exceptional items of 
profit on securities, has increased by $,242/ to 316,164/. Of the 
various items of outgo, the sum of 182,966/ disbursed in respect-of 
the deaths of 218 assured lives, is the only one calling for special 
notice. Thi: sum, though the largest hitherto paid, and representing 
an increased mortality, was yet well within the amount expected 
and provided for. The balance of income over expenditure having 
been 81,166/, the assurance fund has been raised from 2,634,592/ to 
2,715,7590. 

National Marine.—At the annual meeting, held on the 10th inst., 
a dividend of 8 per cent. was declared, together with a bonus of 6 
per cent. to contributing shareholders. 

Northern.—The directors have decided to declare an interim 
dividend of 1/ per share, being at the rate of 10 per cent. on account 
of the year 1886. 


MISCELLANEOUS COMPANIES. 


Amazon Steam Navigation.—The directors state that they have 
had under consideration the question whether the profits permit the 
declaration of an interim dividend, for which, if declared, the 
present would be the proper time. The company’s affairs are in a 
much more satisfactory state this year than they were last, and the 
board are studying with great care the possibility of reducing 
expenses and increasing business, but, after careful consideration, 
they do not feel themselves in a position to declare an interim 
dividend. 

Armstrong and Co,—At the annual general meeting held this 
month, a dividend of 15 per cent. was declared, the sum of 1,000/ was 
added to the reserve fund, 401/ written off the premises, &c., account 
for depreciation, and, after providing for bad and doubtful debts, 
7801 10s 1d was carried forward. 

Bahia Gas.—The report for the half-year to June 30 shows a 
net balance of 9,432/. The directors have carried 1,000/ to the 
reserve fund, and recommend a dividend (which must, together 
with that of May last, be deferred) at the usual rates on the 

reference shares, and at the rate of 10 per cent. per annum, tax 
| on the ordinary shares, leaving 1,140/ to be carried over. The 
warrants for the dividends will be forwarded immediately suffi- 
cient funds have been received from Bahia. _ : 

Bryant, Powis, and Bryunt.—At a meeting held this month, 
the chairman proposed an interim dividend for the half-year ended 
September 30 Last, at the rate of 15 per cent. per annum, less 
income tax. The chairman said that the question of a Stock 
Exchange quotation had been engaging the attention of the directors, 
but the matter had been deferred on a technical objection by the 
Stock Exchange Committee. Mr Wotton took his goodwill in 
shares instead of money, and that fact was construed by the 
committee into that gentleman being the vendor, and that more 
shares had thus been taken by them than the Stock Exchange 

it. ; 
alee (New) Gas.—The directors state that in consequence 
of the expenditure incurred in reorganising the company’s mains, 
rendered necessary by the renewal of the municipal contract for 
lighting the city of Buenos Ayres, and the fluctuation in the pre- 
mium on gold, they have considered it prudent to limit the interim 
dividend for the first-half of the present year to the rate of 6 per 


cent, per annum, free of tax, being 6s per share on the fully paid-up 
shares, and 3s per share on the 5/ paid shares. 
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THE INVESTOR 

City of Buenos Ayres Tramways.—At the extraordinary. general 
meeting, held this week, a resolution was passed authorising the 
issue of 16,000 5/ shares,to be offered pro rata to the existing share- 
holders upon the terms of the circular issued on October 28. c 

Consolidated Telephone Construction and Maintenance.—The direc- 
tors have declared an interim dividend of 24 per cent., on account, 
for the current year, payable on and after November 15. — 

Governor and Company of the Island of Anticostii—The report 
states that experts have been sent out to examine and report upon 
the capabilities of the island, viz., Mr A. L. Light, M, Inst., C.E, 
Engineer-in-Chief of Government Railways, Province of Quebec, 
and Mr J. Timbers, of North Walsham, Norfolk, for many years a 
practical farmer, both in England and Australia, and the directors 
consider that their reports confirm the statements made in the 
prospectus. In addition, it is stated, to numerous personal applica- 
tions, nearly 400 have been received in writing from. persons 
desirous of settling upon the island either as freeholders, tenants, 
traders, or fishermen, &c., and nearly the whole of the residents on 
the island also desire to purchase their holdings. The directors 
will proceed to deal with these applications as soon as they have 
matured their plan of operations; in the meantime the business is 
being carried on in the island, rentals are accruing from the present 
tenants, and arrangements are in progress for the reception of 
settlers next year. 

Hudson’s Bay.—The report states that the governor and com- 
mittee have received advices reporting the total wreck of the 
company’s brigantine Cam Owen, near Churchill, and the loss of 
her outward cargo, consisting of supplies for that place, York 
Factory, and the adjoining Hudson’s Bay posts. The vessel and her 
cargo, valued at 11,270/, are fully covered by insurance, but the 
loss will entail a~charge of 3,700] against the company’s marine 
insurance fund, their share being limited to one-third of the risk. 
The committee are advised that the trade of the coast posts can be 
carried on without much inconvenience, notwithstanding the loss of 
the supplies and provisions by the Cam Owen, but the furs intended 
to have been shipped by that vessel are necessarily detained at 
York Factory and Churchill till next season, when they will be for- 
warded to London in the usual course. The committee are glad, 
however, to be able to state that the total quantity of furs to be 
sold at their next sale is not expected to fall short of the average 
collections of former years. 

Towa Land.—The directors have declared an interim dividend at 
the rate of 5 per cent. per annum, or 5s per share, payable on 
December Ist, for the half-year ending 3]st August last. 

London Oil Storage. —The directors have decided to pay an interim 
dividend of 3s per share on December 10 next. 

London Platino - Brazilian Telegraph.— The directors have 
declared the payment of an interim dividend for the past six 
months of 2s per share, free of income tax. 

Montevideo Gas.—The directors have declared an interim dividend 
of 12s per share, free of tax, for the half-year ending June 30, being 
at the rate of 6 per cent. per annum. 

Nelson Bros,—A dividend of 4 per cent. for the past half-year 
has been declared, making, with the interim dividend of 3 per cent. 
previously declared, a total distribution for the year of 7 per 
cent, 

Yew Brunswick Trading Co. of London.—The directors, in their 
report for the past year, state that the gross profits have amounted 
to 17,849/, and that, after providing for all charges, there remains a 
net profit of 10,797/, out of which (after providing for 6 per cent. 
dividend on the preference shares) a dividend of 8 per cent. on the 
ordinary shares has been declared, leaving 3,362/, subject to 
directors’ remuneration, to be carried forward. 

New Zealand Land Mortgage.—According to telegraphic advices 
from New Zealand, the balance of the profit and less account from 
3ist October, 1885, to 31st October, 1886, including 3,000/ brought 
forward, will be (subject to audit) 26,870/. Out of this sum an 
interim dividend for the half-year ended 30th April, 1886, was paid 
at the rate of 7 per cent. per annum, amounting to 7,000/, leaving a 
sum of 19,870/, which, at the general meeting of the company to be 
held in January next, the directors will recommend to be applied as 
follows: to payment of a dividend at the rate of 9 per cent. per 
annum, for the half-year ended 31st October, 1886, 9,000/ ; to reserve 
fund, 7,000/ ; to be carried forward, 3,870/. 

Oriental Gas.—The report for the twelve months ended June 30 
states that the balance of general revenue (after payment of deben- 
ture interest and the appropriation of 1,500/ to reserve account) is 
27,381/, out of which a distribution of 6 per cent. is recommended, 
making, with the interim dividend of 4 per cent. on the 4th of June 
last, a total of 10 per cent. for the year. 

Otago and Southiand Investment.—The directors have declared 
the usual interim dividend at the rate of 10 per cent. per annum 
tax free, for the half-year ending July 31. 

Peninsular and Oriental Steam Navigation. — The directors 
announce a dividend of 34 per cent., making with the interim 
distribution, 6 per cent. for the year. Owing to the loss of the 
Indus falling on the underwriting account of the year no payment 
will be pe from that source. 

Scottis ustralian Investment.—The report for the half- 
ending June 30 shows an available balance of 45,1692, After a 
priating 27,2997 for the payment of interest on debentures and 
guaranteed preference stocks, income tax, &c., the directors propose 
a dividend on the consolidated ordinary stock at the rate of 5 per 
cent. per annum, tax free, to add 5,000/ to the reserve fund, and to 
carry forward 2,869/, 

. Sharpness New Docks and Gloucester and Birmingham Navigation. 
—The report for the et half-year states that there has a 
considerable falling off both in corn and wood imports com 
with the previous year. The receipts have enabled the directors 
after payment of interest on debentures and preference stock A, 


only to pay a dividend for the year of 2 per cent. on the preference | 


stock B. It may be mentioned that a scheme is under the con. 
sideration of the Gloucester Town Council for buying up the canal 
and docks, with all existing rights, which would involve an outlay 
of over a million sterling. 

South African.—The directors have received the balance-sheet and 
report for the half-year ending September 30 last, showing the 
working and profit and loss account of the Pullinger Diamond 
Mining Company of Bultfontein Mine (Limited), the property to be 
acquired by this company. It shows that there were 135,337 loads 
of blue-ground on the “floors” at that date, being an increase of 
§,853 loads on the half-year’s working, and that during the half- 
year 92,0254 carats were sold, realising 33,999/. The profits for the 
half-year amounted to 15,659/, of which 15,252/ was distributed in 
dividends. 

South of England Telephone.—The directors have declared a 
dividend of 6 per cent. per annum, for the half-year ending October 
31, on the preference shares, 

Transvaal Gold Eeploration and Land.—The report up to the 
3lst of August, 1886, shows a balance to the credit of profit and 
loss account of 908/, and a balance of cash in hand of 2,840), 
Owing to the uncertainty of the date when the balance-sheet would 
be issued, and the long course of post between the mines and 
London, the inventory of the stock of stores has been taken only at 
December 31 last; the operations in the stock since then have, 
however, been small, and the inventory has been adjusted by book 
entries. It is stated that several discoveries of more or less im- 
portance havejbeen made, and by late advices from the mines, are of 
payable quality was being obtained from several distinct leaders, 
but no large body of good stone or true fissure vein had been found, 
Since the date at which the accounts were closed, the debenture- 
holders have agreed to the adjustment of their claim on terms 
advantageous to the company. 

Trust and Agency Company of Australasia.—The directors have 
declared an interim dividend, at the rate of 20 per cent. per annum, 
for the half-year ended June 30, 1886. 

Trust and Loan of Canada.—The report for the six months end- 
ing the 30th of September states that the net profits amounted to 
10,353/, and after carrying to the reserve fund the moiety of profits 
oyer 6 per cent. dividend, there is a balance of 14,339/, including 
the sum brought forward, The directors recommend a dividend at 
the rate of 6 per cent. per annum, less income tax, leaving 4,555/ 
to be carried forward, The loss by realisation of securities in 
default during the period embraced by these accounts was 9,199/, 
and, after charging this amount, the reserve fund amounted on the 
30th of September to 147,730/. 

United Telephone-—The directors announce an interim dividend 
of 53 per fully-paid share, less income tax, part paid shares receiving 
in proportion. 

Vest Cumberland Iron and Steel.—The annual report states that 
the results of the year’s working show a loss on the steel works of 
2,836/ ; and on the collieries of 13,609/ ; making a total of 16,445’. 
The debenture interest has been paid, absorbing 8,246/, and the total 
debit balance loss is now 50,761/. The directors say that a very 
limited demand for steel rails and other products of the company’s 
manufacture, together with the unexampled low prices, in great 
measure consequent on the breaking up of the Steel Rail Associa- 
tion, have most prejudicially affected this and other companies. 
There is now a better prospect before the company, owing to tlic 
improvement in prices which have recently set in affecting pig iron 
rails and plates. 

West India and Panama Telegraph.—The accounts for the six 
months ending June 30 show an available balance of 23,118/, out of 
which the directors have placed 7,000/ to the reserve, and they pro- 
pose to pay 8s per share on account of arrears of dividend on tle 
first preference shares, leaving 2,292/ to be carried forward. 

West Middlesex Waterworks.—At the meeting this week, the 
directors recommended a dividend for the half-year of 5/ 10s 5d per 
cent. on the consolidated stock, being the usual dividend of 5 per 
cent., and 10s 5d per cent. extra on account of previous dividends, 


oR had fallen short of the statutory yearly dividend of 10 per 
cent. 


MINING COMPANY. 

Mysore Gold.—The company have received the following telegram 
from Captain Plummer, dated November 4 :—“ 730 tons of quartz 
from all parts of the mine produced 1,231 oz of gold.” 

Nundydroog.—The following telegram has been received from 
Captain Plummer, dated 2nd November : — “ Discovery bottom 
Webb's Shaft, can see rich quartz four feet wide, assay 2 oz 10 dwts 


12 prs per ton,” ; 

_ Weardale Lead.—The directors in their report for the year end- 
ing June 30 recommend a dividend of 1s per share, making a total 
distribution for the year of 2s per share, or 8 per cent. per annul, 
tax free, and leaving 476/ to be carried oat 


NEW COMPANIES AND CAPITAL. 

Cardiff Corporation 34 per Cent. Stock for 250,0001.—The tenders 
for this stock amounted to 636,600/, at, prices rangifig from 
the minimum of 96/ to 98/ 5s. Tenders at 96/ 3s and Ake will 
receive allotment in full, and those at 96/ 2s 6d about 40 per #ent. 0 
the amounts applied for. The average price obtained for the stock 
was 96/ 10s 10d. 

_ London Road Car, Limited.—The directors have made a further 
issue of 6,500 shares, in order to carry out further extensions, and 


the whole issue is stated to h i by the share 
heldees 8 ave been applied for by the 
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